138

THE TRADE REVIEW AND INTERCOLONIAL JOURNAL OF COMMERCSE.

¢ freo trade,!” and are as clamorons as aver for more
. rro"‘ctlon to American industry *° Tha aboveshows
what bas been attempted ln that ine. if any fnquire
tor the results the depressed conditiva of trado may
bo rea onably included in tho answer. The Eastern

|

This means war upon the Naw York Ceatral aud
Lako Shoro Interests, from which tbe partEvho BOW
propose to uso the already aver-burdencd Erio gorpo-
ration were ousted by Mr. Vandorbilt last year lho
drive at Mr Work Isthat he {s regarded as tho ropro-

mauvufacturers are beginning to sce tho ovils of such ' sentative of Mr. Vavderbilt’s views in the Erte diree-

legistatton  aund the shrewdest among them ate now
ready to juin the shippiug interest fn searcbing for
somo more ¢xcellent way of promotiag the national
prosperity

Wo turn unw to tho exports from this port, and re-

tion, the Wall Street fiem of Mesars. Work, Davis and
Barton, bclnﬁ known as the occasional Brokors ot
Mr Vanderbilt, as well as his close and jntimate
frionds. But Mr, Work s at all imes anxioup to seo
tho Western and other relations of tho Lrio « ompany

mark that tho shipments which follow are ohfefly | 6xtended on reasonable terms. o simply protests

reckoned at their value o paper money The speoia
sent abroad ts given at its o unted or tale valuo, butall
othersat the market pricein currency Tho total sent
abroad in January, exclusive ot epecio, shows a gain
of ouw milllon doliars upon tho corresponding figures
of {ast year, out 18 1ar below eithier of \ﬂe yeoars preced.
ing that date.  We annex o summary of tho returus:

Exports f om New York to Foreign Portsin the Month
ot January.

1868
Domeostic produce §19,784.997
Foreigu tros goods 33.30% 3
Do dutiable.... 281,909 422,161
Specicand bulllon  2,506838 2,651,351

1867, 1868,
$12,11.0689  $13 766,496
114,207 12.630

rgaiost saddling new undertakings upun tho Com.
panf, under oxisting circumstances, and 1o any event
agalnst fixiog morv wworthless leascs and rufnous fn-
dvrsements ot and for so-catied connecting roads auvd
coal-pits upon ths Company than they arv uow untor-
tunately held for.

A DESPONRDERT SHIP-BUILDER.
B R. Donald McKay, the well.known ship-builder
has written a letter upon the depressien in the

shipping fnterest, which should be scattered broad.
cast over tho country as au evidenco of somo of the
ischiof which has been wrought by the national

Tatal eXports... ... 25,614 518 $16 929008 §21.788 162

Do exc've of specio 20,108,207 13,448,647 . 14,448,827
In 1885, tho total of produco shipped in January

smounted to $16,651 598 We now bring forward the

relative totals from the beglaning of the tiseal year

Bzports from Nev York to Foreign Ports for Seven

Months yrom January 3lst.
Domestio p-oduce$125 883.684 $95 313.622 $100 829 047

toureign mdee trev 314,140 351,896 162,097
Do dutiable 1,682,297 2,863,546 4,600 663
Specio & bullicn 14,704,260 10,322,621 34556111

Total oxports.. ... 5142 6U2.331 $117,361.905 $140,147,823
Do. exo've specio  $27,808,121 95,039,254 105 591,712
Tho total for the same time o 1865 amounted to
S178 363 n31, of which $148,507 698 were roade up of |
produce and merchandize exclusivo of specie.  Weare
glad to notice the uttlo gain in January, and ho
that itis ap earnest vt & Mure prosperous export tragg }

THE REEP-LOCRWOGD WAR UPOR VAR-
DERBILT.
1From the New York T'ribune, Feb, 19.)

PROTEST wes this moroing served by ono of the
Directors of the Erie Railway Company upon
Mesers. Lockwood and Keep, of the Mictugan South-
ern, to prevent thom from making an tgreomont with
tho Erlo to lay a third rail upon their road, by which
broad and narrow-gaugo cars sliko can be run from
tho Long Dock to Chicago, and narrow gaugs cars
trom 8aa Francisco and the wholo Western continent
to the Long Dock. An arrangement of thissort would
give the ke Compauy new lite, and onabio it to com-
pete much morosuocessfuily for business with tho nar-
row-gauge rozds north and sounth of it, which bhave
growa rich while broad-ﬁauge roads have gone to pro-
test.  Objections to a third reil would come with good
reason from tha New York Centrs], the Lake Shore,

and Clevcland and 1uvledo Roads, or from the Penn-

sylvania Central auu Western connedtions, but they

are npen ‘0 the grasest sutpivivas olich tuey proceed
from 2 Director of the Erie Company, which hos !
always suflered in tho traffic from its differentiat gauge. |

The following is a cupy of tho protest.

Tu the Board i Lirec ors @) the Michigan and Sow A- |
ern Indiqna Ratlroad Lompany, and fo the Lxecu-
tiv- Commitiee of the Bosrd of Directors of the Erie l
Ravroad Company : |

GENTLEMEN,~1 am informed that 8 proposition has
been mado by some of the Directors of tho Erfo Rail.
way Company to tho Michigan Southern and Northern

Indiana Keilro2d Compasny, to tho offect that if *he

last-named Company will agreo tolay & third rail from

Toledyv to Lhicago, tho Eno Rauwsy Lompany will |

agreo to eonerrye? 1 urovide for tho CuG-cuviva ot ‘

|

& wide-gauge vailroad from Akron to Toledo. As a
Director o1 tho Erie Rajlroad Company and repre-
senting a Isrgo am--uut of tho stock thereof, 1 heraby
respectfully aotify you that I protest n;;:v.!nst thp mak- |
1o of such agreement ar of ‘any similar agreement
ard that tegal proceedings aro about being nstijuted !
on bohalf of stuckhotders ot sa1d Lompany to reatratn |
the @aking »f any surh egrecmen,, aad hat, i case '
any such agroeemetit ie made legal praceedioge will be
tnstituted to have the samo adjudged fravdulent and
voud, on the ground among others, that tho D rectors |
of the Erie Ro'lway Company who tavur such prupused
Agraeniont are individnglly pecyeierily ipterested in
128 ssmo being made, and that tho said agrecment l
will fnur to their personal benetit avd advantage, to
the grest prejudice of tho intercsts of the Erde Rail-

way Company.
FRANE WORK.

To Lo Grand Lockwood, E<q.

New York i1y, Feb 17, 18&~

The Alichigan Southern Directors bave been in ses
sion to constder several topics of importance to their
property  Nodividend has been deelared, but it {s yn-
dersto0d that the stockholders will bave somethiog to
show for tho earnings ot tho road scd in construction
and amounting to §2.500.007 A piao to lay ath
rail gpon its dircetlino has besn ander discussion, end !
ts mucth favored by its moat cxperienced mansgors
Such g rail, which would bring this road on the et
in gcoord with thn Atlantic apg Great Wegtern and
Lrio KRilwavs 203 wertward place the pew combing
ton 1o claser commuuicatisy with tho Chicsjo and
Northwestarn, would make a.cunsolidauon which
wonld defy competitjon,

logislatfon of the pastseven years. So fow American
vesse's have been built of recent ycars, that the averago
ago of cach vessol {s ten gcan. and tho trade once dune
by them has passed to thoso of othernations, particu-
lm{.w Great Britaln. Among the statomonts made
in the letter 18 the fonowmf:

* I have been endeavouriug tor several weeks, and
writhout success, to finy a sufiicient number of ship.
builders to sigo & cali1or a meeting of discussion, and
the feoling among thoso 1 saw, was—they had given
ship-building up, and did not expest to ever lay any
more keels  Most of these gentlemen have built thou
sands of tons of shi g‘lng and emg\oyed thousands of
men, aud are well known to tho mercantile com-
muoity Within a oircuit of five miles I can count20
ship-butlding.frms who are now idle, and havo been
since the war, and most of them built-from two to
tour ships avnually before the war."”

The dsfficulty in tho matter {s the enormous cost of
constructing vessels owu‘ag to tho bigh tariff and high
rate of taxation. In this connection Ar MoKay
gives the following lfet of duties (in gold) upon the
{a:ﬁ;n'x; articles required in comstructing a ship of

8.

-} Iron, 120,906 1bs. . . L. ..$1,209.06
Iron gpikes, 996618 ........ .. 249 16
Gaivamzed spikes, 2,409 1DS. cceeeeiiaiioncaes 60,28
Castings, 14,4081bs, . ... .. ... .. .. 21612
Chain cables and ri,ging chains, (8,300 ibs. ... 1,457 60
Auchors, 10,7001bs ... Leeee. eiaiiaoa . 2407
Metal, and nails for do.,20 3381bs ...... ... 711 83
Balt, 1,200bash .. ceiiiieiaes o o ceseaee. 218.00
Manilla, 12423 1bs ..... ceeeses -vis 810 67
Hemp, 28,774 1b8. cevveenveee . . .o .. §63.22
-Duek for sails and bousatops, includingspare

88119, 7,000 8. . ceetsseeersniancansaecsess 714,90
Clinch rings, 1,80 1bs. ... veives seee.  88.00
Foreign whito pine lomber and decking . 82200
Koreign backmataok knees....... . 830.00
Copper bolts, compoaition, castings, paints,

olls, crockery, cabin trimmings, neils, and

sUDAry outhts.....oove. coiviisnace conves 3,255.00

Total dutiable grticles for 1,000 ton ship g01d.¢8.685.83

Is it strange, In the hight of theso figures, to say
uothing of taxation and high wages, that oar ship-
builders cannot compete with those of Great Britala?
1s it not strango that thero should be any American
vessels afloat?  As a partial relief it §s proposod that
Cnngress muthorize 2 drawback on duties cofering
juto the constroction of new vessels, as fs done by
Great Britain.  Such action would bo well enough 80
far as §t went, but more is needed. When the prin-
ciples of fres trade are adopted by the United" States,
and not till then, will evils such as Mr 2MoKay com-
plains of bo removed.—~New York World.

MoveEMENTS OF FISEERYEN —Accounts from Gloo-
cester stato that twenty-five vessals of the herriog
flect from Newtoundiana bave arrived st that port,
lesving two straxced and but eight to srrive. Last
year, at thd sawe time, all bat cno vessel detalned for
repairs hed arrived homo. Thouse of frozen herring
ot bait is ono of the most important discoveries of
the pastt: n years, Previous to this discovery it aas
ofton a difficolt and daogerous busivess to fsh for
bzit, but now all this has b2en overcomeo by the means

of 1ce. An cxperiencea fisherman iniormed us that) to

the use of fruzen herring for bait-had made a gearly
differenco of xt least 400,000 quintals of fish fa favor of
tishermen, end bad done more 0 develop the Gshing
bustness thao any other cvead within hisremombranco.
Ice s alsu cextensliely ased in f)mscrﬂug fsh after
the{ arp caught. instead of tho old fashiored woills in
which they wero kopt alive and brought to market
half starved.

Thore are about 400 rail of fina vessels belonglog to
Capo Ann alone employed in fishing, va'ned op an
avorago at §3,000.each, and 3¢ manned by about
8.600 pors: ns inclading boys. Tho success which bas

attended tho Cepe Ana fishermen bas stimalsiod other,

citics along the coast to cnter the business also; bat
what New Bedford is to whaling, Gloucesteris to fish-
{ng, the emporium of tho world.—~Bosten Trareller.

Col. Bradly, who meade tho offor to tho peoplo of
Sherbrooke, relative to establishing 2 cottonfsctory
in that town, hss ssitbdrawn -hisofur, the necossary
stock aot haring beon ralsed to comply with-hia torms.
Thoy do 02t yerdospair of sccomplishing tho object,
bowaver and efforts ate to be made, at the capgestion
of 3r. Heneker, (o ¢ . 15t Caaldisn cspitalisis in the
pudertaking,

Two Hc NpRED Anp 1BIRTY DOLLARS PER DAY.
~0no of tha richest yields of gold ever obtained from
a quartz mine, was brought in{o town on tha23th inat..
from o new mine ot Mount Uniacke. A.lot of fif con
tans of quartz, from a lead six foot thick, opened Jast
fall, yiglded the Inrge smount of 235 ouuces, or nearly
sixtoun ounces per ton. When it is considored that s
three-inch Jead, gloidlng threo ounces to tho toh, is
,considered a good fnvestmant, tho enormous valug of
aucha proporty as this must bo apparont. The quartz
from whioh tho gold was obtainod was tho produat of
threo men's 1abor from Christmses until the 25th inst.,
and, togother with between 8200 and $300 vrorth of
specimons picked out ot the rook while mining, gives
a uet yicid of about £230 por day for each man employ-
ed.—Halifax Citizen, 30th ult.

———

UNITED STATES RELATIONS WITH ENGLAND.-~The
N. X. Journal of Commerce says:—There is probably
no reason to aporehend any interruption of friendly
relations with England, on account of evenis now
trauspir{ng. but the ciroumstances avo vory significant,
aod may well create & littlo uneasiness. The rosigna-
tion of Afr Adams, United States Kmbassador at'the
Court of St. James, gives inoreased fmportance to the
intorcourso between the now British Aflnister and the
Admintstration st Wasbiogton Alr. Thornton, chosen
to succeed the iste Sir Frederick Bruce, was to bave
been officially presented to the Presideat on Tuesday
morning at eleven o'alook. A little previous to that
timo Mr. Thornton 1ccoived s lotter from Mr Seward
deferring the recoption until mdaﬁ. but g{lvlng no
reason for tho postponement, In the evening it oc-
carred to the Secretary that some further explaoation
might smooth over the secming abruptuness of the
change, and ho added a note stating that tho Presi-
dent was jndi-posod e do not kunotw why there
should be any neceasity for suppressing tho rezl cause
of the delay, which is ale’ly a want of accord be.
tweon the President apd bis'Secretary of Stateas to
what should besaid on the occasion about the exstivg

rounds Jor dissensfon betwesn England and the
{lnitod States. Wo are glad to kgow that Mr. Thorn~
ton i not only a gentleman of rare sbility and good
senss, but is slso devoid of that narrow prejudice
agatost tho people and inatitutions of the United States
which characterizes msny foreigners, and which has
m:ro to do with unfriepdly relations between govern-

nts thap js commouly supposed.

Tho Quebec Chronicle says:—A late circular of &
Glasgow timber irm refers to the disadvantage which
Lowor Provinco spruce has had to contend with ow-
ing to the competition of Norwegian and Baltio white-
wood deals that bave been recklessly thrown upon
the British market The circalar states that tho latter
have been, gencrally. spraking, better cut, more solid,
cleaner, an(f of better lcngths than the common raa of
gpruco from the Lowor Ports, and they have had- the
further advantage of belng sold at rather smaller
pricks., They Lave, at any rate, beenSormidablo rivals
to Lower Port doals {n the estimation of conrumeres
and if equally liberal supplies of them could be de-

ndod npon, wowould not vouch £or the Jatter realfs-

ng any better rates than the rather dimppomung ones
that havo been current for some timae. S¥hat is true
of the Glesgow, is, donbtless, moro or less true of the
other Epglish markets whero deals aro sold in any
quantity. Foars aro entertsined of the Baltio coun-
trios becomiog formidable rivals of thesa Provinces in
this merchandise, both on account of the quantity of
wood procurzble 1n the former, avd thosmalter aost ot
1sbor and of freights to Grest Britain. Tho 5t John
N. B ) Giode recornmends the extension of every Bo&
gible encoursgement to the lumbder trade of the Yro-
since, and- the removal of overy restriction upon it,
including tho export daty. The loss resuiting from
such duties fulls principaily upon the produace of the
article exported, and frequently tends. to embarrass
the trede. In tho present case the revenue accruing
from the duty is but small, which is an 2dditional rea-
son why it should be at oncorepealed.

ProsPEoTs OF LOTTOR PuLANTING.~A South Caro-
‘na plantex writes to tho Nazional Inickagencer 23 fol-

lows:—

** Tho malority of ourmiddle men, who nscd to work
from fifteen to twenty hands, aro so much cmbarrassed
by dobt, unpaid at the sur jer, abd by the loss of
theis slaves, that. tggy.nm bsakrupt and havo been
sold out by the Sherif, or have applicd tor the bonefit
of tho Bankrupt Act. Laadsaro selling at from $1 25
£3.00 per acre, which wero worth 1o 1859 from $10.00
to 81600 Every hopo of reitef is sbandoned, thoro is
no R t to industrv, while cotton is selling
from ten to twelve conts, which cost fiftesn cants 1o

{ makoit. (WocCRnnotraisd cotton,sheon, or hogs in tho

tature, for a 18180 propurtion ot tho freedmen livo
stealing; will notwork, aud caonotstarve. The freed-
men sre becoming poorer every year, and in o fow
yeoars mEre, withoutsome grestchango, the negromust
dio out or be colonized. The whites are in tho ma-
Jority, and yet-the nog;o has it sll bis own wa
throughout &m Sonth. They havo carrled, snd will
. ovary Stateeleotion under the existing law.

« I'n Fairflsld District, ninoteen planters ontof overy
twonty bavo Joat their monoy by their opaorations in
1867. Evory freedman who worked for himself who
rented 1and and obtatned oredit, has fost money. Some
Sow of thom, it-1s sald, made eix bsles o the band:
bat, at the samo time, their neighbors’ cotton failed.
tarnod ont but Dale to the aere. besides theloss of corn
and pess. Btealing provailsst night.  Thewagospaid
this yoar on my place,.for -men rre 160, with board,
gzo or womon, sad §23 for half-hands with bawrd

ma froodmoen havo bargained for ono dale of cotun
and-tcn 333:.:;}: cgoornnon}o‘t":r a third of lﬁll the
orep, Rod find, thet i3, eteal shelr own provislona.
With thelr glothing for jhomsetves 0d fomiliss, wmoeds



