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“UNDER WHICH KING."

Tho present condition of the Insolvent
question is extremely unsatisfictory to
our mereantilo community, whatever
the wiseacres al Ottawa who repealed
the late Act may think about the matter.
They may lay the flattering unction to
their souls that they have done their
duty to their constituents, but we are
vory strongly of the opinion that long
before another session of Parliament is
convened, -the agitation for a new Insol-
vent Act will be so strong that the
Government will be compolled to bring
forward a measure and use their in-
fluence to have it carried through.

The present situation is becoming
daily more unsatisfactory; without a
general insolvent law, and not knowing
whethor the Mowat Act will come in
foree or not, traders hardly know what
to do. The impression scems to have
gono abroad somehow that Mv. Mowat's
Creditors’ Relief Act is alveady in force;
indeed we have heard of one or two
wholesnle dealers who should have
known better, that have lost money by
allowing other creditors to sue beforo
them, being undor the impression all
the while that when any one obtained
Judgment they could, under its provi-
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up, and now that they havoe done so, it
is probable that it will bo protty
thoroughly rontilatod.

In thomeantime, boyond drawing tho
attontion of tho people towards it, and
making ready for anothor, and wo trust
moro sorvicenblo Act, nothing can bo
dono till next year, and traders will
have to mitko tho best they ean out of
tho situation till then,

Svory day things avo coming to light
which demonstrate fully the insccurity
of the presont chaotic siate of aflnirs,
and the trouble of making anything like
satisfactory seltloments.

“A caso reeontly avoso in Lindsay,
whore a deblor, unable to pay his
linbiligios ns they matared, refused to
gottle with his creditors unless thoy
would take his stock in dischargo of
their claims, and allow him fo retain the
boolk-debis.  On theivrefusal, thoy were
told that he had given a note fora large
amount to his wife for past sorvices,
upon which he was ready to confess
judgment.  Probably the Court of
Chancery would have provented this
claim from being paid out of his assets
before thoso of the other creditors;
still; they congidered it wiser not to
take the risk, but accepted his terms.

Another firm of tradors, in Colling-
wood, being unable to meet their
engagements as they came due, were
asked by their creditors to execute an
assignment to a trustee, which they
consented to do only on condition that
they should be allowed to retnin four
or five hundred dollars to pay local
claimg.. These are only a couple
of instances of what is going on all over
tho country ; and wo fancy it will not
bo long before tho business community
at any rate is fully persuaded that a
mistake was made when the bankeupt
Iaw was ropealed without some provi-
sion being made whereby the estates of
defuulting debtors might be disposed of
without delay, and for the general bene-
fit of creditors.

The chief good likely to como out. of
tho preseni state of things is that it
will make creditors more cautivus, tu

sions, filo their claims and rank on the restrict credit, and to drive a good

cstate. These weas have been rather
forcibly expelled, howover when they
found that the Aet had not yet recoived
the assent of the Licut.-Governor, aod
therefore cannot bo law.

Wo are glad to seo that the Globe and
Monctary Times have taken the subject

many of the weaker men out of buth
wholesale and retail business. Should
theso results be vealized, much good
will have been dune, which, Lowever,
might have been brought about equally
woll without a system that has so many
ovil tendencies.”

THE WATCH AWARD AT THE
SYDNEY EXHIBITION.

In referonce to tho Wateh compoti-
tion at the Sydney (Australin) Bxhibi-
tion, wo lenrn from tho correspondent
of the Jewelers Cireular that the compe-
tition has beon largoe, and that tho jury
secom to have gone into the morits of
tho watches oxhibitad in a thorough
and practieal manner,

Tho jury was composed of five mom-
bers, one of whom served ag chairman ;
wo append thoir namas : Mr. John Mc(G.
Smith, Sydnoy, N. 8. W.; P, 8. Bound,
(for Switzérland), Sydney, N, S. W.;
1L C. Russell, B. A,, . R, A. 8., Astro-
nomer Royal, Sydnoy Obsorvatory (for
Lngland), Sydney, N. 8. W.; BE. Beck-
man, (for Germany), Sydney, N. S, W.;
Gregory P. Harte (for U. 8.) San
Francisco, Cal.

Great caro was taken by individual
jurors in making up thoir noto books
during the examination of the watches
and in serutinizing tho inherent wnd
comparative morits under tho ton differ-
ent heads unanimously agreed upon as
follows :—1—Originality ; 2—Invention
and discovory ; 8—TUtility and quality
of matorial; 4——8kill in workmanship;
5—T'itness for purposo intended; 6—
Adaption to public wants; 7—-Tco-
nomy ; 8—Cost; 9—Tinish and elegance
of cases, 10—Time keeping qualitics,
It was agreed that the jury should uso
the . number 100 as oxpressing tho
highest degree of excellence, in each of
these ten clements of inherent and com-
parative morit, and adjudge individually
to cach of the several exhibits such
rating as their respective judgmoents
would warrant after carcful examina-
tion; these opinions, being handed to
the chairman at the end of the examina-
tion, and the averagenumbors caloulated
therefvom, constituted the unanimous
verdict of the jury.

The jury furthermore decided to have
the competing watches tested at the
Government  Observatory at Syduey,
and upon their request, H. C. Russell,
B. A, F. R. A, Astronomer Royal, at
|th:1t vbservatory, consented to make
these te«ts. Each of the cmmpetitors
was requested to send three watches of
his own selection to tho observatory for
this trial; but only cight cxhibitors
lavailed themselves of this upportunity.
It is proper, however, to state that none
of the oxhibitors apparently anticipated
this test, and that it is possible that




