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and Auditors, and!th

and -Accountants ot | and. Wales, the Society

\ ccount s in Edanburgl ind the Scottish Institute «
A\ 3 1 v 1 t 1 }
\ ] Ulasg ) I 1 port upon t
mant

After discussion upon the retention or deletion

the words “on business imes, | parts of amendments were
adopted, and the resglution was enlarged by the recon

mendation, that

SO f s possible, the standardisation of municip nd

ccounts on;business ‘lines, and co 1iends that

so f 1s practicable such accounts be kept on t basis

f )T ¢ | expenditure nd so that trading an

p t at ss accaunts be prepared yearly of the various
commercial undertikings of such authorities

'he amended résolution was carried without dis
sent. Resolution N&: 3 proposed by Mr. Fisher, (Lon

don Chamber), and segonded by Mr. ( Hewetson

Nelson, F.S.AA., (Liverpool Chamber), sets out

i it t S Cceé wh Wel( ng l ( L
ment ( recently \ppointed to § I
and report ‘with |regard to “the systems
which the accounty of local authorities in Eng
land and Wales, ‘etdl"” [shoul e kept, is opini
that 1t should be Strgngthened by tl ddition f in
dependent members gonnected with practising a u
tancy having regartd to the recomm | t

$
joint select. committe on municipal tr Y

Of the appointees to the Departmental Committee,
seven out of eight were connected with the Gover:

only . inde

ment officials, or théin departments. The

pendent accountant mas| one who certainly

Earried
being the | president of the Institute of
Chartered Accountants, Mr. John Gane, F.CA. It was
seen| that the committge lought to be strengthened in

the discussion of aphie| professional and independent
o . 1 1
audit system advised,/ The resolution was adopted. [t

weight,

was decided the comimittee should at once ask leave
from the president of [the Local Government Board
the Right Hon. John Burns, M.P., to g1

which to receive the resolutions.

Ive a day upon

e

THE LIFE ASSURANCE ENQUIRY.

In one of our insurance exchanges from tl
P ot . e .
United States, the (Jlll’;{:.. \[';V!\_ 1t 1S remarke

upon the investigationd which has been begun into the

iIte msurance companies doing business in Canada
that ‘Right at the start the statement is made that

1 question as to the solvency I a

Had the Arm§trong « ttee reassured the
) ¢ nited {States t the b Fmnmnimnge stead
/61 f their fnquiry, a great deal of suffering
aind | [ ght have¢ been sa | to tl bene
hciaries of misguided and| scared policvholders \nd
the journal goes on to say that it is ver significant
that, in looking over a grea proportion, fully three
fourths of life polici¢s lapsed during 1005 were I
amounts of $2,000, and under This, the writer I
tends, is likely to have beén the result of the blind and
violent attacks of certain newspapers upon life assur

ance people

and institutions generally, causing poor
and ignorant folk to cease payving premiums under the

Hol

sources of infor

"'i;ﬂ( SS1on

that their insurance was no good
ers of large policies, who lhad better
mation, did not so sacrifice "their policies

The Canadian investigation, so far as it has pro
ceeded, that

part of certain life companies, some of whieh are un

shows there

were irregularities on the

MONETARY TIMES

mistakable,
vestments for example,
\ct as it is interpreted by the e
Justice. DBut 1t

and others of which, with respect to in-
are characterized as such un-
der the Insurance
partment of i1s not practical to draw

any general conclusions as to the adequacy of thenAct

or the punishment of companies at the:present stage
of the enquiry Nor would it be fair [t is quite pos
sible that some companies may be prejudiced at the

moment by a partial presentation of their affairs be-

fore the Commission. At any rate, complaint to this

effect has been made by one or two companies, coupled

with a demand that they be allowed to be heard in

explanation of ircumstances. Some of the

writing about certdin c been done

mpanies 7!\" I].l\

already by newspaper editors and their correspond

ents consists rather buse than of reasonable ar

do good but rather to

1 1
ment, and 1S not caicu

unsettle the minds of people alrea insured or intend
Ing to insure

I'he New York

the Canadian

‘Monitor,” in commenting upon

commission. thinks there is a prospect

that it will be more fair in its methods and more in
telligent in its findings than the New York one Re

the attack made upon one of the Canadian

commissioners, that journal savs that even if some

Ol

10

the life insurance companies mav be found :to hold
stock in companies of which Mr. Langmuir is a

director, “The fact in itself would not have anv im

portance, or in any measure disqualify Mr. LLangmuir;

but it might be sufficient to send the vellow dailies and

ten-cent magazines into spasms However, in view

of Canadian conservatism, and with the example of

the Armstrong Committee before them, it continues.

“we do not bel that our friends across the border

1€V ¢

will indulge in any extravagances that will work in-

jury to the great and beneficent institution of life in-

surance, jor injustice to the companies that are carry-
business

le. the

ing on the

Medanwhi secured the

commissioners have

servicesMmf Miles M. Dawson, the well-known New
York actuary, and will resume their sittings in a short
g

e e

ADDENDUM TO THE FEBRUARY BANKING
REVIEW.

Financial

€S were ¢ out ot

our

1Ssue \s part of the closing para-
following should have been incorporated,

with current

loans and public deposits
Current 1

1arked, had increased in three

ans, it was ren

years 42 per cent.; 1e., from $331,640,000 in February,
to $414,233,000 in the same month of

Total assets have increased from $822,959,000 to
3828.518.000. bein

19 .\[Hl,(_;y(nu"

i'r'-.l. 1Q0%

re than in February,

1905 This is certainly a most extraordinarv record.
eéven 10r a year of une pled progress. In the year
il it} 1 . -

ending 29th Febr anry 1004, total assets increased from
$61 3,850,000 to $650.000.000 : and b the 20th Februarv.
190§, a further increase te $723,777.000 had been re

/ /7
1 ~

corded, ]vl‘!]: $100,927.000 1n the two vears

1

nave 1 one vear an increase of $

Now we

."';1.1 OO, Or verv

- | . 1 ~ . + 1 4 - -
nearly as much as in the two previous vears combined

]“w"(‘ 1S no reason to doubt that on the whole the
assets are now of as good a class as they were two or
three years ago, but the feverish anxiety for business

which some of the banks are now

showing gives us

occasion to wonder whether applications for credit

are in all cases considered as carefull and dealt with
as conservativelv as theyv should be
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