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ACTIVITY AND STRENGTI — ER.
RACTIC OPLNING — GRANGERS
STRONG — INDUSTRIALS BOOM-
ING— TOBACCO LEADS IN TWE
ADVANCE.

— —

New York, Fob 20.

The market for Americans in Loudon is
irregulur, St. Pavl being down 1, while
Atchison Pfd and Denver Pfd are strong,
The Nows agencies und this morning's
papers continue to re-iterato the story that
a refunding rcheme fur the B.Q tounds hus
practically beon agereed upon,

It is stuted that the total now morigago
will be for £35,000,000, of which $45,000-
000 will bo immedintely iwned ; that
the raving in fixed charges will amount to
something like 33 p.c. on the common
stock. The underwriting of the now lLonds
is believed to huve been undertaken by a
very prominent foroign banker, who hag’
ceme o the front recently in many of the
most important re-organiz:tions,

The houso in qnestion is reported to
have bought during the psst week. some
25,000 shares, dnd it is quite po:sible thut
this purchase, 1aken in censiderativn with
the purchases by others allicd to the for-
eign house in question, means that the ¢ n-
trol of the company has pus-ed from Bos-
ton 1o New York. Bostun hou es contrive
to maintain that thero is wo possitility of
any refunding scheme for somo time to
comoe,

Various opinions exist for the recent
att:ck on Manhattan by Tammany. The
Street belioves that some of the Tammany
leaders have been caught short of the
stuck and that their pelitical organization
intends 10 ure its influence to bring about
a material decling in the stock.

The Street is intlined to bull the conlers,
owing to tho recent increaso in consump-
uon, also owing 1o the election of Mr,
Truesdalo to the Pre idency of D. I.. & W.
There is*ro doubt that the various anthra-
cite coel mining interests are working in
greater harmony than for m:ny years.
The money market is worth watching, al-
though call rates show no advances, bink-
£r8 ure somdwhat averse to timo loans, ex-
cept at rates which, conridering the easeof
call monay, look excessive. From now on
New York is more likely to lose money to
the interior than ¢~ - ¥t .

The market opened _ ...y strong and
active, with tbe Grangers in th.: leg” ~f
the R. K. list, and with thke remarxuble
advince in A. M. T. renewed. It is the

encral opinion thut A. M. T, is practical-
fy cornered and that it is only a question
of tho moderation of the Bull poo! where
the stock can bo put. According to stock
exchange gnssip, there 18 a very lurge
southern shor? intorestin thestock still un-
eovered. The Twinmany attack on Man-
battan had no further bad effect this morn-
ing, ap . there ars rumors that the short
interest in this stock is go'ng to get tho
sumo troatment as was doled out to the
shortsin A.M.T. The Manhattan people
aro suspiciously quiet, but nobody yat takes
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seriously the Tammany move to foree .the
Manhattan to remove its structuro from
the Battery.

After tho first hour the market skowed
goneral recessions, on tradors selling and
moderato profit realizing,

Opinions slill vary as to whether the
movo in the market 16 the resumption of
the big Bull swing in January, or whether
it is only a recovery from the reactiorr of
the first two weeka of the mouth. Thoere
was 1o gpecial news over Sunday. In fact,

nearly alltof the ruilroads reporting f
tho second week in the month show heavy
reductions in earnings on sccount of the
widespread storm. This is the first prac-
tical rofleotion of the effects of the storm
which has been witnessed, and it may huve
some offect on sentiment.

Suﬁar advrnced on buying by ehorts.
The N. P. stocks aro heavy, although it is
the general bolief that important develop-
monts, particalarly as coneerns tho com.
mon, will b8 soon announced.




