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NEW YORK EXGHANGE

MARKET ERRATIC
ﬁetropolitan TPraction and Tobac-
co Decline,

The Northern Pacifics Pressed for
Sale.
TRADING PROFESSIONAL.

GOSSIP.

An analysis of yesterday’s stock
merket ndicates a  recurfence of
professional control of a large part
of the specu ativn. There may have
been good rcasous for the diffecent
movements up and down yesterdsy.
but when oprrationsare conce trated
in tne few issues ii is evident that
there has been asusp nsion of gen-
eral interest. and that manipulative
motives are liable to enter mlo the
concentrated puints of speculation,
More than uwu-thirds of the toial
transactions were coutributed by
five stuck-.

The nuiue prominence of the deal--

ings iu Nor. Pacific common, may
furnish the key to the check given
to the bull sentiment that was devel-
oping this week. It is no loh:er
posstble ‘o dis-uise the fact that
friction exists between two interests,
representing the control of the pro-
perty, nor would it serve any good
purpose to assert that these differ-
ences were nob radical on certain
points - onnected with the operating
and financii g of the Company.

It is the testimony of m:ny close
observers, that these differences
have been sufficient to alter the own-
ership of not a little amount of hold-
ings of Nor. Pacific common stock.

Taking a broad view of the situa-
tion, it may be unwise to become
pessimistic over particular personal
or corporate quarrels. There up-
pears to be some apprehension a-
proad with regard to the outcome of
certain Old-world political compli-
cations, but it is no wild venture to

redict that the influences making

or peace in Europe, will be a effec-
tive assimilar influences working in
our own and financial circles.

LONDON
New York, Oct. 7.

The London market is dull and the
tendency of Americans apparently
seems t0 be towards .ower prices.

EUROPEAN POLITICS.

Speculation abroad is at present
restricted by the possibility of vari-
ous unfavorable developments. The
dispute between Great Britain and
France in regard to the possession
of Fashoda is likely to be unsettled
for some time. There continues to
be some anxiety over the situation in
China. In Berliu the financial situa-
tion is said Lo be somewhat strained.

MARKET.

In spite of heavy purchases for in-
side interests of a certain stock the
general market refuses to advance to
any extent this is thought to indicate
that liquidation is going on on all
moderate advances and that the
manipulation referred to failed to
bring about ‘any material outside
fol lowing.

On the whole the outlook seems to
to be for somewhat lower prices for
the present and we might expect a
break should the preseut tension be-
tween the Pacific roads continue.

NORTHERN PACOIFIC.

For the past thiee or four days in
our market there has been heavy
gelling of Northern Pacific common
and the Street has been much iuter-
ested in trying to find out the cause
of it. It transpired yesterday and
the newsseemed to come from a good
quarter that a serious difie;ence of
opinion exists between the two most
important interests in this system.
On the one hand there is astrong
desire that some returus should be
made to the stock holders in the
near future.

The other party is strongly opposed
to this policy maintaining that it
would invite legislative attacks in
the West and is not warranted by
the conditions of the property.

FLOWER STOCKS.

The Flower stocks were supported
when the Bears became aggressive.

OUTSIDE SPECULATION.

Outside speculation is practically
dead, and with the exception of a few
specialties, trading is very light, even
by the professional element.
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FROM OUR SPECIAL CORRESPONDENT.
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New York, noon, Oct. 7.

The opening of the market was
characterized by irregunlarity. There
geems o be a disposition to sell the
Pacific stocks, and the Grangers were
inclined to heaviness. On the other
hand Sugar showed considerable
strength and Metropolitan Street
Ry. advanced sharply on compara-
tively light purchases.

Of course the reason given for the
decline in the Pacific stocks was the
report of the dissensions existing™e-
tween Mr. Hill and Mr. Morgan.
London does not take much stock in
this story as foreign Houses were
large buyers of Northern Pacific com-
mon round 40, and moderate buyers
of Union Pacific round 32}.

GREAT NORTHERN.

Great Northern directors will pro-
bably meet somewhere around Oct.
10th, to declare a quurterly dividend
of 1} p.c. on common stock.

It is understood that the Com-
pany’s forthcoming annual report
will contain an interesting statement
of the large improvements that have
been and are being made on the pro-
perty.

Some very heavy work has been
done in last two or three years, and
property is to-day in magnificent
order. Among other. things, the
report will show further reduction
in rates last year. Since opening of
the North division of Eastern Minne-
sota there has been another large
reduction since its completion, and

its extension to the coast. Gr

Northern road has voluntarily ?gf
gucpd rates 1o its shippers by nearly
3 mills per ton mile, equal to $3,500,-
000 on last year’s business. Th’e
recent reduction was equivalent to
no less than $100,000 on the wheat

erop of one count
B aaiiay utry alone in Red

SUGAR.

. The sentiment in the room on sugar
is less pessimistic Traders think the

stock over sold, and the possibility.
hat the manipulators are matters of
heir art, may make a sharp turn on

the Bull side.
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