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to be raised for the Entente Allies and for a total volume of $4.000,000,000 of such loans.
extraordinary measures may nut proposed that the Farm Loan Banks will make 

U has heabk (proposed to ruiy rate of five per cent,. e£fclti\ng a saving
fiC.irtTerf-10 fot.-ign eoimtrie. *100,000,000 a year.

has
been especially active. When the ' munitions trade 

presumably it must before very much

making inquiries.investors are

It is falls off, as
suras arc 
home use, whether 
be required, 
loan on the credit

flat lqnger, the demand for structural steel in Europe 
ariam. ie need of materials for railway construction 

far toward counter-balancing this loss. Asmay go
greater marine tonnage becomes available, steel ex-

increase over the most
inquiry arises, If the GovernmentNaturally, the 

intervening in banking and making of farm loans 
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called on in tlie near
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they will meet the declined slightly in February as compared with Jan-situation patriotically and in a 
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As might have been expected, the Postal Savings 

Banks have gained beyond tlie usual rate recently 
In February over $5,000,000 

added to such deposits, which is a greater- in- 
than has been shown in any previous month.
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helpful in spreading correct information 
financial policies which the war silua- owing to the war talk, 

was
business circles, 
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crease
and brings the total up to $121,000.000. Not only 
do the ordinary savings banks of several cities re­
port larger deposits, but there are even individual 
banks w'ith deposits at or quite near this figure.

"ompared with the February figures, the short- 
of empty freight cars in tlie United States and

is that
to slip away simply because two of three nations 
have sought to destroy them, 
headed element in business which can not easily be
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Canada on March 1st showed that the railway sit- There exists a hard -

The net shortage ofnation is not yet improving, 
cars was 124,973 on March 1st and 109.771) on Fell- bluffed, and tlie present calm, amounting almost to 
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fore as to tlie causes of this condition, 
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of much importance compared with Vue other 
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rial circles carries with it an especial significance. 
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the world the policy her statesmen have
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mapped out will not succeed. While this feeling pre- foreign-born ,
vails anj there is no sign of its alteration—trade special benefit the government Ivânks were devised.
and enterprise in the United States will go on while This addition to the deposits''in the Postal Savings

A national crisis, such as war may bringliable.
about, might force a breaking of what may be des-

The a vert-cribed as tlie present railway deadlock, 
oil railway strike and Bio partial upholding of the Banks represents to some extent the general pros­

perity, but no doubt a few over-timid citizens of 
foreign birth have withdrawn savings from hoards 
or from other banks and placed them with the gov- 

Germany’s war against the United States will not eminent. It is a remarkable tribute to the confidence 
in seriously harming the business interests of which the people have in the banks that apparently

no large withdraw-als have taken place nor are they

Whatlasts without serious interruption.
the war ends and ne"W factors are

the wareight-hour law do not seem to have cleared up Bie 
situation much so far ns relates to fundamental 
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may happen once 
introduced into the situation can not be foretold, butconditions.
it is at least reassuring to have the confidence thatway

railway executives, nor is there discernible any move­
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the country. Needless to say, that this is favorable
of the Entente Group, for a financial regarded as probable. In a country of such large

extent, and in a time w-hen distrust of banks might
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and business upheaval here at the present time could

American capital desirous of embarking in railway 
construction is turning hopefully to China, a country 
hitherto regarded by many as unprogressive, but

have been expected, a shifting of $5,000,000 of de­mit fail in injuriously affecting their cause.
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time China has lived from haiul-to-

posits from'the ordinary banks to those under gov­
ernmental control is really a trivial matter, 
indicated above, however, this increase in the Postal 
Savings deposits comes partly from the gain usual 
in a time of prosperity, and partly from taking money 
that is hoarded and confiding it to the care of the

which seemingly offers at the present time a more 
promising field for railway expansion than can be 
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The war excitement has caused tlie public to for­
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al affairs in that country having operated to pre­
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participation of United States bankers in the so- 
called six-power loan was not regarded with favor 

American Government. Now an entirely dif-
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The banks of the United States—all classes ofagain ensue if tlievcnience i n this respect may
should seize tlie railways for transportingGovernment

soldiers and military supplies.
far enough it might serve to call al-

them—are in a thoroughly safe position and never 
entitled titan now to public confidence.

by the
ferent situation has arisen.

Should Bits incon-
Cliina has altered her better

venic*i<x> go

:

v

1

à.
 p


