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amount to $44171.06. The Deposits in the 
Savings Bank at the end of the year amounted to 
$151,76». 8$, an increase of $48,238.33 over the 
preceding year.

The offices occupied by the Society are in a 
reqr inrovcnient position, and the vault is even 
now too small for the business of the Society, 
which is rapidly increasing. Your Directors, 
therefore deemed it advisable to purchase the 
building site on Richmond Street, adjoining the 
Bank of British North America, and they have 
already commenc ed the erection of a building 
thereon, which will be ready for occupation by 
the month of July next. The total cost of the 
building and the land will be about 12,000,,and 
your Directors are pleasedJto.be ;able to state that 
they have already let those portions of the build­
ing not required for the use of the Society, at 
rates that will enable the Society, to occupy its 
new offices at a very moderate rent.

All of which, with the a-compunying financial 
statement, is respectfully submitted.
L. OibsoS, E. W. Hyman,

See. é Treat. President.

Mtmm< /or Me year ending Dee. 81, 1870. 
Catk Aeamat.
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MCKirm.
Balance from 1870.......................... $ 6,036 67
Repayment* on Loans...................... 180,f75 67
Depoaits in Savings Branch.......... 211,871 60
Accumulating Stock...............    39,444 32
Permanent Stock....................  51,100 00
Extra Interest on Mortgage Arrears. 2,992 61 
Interest from Bank and on Mortgage*

paid off in advance................i. 4,807 22
Heal Estate.r..............................  890 00
Solicitor’s Fees—Excess of Receipts. 12 09

$497,929 58
DIsnUltagJIKST*.

Advances on Mortgages.............!.. $188,963 38
Savings Branch Deposits withdrawn 170,110 82 
Interest on do. do. 5,119 61
Accumulating Stock converted into

Fsnaaatat...................... .....I... 50,143 71
Interest on da withdrawn... 5,755 59 
Dividends on Permanent Stock. ..... 38,758 80
Interest allowed on ^Mortgage Phy-

ments in advance.............. 161 45
Expense Account................. j...J... 5,098 74
Solicitor’s Fees, paid by Society......  717 50
Paid on account of new office Build­

ing and Lot................... . 9,069 45
Temporary Accounts per Petty

Ledger—Excess of Payments... 591 72
Balance to 1871........................................23,418 75

$497,929 58
Statement of Boult., . ML

Mortgages, including Interest.. ...... $924,569 43
Real Estat<—Mortgaged Lands on

band for sale......................................3,357 24
Government Debenture and Interest 4,075 00
OttceFursitart..>............   240 00
Cash Ion hand, and in Bank............. 23,418 75
New Ollier Building and Lot.......;... 9,069 45

Ç964,729 87
tL

Interest on Louus..................(....... $284,495 91
Savings branch Deposit* and Interest 161,769 80 

-Accumulating Stock and Interest. .. 35,87J 29
Permanent Swell......... '.......... ......... 448,250 00
Balance ef tcmjiorary accounts |N?r

Petty Ledger.............. i.. r.......  160 72
Solicitor's Fees............. ........£........ 12 09
Voutidgisit Fund for 1871. ...1....... 1,171 06
Reserve Fund. .!.... —............ ..... 43,000 00

$901,729 87
I

AtteU and Liabilieiet. ,
ASSETS.

Cash Vaine of Mortgages..................  $640,073 52
Real Estate -Mortgaged Lands in

hand for sale , j..... ...................... 3,357 24
New Office Building and Lit...........  9,069 45
Government Debenture cad Interest 4,076 00
Office Furniture ...........•*. 340 00
Cash in Bank and on hand.............. 23,418 75

$680,233 96
UAMUTUs.

Savings Branch Deposit and Interest $151,769 80 
Accumulating Stock and Interest.... 35,870 29
Permanent Stock... ......   448,260 00
Balance of tempo .ir y ,i> counts per

Petty Ledg«........................... 160 72
1 .... 12 0»Due Solicitor....^....-.......

Contingent Fnndj,..-i>- 
Reserve Fund-------

1,171 06 
43,000 00

Profit and Lott Aeronni. 
DR.

Interest on Savings Branch Deposits 
do. on Accumulating 8toek. 

Dividends on Permanent Stock
Expense Account---- 1.........
Solicitor's Fees paid................
Written off Valut of Mortgages 
Carried to Contingent Fund 

do. Reserve Fund,v...

$680,233 96

$ 6,616 18 
3,557 48 

$3,758 80 
5,098 75 

717 56 
1,400 00 
1,171 00 

12,000 00

$69,321 82
OK.

Interest from Bank and on Mortgage»
paid off iu advance.,............. . $ 4,645 79

Interest on Arrears ef Mortgages......  2,992 61
Interest on Mortgages for 1870......... 60,696 62
Contingent Fana last year......... ....... 986 90

$69,321 82
We, the undersigned, do hereby certify that 

we hare carelbllv examined the Books and 
Vouchers of the ttnron and Erie Savings and 
Loan Society, and find the same to be strictly 
correct, and'as set forth in the foregoing state- 
mens.

A.OSMty,,,| Aoditon.
J.. J. Dvas I

London Ont., January 30, 1871.

Whitby an6 Port Ferry Railway.—At the 
annual meeting of the shareholders of the Port 
Whitby and Port Perry Railway Company, held 
in Whitby on Jan. 25th, the following gentlemen 
were elected directors:■—Thos. Paxton, M.P.P., 
C. Draper, James Drydcn, Aaron Ross, K- F. 
Ixx-khsrt, Job. Bigelow, Edrtard Major, James 
Holden and N. O. Reynolds. The new Board 
met immediately afterwards, when C. Draper was 
unanimously elected President, and Joseph Bige­
low, Vice-President

Canadian Navigation Coupant. The an­
nual meeting of the Canadian Navigation was held 
at the Comi*ny’s office ou the 1st lost, at which 
sfverv large number of .shareholders was present. 
The annual Report was read by the President 
Hugh Allan, Esq. The line now consists often 
first-class steamers, via., Corsican, Corinthian, 
Magnet, Passport, Spartan, Kingston. Abyssinian, 
Athenian, Champion, Banshee. The first six 
are iron halls, but four of them have been sheathed 
with lock elm, thereby lessening the danger of 
navigation to the minimum. The number of 
passengers carried has increased, and during the 
ensuing season a larger American travel is antici­
pated. There has been no diminution in the 
quantity of freight carried ; but in consequence of 
the opposition of railway and other steamers, very 
unremunarativr rates have obtained. A divided 
at the rate of eight per cent, per annum was de- 
dared, end the following gentlemen unanimously 
rt-tlccted Directors : Hugh Alisa, Robert Anfier-

son, Andrew Allan, M. H. Gault, CW F. Gilder- 
sleeve, W. F., Kay, Edward Browne, at the 
first meeting of Directors, Hugh Allan 
was re-eleeted President, and C. F. Gildersleeve, 
Vice-President.

—
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STOCKS AND MONET.

Reported >r BlaOrte ft Alexander. Brokers.
Toronto, Feb. 15,1871.

Somewhat leas activity has been shown iu the 
stock tnaecet during the peat week, bet a fair 
number o# transactions are reported at retea that 
show an advance in some securities. Money con­
tinues moderately easy and procurable an first 
close pepe| at 6 to 7 p.c. Sterling Exchange 90 
day*’ sight, steady at 109) to J for l<ank, and 
108) for private tills.

Â*i*-*Sâlrs of Commerce hare been made 
at 11- and ! 1-j. it » . h rxt. .: is readily pro- 
curable. IVmsnd is made forTeroato at 175, 
with rate^at 176) and holders asking 179. Royal 
v>l>i to cnirle extent at 90, and mar now he had 
at that figure. Ontario changed bands at 111) 
with seller* now at 111) to lit British—i* 
scarce ami ia demand at 110 without sellers. An 
ad van-r à made ia Bank of Montreal with rates 
from 231 In to 239, closing firm at 235). Mer­
chant's fdtl off a little to 116, now asked by sell­
ers and buyers at 115). City i-nntinaes firm and 
in demand at 91) and none offering under 92.

Londt.- G. .rernmeuts are more setire with 
sales of «Ig. “ Fives ” reported at 87), and round 
amount*ol »tg. ••.Sixes" placed at 106. Dominion 
Stock would Ire taken at 110). Holden ef City 
Bonds eking 94, with some demand at 93). 
County Ivbenturrs enquired for at 102), with 
sales at *03. Townships in good demand at 94) 
to 96) ic un ling to class.

(ssmo.—A good demand is made for Free­
hold Raiding at 128, with little to be had under 
129. Skies of Canada Permanent were made at 
14$, but holders arc asking now 149 ta 150. 
Western is enquired for, with little offering under 
13$. Union is in demand at 115, and Bo sellers. 
Large tile* of Canada landed Credit have been 
made at D'l, with bn vers now at 100) for round 

B ling and Loan Association continues 
firm at )07 to 107), and little offering. Western 
Artutartbe is asked for at 102) to 103, without 
sellers under 105. Buyers of British America to­
day offering 72. Hotiers of City Gos refuse to 
setiept 11 V which is buyers figure.

MONTREAL STOCK AND MONEY MARKET.

j Reported by MaedoagsH ft DavMsoa. Brokers.
Montreal, Feb. 16, 1871.

Wc have to report a considerable b naine* in 
the principal Bank Stocks, and at folly higher 
prices. In bonds there is less activity owing to 
the sca»eity of all descriptions, especially Govern­
ments, which are largely in demand.

■ jrtanfc—There wa* a sudden advance ia Bank 
of Montreal yesterday, and I mai ne* was dene at 
233, 234, 235 and 236, clear» firm at 239 : there 
being new no seller* under 236). No British in 
marked 119 would be paid. City has been sold 
in round lota at 91) and 92; there ala still sellers 
st lattar rata People's, a half yearly dividend ef 
S per oetiL has been declared ; there were bigs 
sal* yesterday andr to-day at 199. Ontario has 
been sfttd at 111, *di*izig firm at 1101 ta 111). 
No Mohom offering; 111 would be paid. Mer- 
- bants’ was sold ia round amounts as low as 115). 
Thera have rince been sal* at 116) ■»<* 119, 
hoi,le* now asking 1191. Toronto, nominal at 
175 to 178. There are buyers of Jacques Cartier 
at 118|. but so sellers under 122). Quebec is 
inscrire at 115) to 116), whioh are the buying end. 
telling rates respectively. Nstfbnaleisr ••minallv
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