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Scarcity of Fuel. The Bank Returns.-An..
Duriiîg the pnst weck a great scnr-city of wood 1 rregu larity.

for fuel lins provailcd. Tite suddeii ndvent of It is probable that, the oflicinl sltateilicutit of
winter weatlier, and csPeciallIY thc s'le%% Of the banks, pnblislied oery inontli, are snlîjeed
Wcdiicsday and '.1hîWday, caused (Illit al ïo inteligent oxaniintioiî by vcry fucw eveîi of
siidten demiian(l, and it wast discovered tlnt, the tioâete li re thc licavie8t liolders of hnîit
supply ini the City wils vci'y liiiiited iiîîecd, andi stocks. Jlowever tliqt nay bc, the fact tlint
fnr short of wlhit was iinîniedintely %vniitcd. tlîe directors of one bani<, w'liosc lhcad-quarters
Tito scarcitY wns ail the miore feit as tic dl'iiiii arc in Onîtario, biul ii tlîcir private capacity, lit
was nearly ail for licusehiold purposes, iîiltfde- Atigtist la8t, liorroweul frontî tlîeîmscives ns direc.
turcrs ns a rulc beiuîg prepared for ait vinier. tors, uiore tîîaî tic wî'lîle capital of tlie iîîstitu-
gcncy. AMont tweîîty thlisand cords of cnt ti,ît w'lise aîi'irs tlîcy admni8iter, lin s enitircly
wood is îîow available alcîig te Bat Portage e'scpeui pulic notice. Tie capital isi $,500,000,'
divisioni of the C. P.B. anti nrrangciiints haive amni the ancuîiit for which the dirctors werc
becîî înadb for tic dclivery of a portion of tliis hibe Nas $l,5396,000. it September Uic
uiuring the rimenît %vcek, anI tic balance as nnoit o! paîper on wlîich tiiero wcre dirc.
qulckly as thc arangcemets of tic rail%%nY tors' naines ll hecîi rdited soline $*200,000,Comnpany will admit cf. In addition to tlis iîakiug the wîiolc nîniotint of their iidebtediîcss
supply, over twecîty tiiosanti cords ]ave beemi to the bank a littie lass tai te i loie capital.*coîîtracted for cuttiiîg lîy difl'crcnt, lcadiiig l iis5 If sucli a str-etcla o! authority by the directors
in the trade, ani wvill i> availabic biefore ii, favor of tlieiîsslves w'erc legal, it %vould bo
January lst. Witlh the preemt visible suIppiy, liîglly iiiprcpcr ; but it is ecarly illegal. fly
and wliat it, ill lie stupplcîietd tiy, it is satte the charter of Uic baîîk tic directors arc ziot
to estimato that betwccn tlfty aîîd sixty thon- pcriiiitteil to have tlheir ianes on more than
sanil cords wvill hc nt Uic disposai of the dealers oitc.teîitl of the paper dîscounitcdt. To bring
during the present yeair. thiis iîorrowing %vitîinî tic Charter the disconts

- . - - - oughît to lic S13,000,000, whîîle thcy arc oniy

Local Proh ibitory R ights. "bout haif thiat ainotint. It inay ho said that
the charter does not attacli any special penalty

Ant important decision w-as rccciitly given it tu tins excessive borrowiîîg by directors. Titis
the Quebcec Court of Appeai iii the ase of the is truc, but there is a penalty noevertlieless. In
Corporation of Thîrc ltivenrsi. Luth. Tite siînilar Cases the coinptrollcr of the curreiy mit
Court uiianiiiiouçmlj decidcd that the poivcr of WVaslîiigton aissumies that tue p)enalty is for-
graiitiiig municipal option ini the question-o! feitureocf the charter, andi li the investigation
prohibition o! the sale of intoxicants wvas within o! thec case cf aleged inîrigenient. of a baiik's
tie scopecf Provinicial legisintioln. Mr. ,Istice Charter iii the p>rovîince of Qucbec, net long ago,
Rtamsay, iii pronotinciîig the judgiucîit cf the tiis wi's assuilied oii bath% sides te hc the
Court, said, for cxamiple, ait Act eniipot eritig a peînlty. WVc nrc far frein urgnig a forfetture
înunicipaiity te inake b)y.i..s prolîibitiîig thc of the bxank's Charter; bît it is tiesiralile that
sale cf liquor, or alîcu iîg its sale initier certaini tile parties w lic hav e puit theîiiseives iii the
conditions is withîii tue powereof the local legis- wroiig sîjeull idcrstaiu tue intuire cf tue
lature, and thiat tue power cf tue Doiionii risks thîey tit. At the very tiîîîe %Ihieii this
Parlianent te puas a geîieral prohiibitory law excessive b)orro%%izig hy iirecters %vas at its
ns incident to its power tu legisiate ns te publie hiighiest, thîc stock of the Iiiiks sold tir" hiihest
wvrongs, is not Comipatible w'îtl a righit iii the cf alîy on tlîe Caliadian list.
Provincial Legisîntuire to pass prchîîbitory liquor Iliere are otlier batiks in wlîîch the directors'
law's as incidentaI te municipal inîstitutions. lit uabilities arc at last uiireasoîiably large. Oîîe
arrivingat tlîis conclusion tue Court wasguided Quebec batik, witîi a capital cf $2,000,000, lias
by tue state cf affairs as tlîcy existed before tue qG]3,;-07 tinler the bonad of directors' liabilities,
date cf ceîifederatioiî, aîîd it w'as avh-io n id another baîîk iii thie saine Province under
tliat prohibitory powers wverc possessed by the sainle lîeadiiig, %vith a capital cf $2,500,000,
municipalities iii the Provinces cf Upper aiid lias I, 100,233. These sanis arc ail too large te
Lower Canada andi ii Nova Scotia before the look %vcll, aîîd thcy arc suggestive cf sîndue inî.
date cf Confcderatioîi. fluence at the boards cf borrewiiig directors.

Titis decision wvill be liable te conhliet wvitit Nowv thiat wc are on ant unpleasaiit stîbjeet, it
ene rcceiîtly giveii by tlîe linperial Privy iiiay lie ns wvell te remîiîîd those initercsted, if
cooncil, wvlich lield thînt the Canada Tcînper. nny there be, titat lending by baik&, on tue
ance Act cf 18i8, wvas %within the pewers cf the seccîrîty cf batik stocks is illegal. Aiîd whiat
Dominion Parlianiint, and ,vas net ant interfer- cantieot liecdoue directly canîmot be dtoile in-
ence, with Uie riglits cf Prov'incial 1 egisiatures. dircctly. Titis reitiioder mnay autse lcss cf r.

-- - shock thazi a trcasury circular, anîd perhîaps it

TiE Moittrcal papers cf last -week tell cf une îtiay ho equally efhicacions. One thiîg ive înay
cf the largest sales of rmw sugar tlat lins heenl reiy uipen, aîîd tiat is thînt, sceller or Inter, tac
madie on that mnarket for soîne tiîîîe, comprisiiig lawv will be citforced. Iloîmflary Timen.
thrcc cargues cf Triîîidaul, er about a thisaîid - *-

hiogslieads, on p.t. Tite price mas 6,5c, îîhiei 111F total %aIne cf tlîc experts cf bread-stuffs
shows a loss cf about .$15,000 on the original freon the Uniited States fur the iiiiie inoîîths
cost price. It is said tiîat Uie sale cf tlîis lot cîlteti Septeinier .l0th last w-as 8134,512,779.
cf sugar is quite a relief tu the miarket, as it For the corre-spoîîiîsiig licrîud ini 1881 the total
lias beca lîel bere for saeail tiîrough tlîc value mis T142,3. itis slîums a falling
sumn or. - cff cf twvcnty-foîîr por cenît.

A Straight Verdlict.
on tic 27t1î O"ctobcr tlîo enquiry into, the less

of tlc tsia caille te a conicluision by the
Coroiier's jury returîîing tlîeir verdict.* Tito
clinrge dclivered te tlie jury set fortli* clarly
thînt the cvidciice liait preved ant inillicient
emîipinent cf thîe unsfortuitzate steainer's Lents.
TlîatkhInd( tlies limata beeîî prolierly suppiied
iyitli oars andîî other mecessaries, the prebnbility
%'as thînt thîey %vould have Nventhiered the gale,
und that with, tîmeso appliances the bouts' lieudit
îîîiglît have beeîî kcept te the w'iid, auid frequent
capsiziîig nvoidcd, naid the conseujuemît stran
tipon the îien's îîowr cf cîiduraiice.

ThJ'l ury, after ant absenîce cf forty mîinutes,
i'eturmied n verdict Ilîht ,Joint Savage, Joint
MtcDonaiui, Joint 'M. Calpin, auid two otiers,
mineis unikîiowî, caille te tlîeir denthi tlirouigi
thie w'rcck of the steanier Asia, anti nînîtie ex-
posuire ii open bouts ; tîmat tue expesuire %vas
causcd by ait inill'icient equipinent, of these
bouts, inasîinicit as thîcre w'crc only tlîrec Cars
fin hu elirc licats, an1d umotliig lritlî ilWmid te

bil ont the biouts ; tîmat the - nferesaid imisufli-
cient eqîmipînemit wns the resuit cf gross and
culpable niegligence on tlîe part of somoe persoît
or persons uîikmowvn te tlîe Jury, anti tîmat those
persois arc tiierefore guilty of iiiaislnuglitcr.

'lhis verdict, while it dees not ane the

parties eharged w'itli tho grave effence, is un-
mistakable iii its imîport, and it wvill prove a
pow'erful-blow at the crimni itegligence %vhii
lias Ititherte lîcen se frequtuit iii connection
Nvith navigation on the American lakes. 1ý is
te be hîopcd tlîat the actiont cf the Corotter's
Jury will be followcd up Nvith v'igor, anti tlhtt
an example w!hl lie ade of the guilty rarties
iin titis case. One is ccrtainly muiel îîecued.

A Week's Developinent.
Umider tItis lciiig the 'Montreuil Gartie cf

October '27th lias ait article takiiîg a reviev of
the mtonetary affairs at prescrnt, anid giving a
table shîoiitg thie tîccline iii stocks dltring tue

lîrevious week. Tite article bays Batik of 'Mon-
treal steck lias declisied Gi percent; Commerce,
6 per cent ; St. Pâul, Mhtiincapoiis amtd Manitoba
llailway, 5j lper ceitt; Federal Batik, 5; per
ceitt; Tronte, 4 per ccitt; MNerchatits, 3 per
ceitt ; anti Molsoni's, 2 per cent. Tite causes
producing thtese declines are explaizîct by the
Gazette as fcllovs :-" Priiarily is te be rrttkcd
the striîtgciicy ini the Ican nmarket, uirokers

laigfculîd tlîcîîselvcs tItis week practically
cut off froin tue batiks as a feeder cf stock
operatiens, aiii altitcugl the rate cf cal Icaîts
%vus mtn ni) te 7 lier censt. the :inoncy %vas still
itot fortiicoiniitg. WVith mvry great difliculty ini
carryîiîg stocks, with tue expeîtse greatly in.
crcased by reasoti cf the ncimance iii rates for
cali loans, with ne prospect cf an eariy relax.%a-
tion front the prevailing strnîgcncy, aiid with
snmtdry liits alat tîtat hank sitares hall Leen
îîîfhatud uiidtmy by tho caae in muloncy, it is iot
a natter c! sur'prise thmat, a free seilizig ituove-
îîîeiît âet in, timat muaity cIerators m-ere cîtier

forceti tu seli out er diii su voluntarily, aitti that.
prices lmier titis proccss have steatiily deulincul.
Apait fruit% tue striagcucy il, the hon»i market,
there have bccî utiier causes cpem'atiîig te dc.
press -prices cf stocke, sieb as the failuro Of the


