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but no0 stipulatioîî as to Uic quality of tci bread.' So
muilcli adozeu for cggs k is miet anîiong Ilnarket gar-
detters. Blut a nurniierical valuantion of eggs ks not a
.stand(ard for avoir<hîpoîs. anîd it inakes a différence to
bothi purcitaser and poulterer wlictlier tis: çggs are
canînon barn-yard or 1PI> inoth Rock. LJniforinity of
reserv'e or standcard vaine, to be jutst to ail parties, înist
be froin tce stancîpoint of value of thie seller as well as
tlie buyer, as cunsîclercd by tlie coînplany as well as by
tlue State.

It is a ui"ersally agrecd proposition thiat a net pre-
iiinii valuiation is îlot mwlîat it ustenlsibly stands for
before die puiblic,-at test of solvency. Yet every year
tc conîpatiies conte up) sîniling %witli certificates of

valuation, and go ont to tlie public witli officiai docui-
inients apparent' indorsilig tlteir solvcncy, and safety.
Net Preiniiii valuiation onily (leterinciis a present con-
dition-thiaticondition heing whietlier thie compati> is or
is îlot able to inscet its obligations of to-day, andi coules
110 nearer to, deteriniing wliat tnay be its condition iii
tuie future-even niext week as a iniatter of certainty-
tlian it tells wltat wvas its condition teti years vw,o.

LOOKING FORWABD.
It is an itnidoubted fact, wlhatev-er dic cause, thiat Ulie

nioney market iii Canada is close, and tîtat Ulic bank
rate of 6 per cent. anîd tupiv;ri is stiffly inaintained.
lu New~ Xorl, also thie furiiigeticy continues anîd rates
mile considcrably Iilîih'r tiani here, w-hile iii London
tlie .pposite tend(enic:, exists, thie mnarket beiing coin-
paratively easy and tIi ý rate 4 per centt. It is probable
thiat ini tliis country thie presetit striingeîicy is oîtly tein-
porary, and tient tlie inoving of tlie crops, w-hichi in tîte
Dominion are exceptionally good, togethier w-ithi tlic
revival of tlue fall trade, wlichl looks proinisîng, -will
set free a large volume of currcncy hieretofore hield ini
antticip)ationi of tie faîl dentancîs.

'VIie prospect seenis exceediiugly gor,. - liat Calnda
wvill liave a scoîtsidcrable surplus of lier prodlucts. to, seli
abroad tIiis ye.ar, niticli to lier advatîtage. Thiis is
particularly tlue case wvitli breadstuffs, for wvhichi tuie
sliortage iiî Europe wvill apparently openi a ready anîd
profitable mîarket. Froin tlue iiost reliable indications
obtainable, it would secîti Oiat die whieat crop of thie
D)ominionî tliis year will be ilot farr fron 40,000,000
hushiels, as against less tlian 28,000,000 iii i889. As
xve iniported over a mtillion busîteis ;tu wlieat anîd fouir
last year frotît Uic United States, we ina>- safely set
iowtt 29,000,000 at Ulie lcast as Ulic atîtoîttt required

for lione constiniption and seed, -i wlticlh case wc liave
approximaitely a î,ooo,ooo bubîtels of surplus to sedi.
Tiis iteaits ,soinetinig hike Sîo,ooo,ooo iii Our pockets,
to say notlhing of thie more tlian thiree-quarters of a
million saved b>' raising whiat %ve purclhased hast year
froin our nieiglilbors over tlie border. 'lhis wil weiglî
very mnaterialiy ini thie scale tow'ard inakciîg tuie balanîce
of trade ini our favor.

It is flot to, be forgotteti ini tiis connectioti thiat our
ruinerai products, as pointed out in our last issue, shiow
a considerable iitîcrease, wliicli menus just so0 inucli
added weahtli to thie country at large and briglitetîs tlie
prospect for tlie future. Wliile Canlada is iiot a minu-

factllriatg cOtttrY il' aM'Y large degree, it is a ittater of
enicourageitient tduat tuie presetit year is iuii vtîi.<
former >cars iii estah)lislied Hiles, wliîle several ltev
inîanuiifactuiritig industries liave liet aclded, and lmore
are iii contemtplatioti. Ali tîtese tliings stitiniilate. cota-
iitercial activity, attd at tie saine tite acic to tîte -.olid
foutîidation ou wlii aIl ltealtliy commnercial tralisactiouîs,,
iiust rest. On iîe w'liole, we fecl confidetnt tîtat a sti-
soi of lîealtiîy business activ-ity is before lis ini Caiada.

LOAN AND BlUILDING SOCMMTES IN CANADA.
\M'e conmpile tîte followitîg table frônu tîte Aiitiiuil

Report of tuie Loati Comtpatties andc Building Sicit:tuks
iii Cantada for Uic >ear 1889, i)rel)ared by N. S. Gar-
land, F*S.S., F.S.A., Clerk of Finamicial Statistics.
just rectived frot tlie departiltent of tuie Minister of
Finance. Tliere are 77 reportitig coîmpatiies, of whîdîl
7 arc really controiled in Great ]3ritain. So fir as
Uic italltes ilicate, but 9 Of thle 77 cOtîxhitte tlle buiffil-
iîîg witlt thie boau feature. 'llic busintess sltr'ws ai,
iincrease over iSS8.

(Jutrto QueiecMantoba. Nova hW'a
64 Co's. zoC'. iCo. 2 Cos.-

Cap -iib.srritîcd. 75,510,854' 7,349,219 656,Scx, 2wex
Capital1 pahl up 17,956,204ý 929,155 j 442,400 loX>500
Tot.al Assets;.105437,575 8,37;,9161 1,781i,280 7&1.04 7Tot. 1 Liabilitits. 10.1,14223 SS, 5 ~171280 74 4Liability to putb.

lic .... ....... 63,oos5,;S4 5,1S4, 382 1,29',.OOo 199,497Reserve 1înici... 8,222,107 351 ,374 ............ 4;5A în't loalied dur-
iIlg year ... 21,96,14j 2,171,66il ............. 260031

Rcc'cl froîin bor-
rowyers--------..2,083,329 1,076,S 3 8S......... 121)

Receivcd frons
<IIOios 25304,799 490,908---------.. 73,302

Reaid to <lep'rs. 25,062,429 437.659 ............ 46459J)ivid's declared. 12,296,221 147,892 .............. 4,752

ineîtrsread 11,165,031 ..........------------- 60o

Anî't 1,orromed' ,9,7 ,0-----I
for lîîrpîoscs oq.
llvcstlneîilt. -. 155,403,908 3,717----.. X)OInitercst paid andc
accz-ued .... 2,839,000 237,157--------------7,973

L.o.aîitd on mort-
gage deeds.1 ,96,280 6,333,2-------------15,7;6

li deflîttIl o
.. Oruag s.- 2,28S,223 6S,63ý; ......... 1 ,41S

Totail iîîv(telîîîîi.s
lw <a'-I 'alte, 102,7653.164 _ S.0Iq.0SS -..... 7 71.0 3

Forty-six yenrs ago, iii tlte wvîolc of Britisît North
Aliicrica thiere were but 16 uii les of rai lway. NAvtîtere
are ini tie Donilîtion of Cailada t2.325 utiles ofcolît-
pleted railway anîd 4 2 5 utîder construction. Over tltae
hunes of steel werc carried last year ov'er twelv-e inillioi
passetîgers and about eighiteen million toits of freiglît,
represeîîtiîg earnittgs alnouliting to $42, 100,000, or
more tliaii $i i,ooo,oo>o ini excess of working expeniSes
Tliepaid-up capital involved at presnlt is over $760,-
5oo,000. Trlie naileage lias colnsiderabiy Iîîore ta
doublcd duriîig thje past teii years.

Thie iîicrease of wealti ili thie United States ini the
teti years past, as shiowx b>- tle receit cenisits, lias
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