
THE IND«PPENDENT FORESTE..

that the funde are -well invested, and"1 more than
ample to meet ail liabilities."l At tiis point a little
amplitude niay be permitted. The prenfuia. -rates
of tÀîis Order are knowvn to be lowv, thie-rre a
idlay by " of 35 per cent. je of more thar ordinary
meaning. Some idea of the ningniýî.de of the
Society mzay be fornied f rom the tact ti.1.t in the
five years the premrniuis have amotinted te £ 1,039,-
792; the intereet receipte to nearly £50,000; and
the siok,.ies cont;.ibutioxus to £124,167. At the
end of 1897 tîmere were in force 154,865 pplicies,
insuring capital sumsg and siokacess aliow.-.ices to
the extent of £32, 166,137. QI these, 3,8ÇtO policies
iwere la the B3ritish section, carrying asriurances
little short of a million sterling, and yielciing an-
nual prerniumxs of £12,104.

%Vith se excellent a showing <on the valuation
mnade by se emiiiemît an autmoîit~y inm life assurance
inatters as Mr. Rea, 1.here eau onily be a»ticipaý. -'
a large -accession of members to iL seciety wvhose
moundness lias been se aînply deinstrated by a
rigid investigation. The Independeit, Order of
Foresters, both liere and in Cmnada, is elficientiy
o-ganîzed and offlcered, se that it wvill be able te
ieai ~~ihfacility with the increase of business
liblat maylbe expected. The Supreme Chief Ranger
ie Dr. Oreni:-ateklia, J. P., of Toronto,Nwho studied
Medicine at otxford UJniversity, under Sir Henry
Aciand, the Regius Professer. The chief office for
the United Kingdom je at No. 24 Chaming Cross,
London, S. W., and the management here ie under
the control of Mr. James Marshall, the General
Manager fer Great Britain and 1reland.

(Vie Insurance Guardian, Juli st, 1899.)

In once more taking notice of the h lependent,
Order of Foresters, Mwe are prepared for the usual
gu3h, of pity and contempt on the part of the wise
men wlio conduet soame of our insurance papers,
and -who would have us believe that what tliey de
netknowv about thme soundness of an office je net
woî-th knowving ataîl.

But wve have bef ore us the report of the actuary,
Mr. C. H. B. Rea, whio, iL is ne detrimnent te our
contemporaries te assert, le quite as reliable an
authority as any of themn as te the position of an
office. At any rate, we shall accept hie judgment

'raLlier ' han any of theirs. In lis report te time
Supreme Counicil in Canada, ho points eut that the
Independent Order je a fraternal benefit association
establislied on the assessinent eystem. The pre.
miums cover the assurance for the year of issue,
and are renewable at the same rates. Up te the
7Otli year tîmere is power te increase the preiums
should they be found inadequate. Se that a con-
dition of insolveney is practicaliy impossible. The
riake are"11 terni risks " up te thme age of 70, when
the contributions cease, and the amounts become
payable.

Under tliese 'circumetances, there is a large
Iiability as compared with thme existing fund.
But this lias inet the saine significance as it
would liave' in an erdinary life cempany. The
Society bas enjoyed a very low rate of mortàlity,
and premiums cannet hA taxed more than 5 per
cent. for expenscs of every description. The
"laylby" is abummt 35 per cent. of tlie preminîn
inconie. Mi-r. Bea suggests t.lat tîme sic-k and
funeral contracte of the SÉociety slinuid be investi.
gated, toe-nable tliem te determine whether tihe
exîsting charges are or are flot adequate. The
funds appear te Mr. Rea te be well invested, and

"more than ami-ple tomeetallliabilitie8." Under
the balance sheet, publishced in the return before
us, we Iearn that the net liability of the life as-
surance fund is £491,259, whichi thero-is enoughi to
meet, and a balance to credit of future prenîiums
(" terni rieke ") of £27,465-a very reâpectable
balance indecd, especially considering the low ncs2
of the premiums. The Mortuary Benefit, Fumai at
the bc;iîîrîinig of the ycar wvas £494,435, ani at its
close amnounited to £6 17,161.

Such being the case, -we take Icave once more to
congratulate the Order on its position and pros-
pects, -and to condole with suchi of our contemper-
aries as have s3o confidently and se long predicted
au untimnely end long ere this to its existence.

(Vie Civil Service Gazette, July 8th, 1899.)
Net irnprobably requiring to be soinewh'xt more

wideiy kn)owin to he butter appreciptud is tise Ind(e-
p.nideint Order of Foretaters (incorporatedt by special
Act of Parliament), whichi b.as its homne office at
Toronto, Canada, and its chief office for the United
Kigoi-i at 24 Charing CrobE, W'hiteiail,
London, S.W., and whichli as for its generai mnani-
ager for Great Britain andl Ireiand Mr. James Mar-
shall, S.D.S.C.R. We have nio»r before us a copy
of the valuation report and actuan ai rcmarks
therpon, and also a copy of the laet balance 8heet,
'vhich forai exceedingly intercsting rending, the

reotbeing an~ investigation into the aflairs of the
Oerbythdývell-known-iactuary, Mr. C.H. E 1{ea,

the investigation ueing as at December 31, 1897.
.ho exacting nature of the

medical exan.inations rcquired by the executive
board, and the niitual fraternal, interests involved,
have no doubt bcen jointly effective on the aide of
selection, a-id evideuced in the low rate of mortal-
ity experiance. Very important ie àt to keep in
view the faet as je vcry pertinently pointed eut.
that it ie undoubtedly a very distinct and favorable
feature iii the transactions of the Society, that the
entire expenses ini connection with the introduction
and establislinent of the business arc paid in fumll
by the members at th e outeet, and further that.,
under the existing law3 and 'onstitution. premitnn
contributions cannot, at amny time be taxed bpyond
5 per cent, for ail management expenses, commis-
sions and costs whatsoever-any excees that mauy
[arise being chargeable againnt a trading and indv-
pendent account of the Order under full control of
the executive. Thmis restriction of the percentage
fromn premiuxu income for management expenses
brings to light the fact thiat tlmere ie a marked sav-

ing to the policyhiolders in this Society, and that
thie som-,urvhat heavy burden of expenses conimon
to ordînary insurance comnpi..nies is flot apparent
in the I. 0. F. Tho aetuary goes on to mention
that lie finde the rate ofe dilayi-by," as compnred
with, the premium income is about 35 per cent.,
this appearing to hlm to be a';e-y satisfactory and
particularly signifloani iacimaamc in their case,
notwithstandîng the slisuhIt tendency to decrease
correspending wiith a natural iincrease in the dlaim
rate. After somne further observations, Mr. Rea
remarks that on iooking carefully at the scales of
contributions chargcd in the prospectus of the
Order for MWortality 13enefits at the date of ý%alua-
tion, lie fiaa tliey airo prnctically terni rates suffi-
cient in tieiselves to cover the risk for at least
the firit ten years of assurance on the younzer
lives, dnd for a more extended peried at the older
ages. A further very inuportanît paragrapli in this
exceedinely able axud interestine statemeiit men,.


