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stock’s price a bargain. The afternoon sell- CENTRE S1AR.

Montreal Stock Market,

MARKET GENERALLY DECLINED, BUT
C. P. R. AND PAYNE ADVANCED —

"MONEY EASIER AND EXCHANGI
HIGHER.

Montreal, Oct. 16,

1t was hoped that when suspense was
cnded and war actually begun the market
would resume activity, now the precise mo-
ment for its activity is  being transferred
forward to the landing of the full British
forco in South Africa.. Actual hostilities
have not altered the market one whit, and
they will not clevate or lower it unless
they stiffen money rates by tne  blowing up
of the gold mines.

Some of the co-existing contradictory
factors in tho gencral situation will give
way soon. The falling market will yield to

eneral prosperity and monev scarcity te
nigher cxchange and lower rates. Novem-
bz also generally  brings a steady  return
flow of money. This morning's session was
fairly representative of opposite forces con-
tend ng the one successful in one part of the
market and the other the victor in another
section. Canadian Pacific and Payne were
examples of bullish reaction advancing
prices a little, while all the other stocks
transferred this forcnoon showed the con-
tinued dowr. vard pressurc of bearish forces.
Cable quotation of C.P.R. was 94, the cqui-
valent of which on this side is about 913.
This cable was an advance on Saturday’s,
and the local market prices are all  above
last day's. At present C.P.R. is above 1its
highest of last year, 903, and is likely to
advance. This stock for the last three years
has gained from 10 to 8 points per annum.
Today’'s price was still attractively low
and caused buflng of all that was offered.

Labor trouble at the minc had probably
much to do with the 15,300 shares of Paynt
belng “thrown on the market today, but the
buving was even stronger than the sciling.
Payne sold on Friday down to 1021 and to-
day secured 104 as price. It ig still as va-
luadble a property and as fit for active oper-
atlons as ever. and will resume activity in
1o very long time at the vey furthest. The
burers today knew this and are to be cen-
gratulated on their purchaso as late gence-
12l recessions have made this and all good

ing of Payne was on a break, §3 being the
lowest price reached.

Koyal Electric :w1ad Montreal Cotton de-
cued one point.  Republic fell off to 115,
one point lower. Dominion Cotton was al-
s0 2 below last price  Bank of Cemmerce
sold 3 lower Yiontreal Telegraph on a
small transaction was at 172, lower two
points than last sale.

In Toronto Ry. there was much activity
which by bearish selling ran down the st
price 2 points. At 108, for which it was
sold, it was a profitable deal to the pur-
chaser. At Toronto on Saturday it sold
a. 110, at which price it is well worth tak-
ing hold of.

Jf War Eagle 5500 shares were sold this
forenoun, the last 500 of which sold down
to 293, 3 lower than last price. AMore
could have been had at this figure, but the
bid did not come beyond 2904.

MORNING SALES

Can Pac.—50, 913. 25, 914, 25, 9i3.

Roy. Elec., new stock—25, 155.

Mont. Cotton—15, 141.

Tor Ry. — 25, 1093, 35, 109. 200, 1U8y.
125, 108%. 125, 108. i

War Eagle—1000, 297. 2000, 29¢, 2000,
295, 500, 208.

Republic—1000, 115. 1000, 116.

Dom. Cotton—50, 98.

Payne—8500, 1023. 300, 104. 5500, 102.
1900, 103.

B. of Com.—50, 150.

Mont. Teleg—18, 173.

AFTERNOON SALES.

Can. Pac~50, 91}. 3, 913.

Mont Gas—25, 1803 50, 190}.

Mont St Ry x-d—200, 3073.

Tor Ry—75, 108 25, 1073. 75, 107}.
28‘4?&1‘ Eaglo—100n, 288, 1000, 287. 1000,
Repudblic—1000, 114. 2000, 112,
Payne—500, 94. 750, 90. 2000, 8.
Twin City—50, 81.

Dom. Cot.—25, 973. 75, 96.

GOLDEN STAR.

Toronto, October 15—Golden Star direct-
ors have issued a report which is now re-
garded very favorably in mining circles
here  Receipts from August 2 to Septem-
ber 30 1include $8,200 cash, balance on
hand, and $9,200, proceeds of gold bulllon.
Bay Streets at the mine for the seme pe-
rlod were $9,300, or more than the total
proceeds of the gold bullion.

The privilege accorde¢ War Eagle share-
holders, to subscribe {ur Centre Star at
§1.50 on a capitalization of $3,500,000, or
on a basis of $5;250,000 for a mine which
cust the presuct sellers $2,000,080 a  few
woeks ago, is {n our upinior of unproved
value. War Eagle sharcholders and non-
sharcholders can find as good privileges in
other directions. Cuontre Sta. may prove a
grand succesy, so may a score of other min-
ing ventures.

STRAVWS.

The Flomington Coal and Cuke Stock has
been listed on the Montreal Stock Ex-
change.

The Cramp Shipbuilding Co., has declined
to receive the president of the Intermation-
al_ Machinists' ~Union President Cramp
will have nothing to do with the director of
the strikers in the company’s yards. It was
iliutl the other day the C.P.R. Co. acted sim-

arly.

PAYNE HAS PASSED ITS MONTHLY
DIVIDEND.

LONDON AND PARIS,
Oct 16, 1899.
Bank of England rate 5
Opon discount rate 453
ParisRontos 100-30
Franch Exchange 25f. 293
Consols, money 1083
Canadian Paocific 93¢
New York Oentral 137
8t. Panl. . 127
Unlon Pacific bl
TLONDON CABLE,

P ————

0. Meredith & Co.’s Oabls gives the fol-
lowing London quotations:

Gnnd‘ Trunk, ¥narantoed 4 D.Oueveen .84

st preference. <84}
« end ‘€ 53%
(33 m (13 29_
G.T.R. Com
O.P. R 94
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