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THE COMMERCIAL.

Scarcity of Fuel.

During the past weck a great scarcity of wood
for fuel has provailed. The sudden advent of
winter weather, and especially the suow of
Wednesday and Thugday, caused quite o
sudden demand, and it was discovered that the
supply in the city was very limited indeed, and
far short of what was immediately wanted.
The scavcity was all the more felt as the demand
was nearly all for houschold purposes, manufac-
turers as a rule being prepared for an emer-
gency. About twenty thousand cords of cut
wood is now available along the Rat Portage
division of the C.P.R. and arrangements have
been made for the delivery of a portion of this
during the present week, and the balance as
quickly as the arrangements of the railway
company will admit of. In addition to this
supply, over twenty thousand cords have heen
contracted for cutting by different leading firms
in the trade, and will be available before
January 1st. With the present visible supply,
and what it will he supplemented by, it is safe
to estimate that between fifty and sixty thou-
sand cords will be at the disposal of the dealers
during the present year.

Local Prohibitory Rights.

An important decision was recently given in
the Quebee Court of Appeal in the case of the
Corporation of Three Rivers v, Luth. The
Court unanimousl; decided that the power of
granting municipal option in the question of
prohibition of the sale of intoxicants was within
the scope of Provincial legislation. Mr. Justice
Ramsay, in pronouncing the judgment of the
Court, said, for example, an Act empowering a
municipality to make by-lavs prohibiting the
sale of liquor, or allowing its sale under certain
conditions is within the powerof the local legis-
lature, and that the power of the Dominion
Parliament to pass a gencral prohibitory law
as incident to its power to legislate as to public
wrongs, is not compatible with a right in the
Provincial Legislature to pass prohibitory liquor
laws as incidental to municipal institutions. In
arrivingat this conclusion the Court wasguided
by the state of affairs as they existed before the
date of confederation, and it was well-known
that prohibitory powers were possessed by
municipalities in the Provinces of Upper and
Lower Canada and in Nova Scotia before the
date of Confederation.

This decision will be liable to contiict with
one recently given by the Imperial Privy
Council, which held that the Canada Temper-
ance Act of 1878, was within the powers of the
Dominion Parliament, and was not an interfer-
ence with the rights of Provincial Iegislatures.
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Tue Montreal papers of last weck tell of une

of the largest sales of mw sugar that has been |

made on that market for some time, comprising
three cargoes of Trinidad, or about a thousand
hogsheads, on p.t.
shows a loss of about $15,000 on the original
cost price. It is said that the sule of this lot

The price was 6§c, which |

The Bank Returns.—An .
Irregularity.

1t is probable that the oflicial statcments of
the banks, published overy month, ave subjected
vo intelligent examination by very fow even of
those who nre the heaviest holders of bank
stocks. However this may be, the fact that
the directors of one bank, whose head-gquarters
are in Ontario, had in their private capacity, in
Angust last, borrowed from themsclves as direc-
tors, more than the whole capital of the institu-
tion whose affirs they administer, has entirely
escaped public notice. The capitalis $1,500,000,
and the amount for which the directors were
liable was $1,5006,000. In September the
amount of paper on which there were diree-
tors' names had been reduced some §200,000,
making the whole amount of their indebtedness
to the bank a little less than the whole capital.

If such a stretch of authority by the directors
in favor of themselves were legal, it would be
highly improper ; but it is clearly illegal. By
the charter of the bank the directors ave not
permitted to have their names on more than
one-tenth of the paper discounted. To bring
this borrowing within the charter the discounts
ought to be $15,000,000, while they are only
about half that amount. It may be said that
the charter does not attach any special penalty
to tlus excessive borrowing by directors, This
is true, but there is a penalty nevertheless, In
similar cases the comptroller of the currency at
Washington assumes that the penalty is for-
faiture of the charter, and 1 the investigation
of the case of alleged inmngement of a bank’s
charter in the Province of Quebee, not long ago,
this was assumed on both sides to be the
penalty. We are far from urging a forfeiture
of the bank’s charter; but it is desirable that
the parties who have put themselves in the
wrong should understand the nature of the
risks they ram. At the very time when this
excessive borrowing by directors was at its
highest, the stock of the banks sold th- highesy
of any on the Canadian list.

There ave other banks in which the directors’
liabilities ave at least unreasonably large. One
Quebec bank, witn a capital of £2,000,000, has
$613,507 under the head of directors’ liabilities,
and another bank in the same Province under
the same heading, with a capital of $2,500,000,
has $1,100,233. ‘These sums are all toolarge to
look well, and they are suggestive of undue in-
fluence at the hoards of borrowing directors.

Now that we are on an unpleasant subject, it
may he as well to remind those interested, if
any there be, that lending by banks, on the
sccurity of bank stocks is illegal.  And what
cannct be done directly cannot be done in-
directly. This reminder may cause less of &
shock than a treasury circular, and perhaps it
may be equally efficacious, One thing we may
rely upon, and that is that, sooner or Iater, tne
law will be enforced.  Monetary Times.
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Te total value of the exports of bread-stuffs

from the United States fur the nine months
cnded September 30th last was $134,512,779.

of sugar is quite a relief to the market, as it | For the corresponding perivd in 1881 the total

has been held lrere for sale all through the
summer. -

value was $137,452,635. This shuws a f'llhng
off of tucnt) -four per cent.

A Straight Verdict.

On the 27th Ottober the enquiry into the loss
of the Asin came to a conclusion by tho
Coroner’s Jury returning their verdict. Tho
charge delivered to tlie jury set forth® clearly
that the ovidence had proved an insuflicient
cquipment of the unfortunate steamer’s boats.
‘Thathad thesg honts been properly supplied

ywith oars and other necessarics, the probability

was that thoy would have weathered the gale,
and that with these applinnces the boats’ heads
might have been kept to the wind, and frequent
capsizing avoided, and the consequent strain
upon the men’s power of endurance.

The Jury, after an absence of forty minutes,
returned a verdiet ¢ That John Savage, John
McDonald, John M. Calpin, and two others,
names unknown, came to their death through
the wreck of the steamer Asia, and undue ex-
posure in open hoats; that the exposure was
caused by an insufficient equipment of those
boats, inasmuch as there were only three oars
in the three boats, and nothing with which to
bail out the boats ; that the_aforesaid insuffi-
cient equipment was the result of gross and
culpable negligence on the part of some person
or persons unknown to the Jury, and that those
persons ave therefore guilty of manslanghter.

his verdict, while it does not name the
partxes charged with tho grave offence, is un-
mistakable in its import, and it will prove a
powerful ‘blow at the criminal negligence which
has hitherto been so frequent in connection
with navigation on the American lakes. It is
to be hoped that the action of the Coroner’s
Jury will be followed up with vigor, and that
an example will be made of the guilty partics
in this case. Onc is certainly much needed.
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A Week’s Developinent.

Under this heading the Montreal Guzette of
October 27th has an article taking 2 review of
the monetary affairs at present, and giving a
table showing the decline in stocks during the
previous week. The article says Bank of Mon-
treal stock has declined 63 per cent ; Commerce,
G per cent ; St. Pdul, Minneapolisand Manitoba
Railway, 5} per cent; Federal Bank, 5 per
cent ; Toronto, 4 per cent; Merchants, 3 per
cent ; and Molson’s, 2 per cent. The causes
producing these declines are explained by the
Guazetle as follows :—** Primarily is to be reaked
the stringency in the lcan market, brokers
having found themselves this week practically
cut off from the banks as a feeder of stock
operations, and although the rate of eall loans
was run up to 7 per cent. the ‘moncy was still
not forthcoming. With very great difficulty in
carrying stocks, with the expense greatly in-
creased by reason of the advance in rates for
call loans, with no prospect of an early relaxa.
tion from the prevailing stnngency, and with
sundry hints afloat that bank shares had been
mflated unduly by the case in money, it is not
a matter of swrprise thata free selling move-
ment set in, that many operators were cither
forced to gell out or did so voluntarily, and that
prices under this process have steadily declined.
Apart from the stringency 1 the loan market,
there have been other causes operating to de-
presg prices of stocks, such as the failure of the




