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28th, whon it sold down te 66. It eloBcd
yeaterdayst 65t to W.. In the immcdifto fu-
ture tho priecoi0 the stook 'will bo govorai.
ed by the bueiness done. Should the re-
porta show any rnarled improvement in
oarainga, tho stock ehould easily soli ovec
70.

MONTREAL GAS.

Gas continues ta decline, and though to
ail appearanco one of the moat aittractive
inveatment stocka on the uls, iL le tho
Blowcst to advance. In fact, any wenknos
of the market seems to affect iL more eaIly
than au 'y othor stock. It bas 3old during
the week down te 199, and shows littie
reouperative power. Newspapor reports
and general tailk about patent buraiers anad

u arnn;ea may have a bullish effect on
this stock ultimatoly. Last, week Gus sold
at 201î, and was b y no means strong. lIs
decline this week bas fot been great, con-
sideriug the number of shares sold, and
should now be nearir< a turning point. It
closed yestcrday nt 199.

ROYAL BECTRIc.

During the past ton days this seculty
has beau very much noglectedl, and bas
risen front 181j to 185 snd reaicted te 1b3.
The intereat in the general meeting L~ fot
80 great ais iL once promisod to be. A radi.
cal change in tho directorats, which waa
looked for, is not-nor7 likaly te ruatorialize,
as thora seema to bo more of a disposition
ta allow the management ta pursue its
presont policy. The power from the
Chaxnbly works bas at sat been tested, but
not sufficiently so to permit of any posi-
tive opinion friing formed as te its scceas.
The stock la a most erraticoo, aind as it 18
s0 easily manipulatedl, iL la qaito uselesa to
attempt te prophesy ne te ita morement8.
From. ail one could learu thirty days ago,
thora was evury prospect of the stock bcing
advauced. N~ow, on tho coutrary, iL has a
heavy appearance. Te bay it, appears
raLlier <laDgerons buL te sell it short would

boetrl ut of the question, ars the vol-umeèof floaing stock la se saali. Total
sales of the wcek amounted to 175, and
it closed yesterday at lei ta 185

DOIMION COTTON.

Damo Rumor bas iLthat old sascholders
continue to lessen their interests in thocom-

if andthis issa itis crtinly not a
râyLyý1ndcaton.We learn from. reliable

sources that propoecd changea lu the pro
portywnill caU for vex-y beaivy expendi-
turcs, but incidentally tve maiy note thait
fheso expcnditures aire not loolred upon
favorablyby somo of the dirctors. Tho
wisdom of the poliey of incroaing their
very large indebtdmss as sbown ly' their
laat report, la iiueÉtionaible. Whe.thcr this
sumni raiaed by inc-eaâing the capital or
by borrowing, the effect on the stock would
ho tho sama, vi-, teweikcn iL Stockbais
mold batwoen 111 uind 110. It closed yceb-
terAsy at 1031 te 110.

WAR EÂGLF.

The bettei feeling in thia clas of inveat--
ment daring the past, week bas bec~n illus-
tratcd ina marked degreo bv tho cnhanccd
prico of this secuxity,0 wbicL bhm advanced.

fromt 3581, nit %vhieh prico it sold ait the
duae of ILiiLt. cîul. tu 372, whiohi %ae ob.
taiued for theýstock en the '26th. I>uring
the past threo days it bas beon neglectod
nnd hnshadnaaigit reaction. Sales for tho
wcok axnountod ta 12,100, and iL closed yes
terday nt 3693 ta 3'71.

PAYN..

The long deforred change in te pur
value of this s;tock has hovu cunsurnnathd,
and wvith iL bas cerne a change for the bot-
ter in th-) prico of the security. On the
2Oth the stock eold ait 324J It bas since
sold nit 145 on the now baisis, equald te 362J
on the old. It romains tira, and though
transactions have been limited, thore la a
guod dîuuud fer the stock. The total sales
cf the wcsek aaiounted to 25,500, and it
clost-d yestcrday nit 340 te 34-0.

REPUBLIC.

Thongh the riso in this stock ha not
been so great as that of Wrr Eagle or
Payne, iL must be reàaiembored that tÊe de-
clins was much enallcr ia iL thtan ia the
other two stocks. A suddcn demand on
the 20th ran tha stock up from 124 te 13C,
but on the 2S3tl the reaiction * was quite as
sharp, and fur some unuccountble reason,
it declinad to 1ei in the morning, but
closed nit 12Gý tu 127. It closed the day ait
12.5 bil and 26j abked. Ycstcrd:ty iL closed
ait lh.3t to 127, total enles for the week ho-
ing 30,~ 90.

3>IONTREAL-LONDON.

Tho asual montbly idivideaid bas been
dcclarudand will bo payable on the ISth
July to shareholderà ou record Jane 3Oth.
Tho 50-cent &bure notch seoms for the pro-
sent, te o coe ovt>r whit'h the buils have
difficult.y te put tho stock, aind under
tvbich tho W.ard cannot pr*Lï iL. Tho
likelihood of bigher pics mi vcry rach
botter tbaii that et îuwer unes and we.
think that the stock la tinding a perma-
nent resting.ýpluce, aný the holdings of dIs-
saitlifiod sharecûldera are being graujually
absorbed. The volume of sales-is grentuy
diminiâhing and ire think that higiter
prices will hava te obt-ia before amy qaan-
tity of stock will corne out. Therc is bat
one large sharchloder whoso stock i2 Jikely
te 1be-sold, and curz this hes beau mar-
kotced wo think thut tho proepects for
hi-bier prices in this 8ecurity are gcoJl.
Theý sales for the week amnounted to Ü.800
and the stock closed yisterday nt 4S te 6fi.

OTIIER BUSNESS.
Richelieu hbus 1b.en duli and bas rnaigd

botween 110 and 109. But ëmall ot,4 of
Cat'lo have been sold und have broua-ht 1S5
aud 186. Heat au I Light in aimali lots,
19 and 120. S-iles f' el Telephoric wrr
adu ait 1,R3. Limiteà trunsaition4 la

Montrea Cntten havei taukvn place nt 1li5.
Somo sales cf Colorcd Cattcn B-inds waro
made nit lfflr and Corpnration 4 p.c. nit
104J. In Blank eharcs Cora4.'rze hai4 been
most active sal*s 1boirný- mule betwc-n 1.51
aud lO-.Jaicques Cartier hais s'ild b-

twen 110 and 103; Eînall aind scattered
salesý have aiso, uckon pac, nt unchrtng
prices in Baink of ontreal, 'Morchauts
Bank. vf Can>da, Quoaz Fuink, Union
Bank, Hehcl-aýai aind Qita-rlo Bain.

MONTREAI MNING EXOHMGE.

REVIEW 0? THE WEEK.

RftNor. iox Juin 23 To JuNn 0 11cLtiu5via

11,425 Payne ...................... 145 143
0,000 Big Thre............... 18J 18

12,500, Virtae................... 40 35~
2,000 Montrentl and London...« 63 51
1,500 Decea ..................... 3e2 32
0,900 Bepabio.................. 129J 11231

14,60f) Golden Star............63 55j
200 SIocan Bov ................ 24J 24à

I,8O Canadian Gold Field& .... 7è 7
12,700 . . ., . 3 3

20,7uù <Jalifornla .............. 15 12
0,00t) BlatiekTal ................. 21. 22à

12,975 Montreaî Gold Floldas ... ni 1
100 War Eagle .............. 370 370

37,500 SuLn Conaalidated.........10 1oi lo
1,00 Bnx-ley .................... 10 91
1,UOO Dardaneile.............. 13 13
3,000 EBallon.................... 53f é2
3,000 fleer Trail ............- 271 25k

A matter which has 'beau tho subject of
onsidorable comment ie the reason why

niining eh ares of low quotationst, with oea
ùr two, exceptions, contiueusly show a de.
clining tendonçy. Th, chie? causa la ha-
cause the fioating shares are sa limited ia
nurnber thut no short seilirg eau ba done.
At lb-st sight this rwwsn secuis pairadoxîcal,
it is nuvetbclesa a fuct. A short intorebt
howcver 8ai, is a steaidying îacotorîn3*ny
market becauso the temptrtioai te ac(:cpr,
aven 8maîl profite, is grezand constqueait-
]y whore chorta ez.ist there is always a buy-
ing emnand. If on the contrary sellers
hagve te dnp nd cntirely on investors fur a
mnarket, they bave to selI stocke down ta t.

p oint irhere tboy ata conbidered asafe buy
hefore a hait la the declinc le made, and

then no sucrier bas a slight reaetion takenl
place titnu prafit-talsing begies. Tho ac-
tionà of Golden Star le an exampla of this
rontention. Sonma weckti Ugo itwasstrong
over70, it broke on comî>aratively tmaîl
sales ta 52, it aftcr-wards advancüd te cvter
70. lu a coupla ùf daya IL aigain dlclincd
severul poiints xe-,cevcèring as quickly, baL,
daring tho "at wcc, un reportet. passing
of dividende t.erporarily, iL ruade auother
dip. Rad ieo been nmy shorts in tha
mnak.th-es m ry raipid changes would
certainly net have c'scurrtd. We thereforo
contenri that short seliing bhould bce n-
couraged, nt; ibere 15 notbing mnkes a
brouder m.arket than having a few shorts
out.

Thainke te tho declîno in four or fivo
stdobkz. the butiness cf the Mining Ex-
cbang> has been fliirty active drailn- tho
week.

REpruLiC bais ranged b.ctwccn i23j and
129L, but bas not Iteen active, it closcd the
week esy ait 125 ta 127.

CrOLDiN ST~A wbich sold last Friday nt
61à s.d runtced 10 62 but beaivy sclling on
tin favorable rumnor-i caused a deebneto 5A~4
Forced liquidation w"o acconutAibe for tho
declint, nui] it lochs likô going lait-r, Iu
Toronto it a eold bcavilyand most oftbe

selirq cJ,.s erc, co from tlb,. We..t.
On bhzeaLs tho stocks éhonld bo bŽonght.

VIRTVE 11-9 Leffn bttaidy and &Hl truding
tma been nt 40 and a littIe undcr. Frein
ipr'-nt nktn wo recommcud tha
stock zs a parchusc nt tbcst prices. Should
tho Cumberland mine bo hougbt tra epo
the meok te Gcli ovor 59 in a shùrt tié.


