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NEW YORK EXCANGL1
ACTIVITY AND STRENGrTI - ER.

RAOTIG 0P.Z.XING - GRANGEMS
STIIONG - INDUSTRIA1S BOOM,.-

ING- TOJ3ACCO LEADS IN TtIE

ADVANCB.

Now York. F'ob 20.

Vho mnarket for A moricans !ui Lonîdona is
irr('gallIr, St. ?a'.,l being down i, whilo
.Atelitsoi Pfd tauîd Denver Pffd arc titron.
Tho Nuwij âjgeuicies uand liaismrng.

a t offunding ettihwne fr t ho i.Q ininds bas
1,raîctically bcoui agreed up<ant.

I. i- s:.îcd liant the total nov morigago
-%vill bo for $S5,000,000, of~ which $~0O
0013 will bo imcdiately i-sîaod ; that
tho i.aving iii fixcdl chargrcs ii amougîtL to
sonjithing likou 3à t..01 he connnon
stoc;k. Tho undoi vritng of t bu now bonds
je be.liev~euî w havq been undcriase by a
vory prorniuient foroigri bunker, whon has«
corne wo the fron.t rcently ita rnany of the
niGet important re.-organiz:.tionu.

ho houso iii qitestion le reporteal to
have bought duririg tho ti.,8t week. rioan
25,000 shares, %ind il ig quiie po>eible th.t.
thie I)1rclhase.- faken in cvnsideraujun wiîlî
tihe pis rvhubcs by other.t :llied Io Ibe r.>
cigo i ou8o ini question, mi ans that the c. n.
trol of the Comipany lins pus-ed froin Bon-
toit in New~ York. Ilost.,n hou e conirive
to innintain that thero ii hiO possilility or
atmy refunding soherne for somo lime to
conte.

Vrarionus opinions exist for tlte recent
att:ck ont Manhattun by Turnmany. The
Stro-t believc s that soute of tho Tamm:nany
keadors bave beoni cauglit short of the
stock and that their pt.lieiit org.mnizatihînt
inteiids Io ur-e ils influence to bring about
a material deeline in tho 8tork.

The Street l irtlincdl to bail tluo co:1lers,
owing Io tho rocent increnso iii consump-
ion, also o-%iTag W.. tbo eloëli.rn 1f bMr.
Truesdlo to t ho Pro idecy of' D. L. & W.
There ireo iloubt that the, varii'îus anilir.t-
cite coal xining interosts aro working in
gronfter hiarmony bnîî for znany ycar8.
The xnoney market is worth wattehing, ni.
though cali rates show no advances, bink-
*rs are sombwlhat averse to lime loan.a, ex-
ccpt at rates ivhich, cont-iderisng tho ease of
tail mIofly, loo1k excessive. Frein now on
1;ew York hi4 more likoly to lose inoney to
the interior tha. -" .- '

The market opeiiod - -.y strong and
active, with th-) Orangers in th.. 1cr" 'f%
the Il R. list., and with the remaFicat1e
adv:rnce in A. M. T. renowed. It ie the

Sencrai opinion thut A. M1. T. le practical-
e conered and that it 18 only a question

of the moderation of uho Bull pool where
the stock cari bo put. .&ctording tu, stock
exchange gassip, there is a very large
southcrn slîor intercstin îbestock stili un-
eover cd. Tho Titininany attark on Moni-
hpttan had no furthe r bsd offect t.his mniea

iDai) thera nr) ruiners that the short
interesït in this stock le go:ng to get the
anie treatinent as was taled ont f0 the
ahorts in A.M.T. The Manhattan people
are suspiciouely quiet, but nobody yet takes
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Ain. Cotton 051 Ca .................. 35Î

. .S . 1M................ ...... 4
"SuW.îr pi'dl.................. ...
"Spirits Mfg. Coa............. 2
"spiritsMlfgCo)fd ........... ...
'Tohacco ...................... 137è

Tobnccojfd, ...................
AtchT. S : ................

A tel T.& S. Fopfd .............- 1
Bialtimoro*,t Ohio ................... 721
Buy' Stnt-e*ia.....................
Brooklyn Iftl. Trt...........t..... 92
C.C.C. & St. L................ ..... 594i
Cataadrnn Pacifia..................... 874
Cz.î.nds Sotiiersi................... 60
C1.c2peal<e & 011,5 ................. 29
Claic. & Great Westerit........ *.... 16..
Chicago B.&oQ ................ ... 137t
Uîlicao Mýil. & St. P ...... ........ 1l234
Cli. MiL. & St. Il. pfil............. ...
elhic'ro, R. .......ifl ........... 117J
Cli icalro & ....î'es ............. 140
Chic. & Nortbwvest pfil.............. ...
Clevcl'd, Lor. & Vhee1'Ij......

4. .6 di E.......
Coriolsdated Gas , ............. 2n61
Delaware S& ludsoi)................. 11:11
Del. Lack. &% Western .............. 100
Dcnvcr&Rio Grand Pftil................
Erie ................................ .. ....
( otiefal Electric ................... ...
Glucose Pfd ...................... ...
Fod. Steel Coin................ . ... . 484

Li ci 1>d..................8(53
Laite Shore ...............................
Louisville & Nas1î%ille............. 65
Manattafl con .................... 1113i
Mot, Strcet Ry.Ço................. :234
Mielligzai centrsil .................. ......
Mli&uotri Kan. & Tex . ............. ......
%lipsouri Kîtn. &T. pfd .......... luiMlisouri P'acifiec.................. 445
Nt,. Lond...........................'1(54
Natý. Load pfd .............. ...... ...
lqew Jersey Central.............. l024
Netv York Contral .............. 35
&ortheril Plicifie ..................... 2
Nortlicrn 1>ncific pfd................. 781
Qaniiiit .............. ............... ....
Oregon Rail. and Nav............. ...
pacîii Mai ......................... 21
'enisityhvaitinIL R.................. 13-21

Poil. (;as L. & Coke Coa......... .... 113
Pullitian i'alaee Car Co.............. ...
Reaidi'g............22à

1Mb Pf.........11
12nd l'id .................. ......

Southern Facitec.....................
Sontiiern Ralroad Pid..... ...... 491Tiavin City ...................... :: 685
Toxas Pacifie ...................... ...
Tcnn. Ooani & Iran .................. 42
Thirtl Avenue R R................ ...
Union pacifie ...................... 401
union Pacifie laid................... 79è
U. S. Rubber........................ 501
OU. S. Rubber pfd .................. ...
U. S. Lcathcr .............................
U. S. Icathier p!d................ - 79
Wabash ................................ ...
Wa bash Ifd........................... 22.
W. U. Telcgraph .................. 94t
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scrinuely the Tamrnany trove to force .the
Manhattan to remove ifs structure frein
the 13attery.

Afoer tho first hour thea market ebowed
goneral rocesBion@, on traders aelling aud
moderato profit realizing.

Opinions etili Vary' as te. whet4~r the
Inore in the market ii the rosumnption of
the big Bull swing in Jannry, or ivhother
it je only a recovery froni t e roactinn of
the first two wceke of the mou.h. Tiiore,
'vas n.o epecial news over Sunday. In fuic,

371 .80 37 361 sot

»iïï -&'ïii * 134.

15-s 58 -61J 172 1 i9

231 234.......23j 3
631 64 (561 031 dot~
,r7 .... .... ... 71

94 . i 971 941 964
..... UI 611 (14 i <jeu

214 l... g 90 904.
0(1 63 304 1,01 bot
281 29 -29 1 29 --Or

171 14-1.18 4 4J
131 j 321 133J 1321 132L

lia1 1511 1511 149j 150;

204206j 206j 205 5
113j liai 114 1131 1134

.... 1. Jl 1604 161

11-2j 112J 1134 112J 1134.

8 881 89 884 8R4.

Il 65i 11 61 611'J85

241 '-47 249* 247 247

..... .... ..... .... ......

461 49a 48a 45J 471

104J 104î. 105 1044 1041
1391 1.39 140 139 139kf

*4&.54 54t 544 54*
80à 80à soi 79i sui

..... ..... ..... ..... 93.

52 >5J 52 51J 514.
S136 ... ......

22J 222 ..... ...... 22J

61à 641 641 64 641

bo 11 5a 504 51
691 691 70t 094. 704.

43à* 43t 44J 431 441

48 484 49J 481 49tr
81 81J 828 80J 82à
53 53 b4 53. Z*i

4 ::. 951 95j 95

neur}y all of the ritironds reporting f..r
tho second wco-k in tho rnonth show heavy
reuluctions in eairningi; ont account o? the
widespread storin. This le the first prac-
t"Ic rofleot ion of the effects of the 8torm
whbieh bua been wfitnessed, and it may have
soma otfcçrt on sentimaent.

SnaueradwoPnced on buying by ehort 8.
Tho N. P. istocks are hocavy, altbough it i8
the grneral bôliel thut important develop-
monte, pftTticutlaIly ns concerne the coin-
mon, vill b8 soon announted.


