
l'HE COMMERCIAL!.

AIl these-favorable cirounstamces refer
to %Yheàt, while to oats tîrose of open îiavi.
gatian have a double, import. Openu ialic,
navigation.wihll add at leaït 5c. a bu-lie
te tho.priceo f- ats ail over- the Northt.
west by tho diret roductioir in freigirts ta
onsteni points. But as rtpr.ri3 ad1'vaiites
arrd surner drawa near, tire iernaîd for
this-cereal increrries arid prices usua.Iy
riso in aIl castein cities, Sa thatoats whiclr
lhave beau a dirugoai the mîarket ail wiîrter
rnay briîîg a fnir price befora tire first o!
April. There are huîrdred< of tlîousarrds
o! busîrcis hîeld. back -ir tllis eauîrtry, and
to thase wvho are able te lrold tliem it ivili
pay nat t, seli1 cîrtil April or ïMay.

WVIilo.there- is muci te regret regardiîîg
tire rnisfortunes. tirat befel tho crop of
1883, raucr liras la-en ieartrt by 2Nortli-
-%esteor,far-.ierkl, froin iiyhici they are Wise
enough te profit iirtire future. .It. is satis.
factory aise te knowv timat tire evii o! low
pricos is irot likely te ircr.-aso, but ratiier
ta ease up a littie as the scasoîr draws te
a close.

0ME GEIIERAL HINTS.
A recent article iii a conteinporay iaks

thr.çe quos tiaxis of mercharrts, whîici are
deserving. o! attention. Tlrey are: Have
yop.taken. #tok i . Have you miadeoeut
your accounts I Have yen insu red yeur
promises? Jhrere are no doubt saute wiio
hr4ve ne.glected one or aLller of tie.,e iian.
portant things. Tire frrst mentioied îs
one whiclr maiiy are liable te, overlook, or
if. they do iL, pass it tîrrougr ms quickly
as. possible, and coniequently very oftcrr
rrQ a careless, slipàliod inanner. No tuecr-
chant £an ruake a greater mistnike tit
nào te take ait exact' account of ail stoc:k
on lrnnd at stated tiîîrei durirrg tire ycar.
The Wvork is nat a pîrasant cite, and re-
qqires the expenditureo. coimiderable
tii e *and flot a hittie trouble. But that
afferds no reasan why it slrould trot be
done. in the most carciul imarner. It is
an important duty resting, on the should-
ers of overy man in business, anrd is the
otqlýy safeguard hoe car have as te whetlier
his busine.ss is pýosperous or o.therwise.
By going over the stock lio. cai tell ex-
aotiy what linos o! "0d0 a' tonis
saleabia and, wha.t reinain loang on the

spiieeit i.hs. as ilS W!Jiat te
bry.v~thor~~yrcl guidq loie r~d soaîr

firrd Iiùnse)î e.nçumblered .with a. lot of
st9ok whici hiq carînot, dispose of a,atpy-
thing hike Nvliat it cost. Tira niak in., eut
oÏ accounms re.,ula.-hy at tire bri uin',,

evory mentir or quarter, as the case may
* c, is irisa of great importanîce. Proumpt

p.ryineîrt is irtero easily secured before air
îrcculrt lia% becoîie iitis 01( tîmair it iii

Isinertly aifter the debt is incurred. It
iieceesaitates ac.:,urate buok.kcujiîmg, andi
tinrt tire books3 are aiwayâ kept posted up
te date.

Tire suirject of iimýsuraîtce is tru of the
rMost imtpoîrtanrt, haUth te tire ratarl.*r andc
te iîis creditors as wu;:. Choods nda pre-
liie>s slrou id always ho kept rîtsured up te
lii-,Iaet possible ainouîit. There is ofteir
dîiatorimaess iIr reitowiaîg policies wviren
tlîoy expir4e. Net uiifsrque.Ilîdy it is the
case timat a lire eccurs just at that tinteo,
îuîd thtus lreavy ioss is sustaiiîedl by ail
ceîîcermîed. whici preînptness ia attending
te rcirewrls would have averted.

Tliercfore we wouid advise evcry busi-
lies.; trait, wir(tiiur in city or counrtry, to
ask Iinrsel! tirese thirc questions, and if
iîucamîiot ans'ver iir tue affirmative to
every oîte, lie .siruld lit omîe. put iiseif
ini a positionr te ho able te do so.

OUTSIDE INYESTMENTS.
It lias always been a very difficuit mat-

ter te ducicle as te whiat is hegitimatp
business arîd wimat is speculation on tire
part e! a miule, engaged ir trade. aitd in-
deed a decision O! sucîr a niature îvould ne
doulît depenc upoîr the circunistances iii
wliicit sucir a tuait was pla..cd at tire tin
o! the tranrsac.tion, anrd upoîr tho prospori-
ty or deprossion o! trade lit tire saine
tintre. It is quite e.isy, how~ever, to di-
titiguisi bn-Lweei a trainsactioin connected
witir a tnaîr's vvcn-y day busiaresi, nîrd aire
wviicir could eîiy ha- class,-d as air eutside
iirvestîirrnt, aîîd it is tlmib latter viass e!
iirvosturnits, wiriclr mtay or mnay net bu
speculatioui as tue surroutrdiiug circum-
stirlrev.s nrligirt decide, tirat mnreit trede,
aird espeiaily amnail traders, have mrst
rcason te guard aatr.

Diîriirg tire days o! rosi estate bannil a
large proportionr o! our traders dabbled
mrore or- Icss iii rosi astate speculation,
aîîd ofton wvitI tIre krlowlcdge of, antd
avoir cottgratuiatioîrs o! succoss front tireir
creditors; anrd by tino wny, it ivos net un-
usuai te, field, a batik manager amnttg the
nrest coîigratuiatory of tiese creditors
\Vliat aeinc1d tliy ouly prýUdeîrt inivest.
inctits, 'vere ri.tod a yeur inter as wvild
speculation, andl tiiose 'vie hava attelided
a tîcîrber ef rne.etiîtgs of cre-ditorz; duritig
the. piat year, bave sanie idea uf low hittie
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value was placed uponr rcai1 estato as an
asset, espoiziliy wlien it wEIS assocrrrted
witlî a îîîortga.,. Thcî conîgratulationrs
letton tiîe îîrou ittrîîc of sci lit%. îstiîlts
wecre trot thvit te 1>,. heird.

l'copie, iii et pîrogressive counîtry liko
tire Nortliw.st are Iîkeiy to bo of!e r io-
gressive tueî fmimd oieîuri
to gin wkcloirr w~itî tinte. It is safe to
s.ry tlîat tmc- iiajurity of the traders it titis
country have learîîcd tlic- wisdorm of avoid-
in- outsido imrvestnieits, and eniloyiilg
tlîeir fonids iîr thicir every dliy ciliiig
ani the surf>u:ts funids at thecir disposai
wdîl l e (to0t), bc quite libli iii future,
before auy of it wilI bu applied to specu.
lative purposes.

A look over tire Northwcvsturi iîisol.
vercies of 18$3 shlows thtat of tic total of
232, over 1.50 owîrcd umîîî-cceussary real
estate, and( over eîre-iialf of these lhave
their failures to att.ribute directly to real
estate speculatieti. There is certaiîrly a
lesson to he leariîcd front thiese fi-turcs,
ani tirat is titat iiier iii traite should
avoid outside imrvestnemrts, raid if they
wyill persist ini iaking throi. tiîcir power
of incurring d.obt shouid ho shorteneci as
nrucîr as is wîthiur tire power of thir
creditors.

Mencî wlhu lia% cmiade biuîîders, nda
suffercd therely, are %ery apt te thrnk
that Witte biiîîiiar Chanices tlîcy weuld Wc
more suce.'.4ui iii tire future. But if tlivy
clin., te speculirtion, fthuy would in ait
prebability aut;oîîiî,lisli %vlbatJosi1 .lrhln,,s
says of sontie people %vito would like te
live their lives ovcr agaimi. anîd nakc r.
irew set of bluîrders. Thu cloud is begin
ning te cicar away frot th(- Northwest,
and iUnes uf piuspurrty are tiot far (list.
ant. Wliemi they conite there wvill bc pien.
ty of chanices fur fresi specuiatioii,
'vhreir other tivids tiait scal ebtate îrray
Jure te, rulir the speculative trader, bat
theso cati leu ail evaded by a finit deter-
minatioir te avoid ouiside investinerrts.
Tire winewity of Northwestern traders,
wlro avoided thein duriig the past, thrc
'ecarz, have often lîad roason to e h ank-
fui for bavimg followed sucîr a course, aird
have, as a rule, weatirered the storni of
depressioir througîr whiclr tIre country lias
prrssed duriiîg Iff3. If sucli mn. ]lave
irot iade illuli rnoncy iir tradle, tlrey are
at least in a position te take advantago of
any improvînemt. iii trade, and tlrey ]lave
madle a naine aind .credit for tiierselvas
wiih is worth mnucîr inoirey iii future,
aird places thein beyond tUe reacîr of coin-
mercial. -oubts liu shrort, thoy have
verified the aid sayiiîg thai eîîly wvcaltli
hotiestiy andi iiriristriousiy auiassed, lias
any probabiity of heirîg lastiiîg.
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