THE

MOLSONS
BANK

Established 1855
Capital and Reserve, $8,800,000.
Over 100 Branches

The Molsons Bank is an import-
ant factor in Canada’s business
prosperity, ‘It is supplying many
andustries and many farmers with
adequate  banking facilities, thus
enabling the developing of their
business;

Savings accounts as well as com-
mercial business is invited.

Ship your cream to .us. We
pay all express charges. We
supply cans. We remit
daily. We guarantee high-
est market price.

Ontario Creameries
LIMITED

k to fit
The cost is small, and the 1
are unexcelled.

THE COOKE METAL WHEEL COMPANY

LONDON s ONTARIO

M

I’:mﬁ:&f‘l’n“eooxE" WIDE-TIRED

STEEL WHEELS

For the month of July we
will prepay freight, without
additional .charge, on all
wheel orders to be shipped
to points in Old Ontario
and Western Quebec. Send
to-day for illustrated cir-
cular and price list describ-
ing our Steel Wheels, also
free chart showing how to
take measurements correct-
ly. “COOKE" wheels are
giving satisfaction all over

Canada. They are made

any axle or skein

19 West St., Orillia, Ont.
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The Lawrence-Willlams Co., Toronto. Ont
A e

Strictly Fr

kinds of poultry

try I
C. A. MANN & CoO.

GOMBAULT'S

Caustic
Balsam

4 Bafe, Bpeedy, and Positive Care

ﬁorse Owners! Use

Thesafest, Best BLISTER ever used. Takes
the place of all linaments for mild or severe action.
Removes all Bunches or Blemishes from Horses
and Cattle, SUPERSEDES ALL CAUTERY
FIRING.

Every bottle sold {s warranted to give satisfaction

o Jnpossibleto produce scar or blemish

1.78 per bottle, Sold b druggists, or sent
ﬁ full directiops for

WANT AND FOR SALE.
FOR
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SALE FOUR FARMS IN FAMOUS
apolis Valley, Nova Scotia, comprising
thousand acres and including two hundred
f apple orchards Exeellent shipping
via water and rail. Apply Box 30
Advocate' London, Ont.

or lruit-growing community
Can combine efficiency
Box 31 Fary

—

Ave Poultry W

esh E

€ a good ¢ lanc

T

u.v:l\[t
top pri

abor-saving qualities

8 Cream Wanted

should have had to pay

Interest Rates and Tax

Exempt Bonds.
During the latter part of the Budget
debate, Sir Thomas White, Minister
of Finance, took occasion to reply to
some of the criticisms offered of . the
Government war financing, ‘and  dealt
particularly with criticisms that the
Government had offered ‘interest rates
that were too high when calling for
domestic loans and the further criticism
that these bonds should not have been
exempt from taxation. With regard to
the former, the Minister of Finance
said that before the war American
securities sold on a one and a half and two
per cent. basis, and that in Great Britain
securities were sold on three and a quarter
or a three and a half per cent. basis.
Recently the British Chancellor of the
sExchequer has been subjected to serious
criticism because he is putting out a
fifty-year five billion dollar loan at five
per cent, “‘It is right,” said Sir Thomas.
“‘to face your interest rates and get your
money. In the United States interest
rates have gone up from a basis of less
than two per cent. to‘four and & guarter
per cent.  Is it fair to comparé this with
a country that never borrowed Or-was not
able to borrow five million dollars within
its own borders with the great opulent
United States which experienced two
and a half years of the most unexampled
prosperity before it entered the war,
and then to compare our rate of interest
at the end of the war with the rate of?
interest that that great nation is paying?;
If the United States had been in the war
for four years and had raised proportion-
at‘g%ly the money that this country has
raised in proportion to her wealth, which
is at least twenty-five and I think more
times as great as that of Canada, the
United States debt to-day instead of
twenty-five billion dollars would have
been fifty, sixty or seventy billion dollars
at least. If there is any criticism coming
to the Government for jts financing during
the war, that criticism is due to the fact
that we participated to the extent that
we did in the war and for no other sound
reason.”
With regard to tax exempt bonds, the
Minister called attention to the fact
that United States securities during the
war were tax CX(‘HI!)L
“The State and Municipal
of the United States were tax exempt,”
said Sir Thomas. ‘] had an estimate
made up some time last fall which shows
that some thirteen billion dollars of
American  securities to some degree,
at least, were exempt. Now I say this:
a sharply graded income tax is to a certajn
extent inconsistent with tax exemption.
When you put out tax exempt issues
you justify it on two grounds in war time;
no one would ever think of putting
it out inordinary times, In the first
place, your rates of interest are going
up and you have to offer special induce-
ments to the people of
order to get the greatest

securities

the country in
, possible return,
Now it is easy to say “‘you should not have
made your bonds
say to the Hou
because I di:

financial in

tax exempt.” I want to
» and I think I know
ussed this question with
titutions and with other
people who know the investment situation
very well, that if the last Victory Lcan
mpt we should
hing like the
-:'»M;zm‘ or we
| 1 much higher
rate of interest, and I wil] show you how
that works out
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THE FARMER'’S ADVOCATE.
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SRR s

FOUNDED 1866

Do Your Banking by R. F. D.

Make the mail your messenger ; and save
yourself the long rides o town, :
Deposits may be made—butterand chgese
cheques cashed—money withdrawn—just
as easily and safely by mail as in person.
Write the manager to tell you all about
this convenient plan of Banking By Mail
Te —or call in and have it explained, the next
time you are town.

THE MERCHANTS BANK

Head Office: Montreal,. OF CANADA Established 1864,

ith ite 27 B hes in Manitoba, 41 Branches in thtobgwnn.@ Branches in Alberts, 8 Bnnol_’u:n
i‘nyll‘]*:ilﬁ:h Co;:?ncbi:? ;II‘Q Branches in Ontario, 37 Branches in Quebee, 1 Branch in New Brunswick
and 2 Branches in Nova Scotia serves Rural Canada most effectively.

WRITE OR CALL AT NEAREST BRANCH.

REAL BANKING SERVICE

All branches of this Bank are in a position to
give the most comprehensive Banking service.

Government and Municipal Securities are
dealt in. Foreign Exchange bought and sold.
Money Orders and Letters. of Credit issued.
Collections made on all points in Canada or
overseas. 208

IMPERIAL BANK

OF CANADA

152 Branches in Dominion of Canada.

The Farmer’s Financial Friend

We have large resources and the vast experience of
87 years to draw upon to serve you; but we have some-
thing even more important—we have the earnest desire
to do so.

We cash your produce and personal cheques, collect
your drafts—all by mail if required—and gladly give

you impartial advice on any financial or business matter.

OSbecial facilities for banking by mail, Paid-up Capital . . $ 9,700,000
We' invite your account, One hundred and Reserve and Undivided Profits 18,000,000
ninety branches. General Office, Toront Resources 220,000,000

.
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THE GENERAL ANIMALS INS. CO. OF CANADA
71 A ST. JAMES, MONTREAL

= > e P ~ ; -~ T - Y ~ T
LIVE STOCK INSURA NCE
AGAINST LOSS THROUGH DEATH BY ACCIDENT OR DISEASES

S CIAL RATES for Registered Cattle g
f 10W Animal X
r, In-foal msq 2
WRITE US FOR FRE PROSPE
GENERAL ANIMAI INS. CO

s es Street, Montreal

“ott Street, Toronto Phone Adelaide 2740

1d Horses. Short term insurance
eding Cat Animals shipped by rail
a Stallions, etc.
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