
... . Ij
"m

- A ' • tv ■ -f r 6, k Ier
• -T

\

PiM
■ ■ ' : ' ■ ■. • -• ' • ' V - -,

: . ■ ::

mXit $W&." ■'/. viwS ' I Vi
VOL. XXX. NO. 61

SiPllfp' 'FLi'-sB
: 1%THE JOURNAL OF COMMERCE, SATURDAY, JULY 17, 1916

ës== '
PAGE EIGHT

—s=
' ................—

■ ' 

' *■ 1» ’■

==
== NEWS or HIM 

TOLD II BRIEF
li milts II TOE

WOOED OF SPOOL:
■ ■

The Manitoba Elections .

h VS:
=

WeUli Coal Strike Coatinues ... Sir 
Robert Borden to Review Troops 

and Then go to the Front

Ü. S. PRIZE C( Ü T NOTE

Royals won Opening Game From Grays 
— Buffalo Defeated Skeeters — 

Rochester Beat Richmond
lis m\9pr

[
**■ \

k‘- a
r-'. ggLA VIOLETTE IN CORNWALL j
1681M.A.A.A. vs. Sons of England This Afternoon. — 

Police Games on 21at. — Lawn Bowlers Active 
Last Night. — Golfers Busy.

Russian Activities in Black See—Lenden Post Cri. 
ticised Hàldâne-Lloyd George Dispute—Can- 

adian Barrister Killed at Dardanelles.

.
The Walsb coal strike shows no chance. Wet 

ther kept the men Indoors, - and prevented the 
ing of mass meetings, but a few gatherings 
place in small halls where speakers devoted 
selves to attacks on the colliery owners 
press, which condemns their action in quitting 
The executive committee of the South Wales Miners' 
Federation, most of the members of which 
posed to the strike, went to London, and

! P
it

••• *

-The Royals won the opening game of the series
with the Grays by a score of 1 to 0. 13

and the

11
Buffalo defeated Jersey City 2 to 1. It was a battle 

between Beebe and Bruck, from >> nich the former 
emerged a victor. Mm

Rochester slugged, their way to victory over Dunn's 
11 to 4 o Brien was hit hard

■%
a jaggregation, winning 

throughout the game, the visitors making 15 hits, and i: V conferred
with Walter Runclman. who. it is understood.-ending five runs across the piate in the sixth Inn

weakening on the part of the men, but the impres- 
sion still prevails that a few days will 
of the walkout.

new proposals for a settlement of the trouble, 
will be considered. There is no indication!

vHarrisburg and Toronto fought two fierce battles. 
The Indians took the fust in the tweitth. score 8 to 
7 the second, a seven-inning battle, went to Toron
to. score 3 to 2. The heat was intense.

N: ifc see an end

jfc
SIR D. C. CAMERON, 

Lieutenant-Governor of Manitoba.
SIR J. A. M. AIKINS, M.P„ 

Leader of the Conservative Party.
HON. T. C. NORRIS, 

Premier and Liberal Leader. Sir Robert Borden and Major-General Hughes have 
left London for Folkestone.Jack La violette. <>f Montreal, the former well-known The Premier will re
view the Canadian troops at ShomclilTe Camp to
day. A more formal review will be held later, 
of to-day being ordered especially for Sir Robert. The 
latter will also make

lacrosse player, hut nf late a devotee of fast autos, 
is in Cornwall with a number of other track and aerial

'ornwall Fair

ItV
♦♦♦♦♦:> thatartists to give exhibitions at I he 

Saturday afternoons. «GLEANED FROM MANY SOURCES NEW YORK PRESS COMMENTn Grounds a visit of inspection to the 
hospitals of the camp and district. Sir Robert 
visit the firing line in France within the

i willProbably the most important soccer fixture in the | 
province will be played at the M.A.A A,. grounds at .1 j 
o'clock this afternoon when the Grand Trunk and 
Sons of England elevens meet in the final of the , 
Connaught Cup competition, the winner representing j 
the Province of Quebec Football Association at the 1 
final tourney for th<* trophy to be held probably in 
Toronto.

next few
Sir Robert is expected to return about the 

middle of next month, but before he does 
visit the Canadian soldiers at the front, 
probably be accompanied by General Sam Huches.

Steel billet prices advance. weeks.TIMES.—Trading in some of the war orders stocks, 
as excited as the dealings carried on in those issues 
before the sinking of the Lusitania, gave to part of 
the Stock Exchange list yesterday buoyancy which 
was entirely lacking in most of the railroad stocks, 
and in many of the industrials, not excluding the 
stocks of some companies which have been figuring in 
the war order rumors of recent weeks, and more 
particularly of recent days.

The markets favor was irregularly distributed so 
partially distributed, In fact, as to cause some con- 
cérn less the runaway character of the rise in a few 
stocks should put a further damper on the improve
ment in the list as a whole. Movements such as that 
which occurred or was made in Crucible Steel yes
terday sometimes have that effect.

ASPECTS OF THE COAL STRIKE.
The seriousness of the Welsh coal miners’ strike 

Is well shown by the fact that the output of coal in 
Great Britain since the outbreak of the war is 36,- 
500,000 tone, or 1814 per cent, less than for the cor
responding period of thé previous year, 
been upwards of 200,000 miners enlist for overseas 
service, which is the primary cause of the reduced 
output. If thé 150,000 Welsh miners keep up their 
demand tot a 25 per cent, increase in wages, the 
outlook is serious, especially as Great Britain has to 
supply Italy with coal, -and also send a considerable 
amount to France.

so will
Buckeye Pipe Line has declarer regular quarterly 

dividend of $2.

The German invasion of Russia is rapidly develop
ing. While the Galicia section of the general 
appears to be merely keeping up routine activity m 
another section, that between the Baltic and Lower 
Vistula, is moving with force and determination.

Subscriptions to the British war loan through the 
post office increased $45.000.000. There have

Over thirty entries have been received for the 
nual puolice games, to he held on the M.A-A.A. 
grounds, on Wednesday. July 21. when representatives | twenty railroads 90.48, off 0.30. 
from the Toronto. Montreal. Maisonneuve and Harbor ----------------

The average price of 12 industrials 92.86 up 0.72;
:

Lieut. Edward Arnold Dyer, of the 9thS hrnpshire 
Light Infantry, who was killed at the Dardanelles 
on June 28th, was practising as. a barrister in Can
ada when the war broke out. 
mission in the Remount Department of the First 
Contingent, but was transferred to the 
with which he was serving when killed.

■ Police will compete In the varied programme of track 
and field events. Among the entrants fro mthe Mont- was made general auditor of the entire system, 
real Police force, are Louis Morel, the well-known 
M.A.A.A. all-round athlete and Emile Beizil. who was 
a member of the M.A.A.A. rugby team last fall, as 
well as Zacharie Desmart can. the well-known weight- 
thrower and standby for many years of the M.P.À.

John J. Elkin, of the Baltimore & Ohio Railroad.

He obtained a rnm-
Senator Ferdinand Dreyfus, noted writer and mem

ber of the French upper house, died in Paris. The desire on the part of the British people to sub
scribe to the War Loan has had a somewhat adverse 
effect on the London stock market. Partly .from pat
riotic motives and partly because the new loan yield
ed rather more than 4% per cent, many holders of 
good securities unloaded their'holdings for what they 
would bring, with the result that stocks have suffered 
somewhat severely while the Government loan was 
open. The only stocks to show any firmness were 
those which had a minimum price.

regiment
SUN.—While certain aspects of yesterday's stock 

market indicated various restraining influences and 
prudential considerations, such as are involved in our 
diplomatic controversy with Germany, and the pros
pect of another with Great Britain, together with the 
shadow of persistent foreign liquidation overhanging 
certain classes of securities, the main developments 
in stocks expressed a good deal of speculative confl-

A new bank, the Peoples' Trust Co., was formed at 
South Bethlehem, Pa., with a capital of $250,000. The Morning Post, discussing the Haldane-Lloyd 

George dispute, says:
"It is distressing and deplorable that wkh a fine 

army and fine navy fighting and dying 
country, without a thought of self, our politicians 
should be still thinking of their reputations for an 
infallibility they never posessed."

The first game in the M.P.A.A. Lawn Bowing 
Club singles complet Ion will be played on Monday 
night, the draw and handicaps being arranged yes-.

Louis Pillods. an escaped Sing Sing prisoner, was 
captured on the links of the Sleepy Hollow Golf Club. for their

The biggest move of the war to squeeze the Rus
sians out of Warsaw Is apparently under way.One match in the third round of the P. M. Black 

trophy single competition was played at the Outre- 
mont Ladies' Lawn Bowling Club last night and one 
game in the doubles for the secretary's prize.

There are factors in the field of value which are not 
altogether favorable, particularly those bearing on 
certain descriptions, but prevailing tendencies are de
noted by the marked and progressive betterment of 
the industrial situation. In the industrial department

taken in' the United States In 
1914 has just been made public, and shows that there 
has been a large increase in the manufacturing in
dustries in that country since the previous census 
wl\ich was taken in 1909. The United States is one 
of the world's great manufacturing countries.

A factory censusBuilding construction in the United States shows a 
decrease of 23 per cent, compared with a year ago.

The following official communication has been is
sued by the Russian War Office:

"In the Black Sea, our torpedo-boats opened fire 
against the newly-installed batteries at ZungulakManchester Guardian says that Great Britain willThe fount round in the president's cup competition 

at the Whitlock Golf Club will be played this after- | Permit Sweden to Import 10.000 bales cotton month- of the share list, where the principal interest is now
adays centred, the strength displayed 
striking.

and destroyed two steamers and several sailing col-
noon and members intending to compete are remind- I ,y- 
ed that they must enter their names on the list prov
ided for that purpose in the club house. The draw ’ It Is reported that the Russian Government has 
for the first round in the Darling cup competition, * closed a contract for $35,000,000 with Westinghouse

' Electric.

was again
Comparatively narrow therefore, as the

The submarine Merj sank a loaded steamer 
at the entrance to the Bosphorus, and also destroyed 
several sailing ships."

The Dominion Trust Company, which went into 
liquidation some months ago. had five thousand de
positors who had on deposit $1*000,000. of which $676.- 
OdO belonged to people residing in British Columbia. 
The Company had an authorized capital stock of $6,- 
000.000, of Which $2,278,030 was paid up. The last di
vidend. amounting to 2 per cent., was •\*^d on July 
2nd, 1914. or one year ago. Following the suicide of 
Mr. W. ft. Arnold, managing director of the company, 
an investigation into the affairs of the Trust (Com
pany wa<k held when a deplorable condition was dis
covered and the company went into the hands of a 
liquidator.. The liquidator has now declined to admit 
that any of the depositors have any claim to rank 
as creditors of the company, and the probabilities 
are that the matter will be carried into the courts. 
The whole story is a sordid tale of mismanagement.

trading was, the scale of rising activity on which It 
was conducted and the course of quoted values which 
seemed to have the most actual and sentimental slgn- 
ficance gave the session a constructive inclination.

■ must be played by July 26.I Formal notice that the United* States holds that 
the rights of Americans who have cases before Brit
ish prize courts rest upon International Law. and 
not upon various British orders-ln-council or muni
cipal law, is given in a brief statement cabled in 
Ambassador Page and presented by him to the Lon
don Foreign Office. Secretary Lansing explained 
that this communication was more in the nature of 
a legal "caveat." generally conserving the rtgh's of 
citizens of the United States whose cases 
to be tried by English prize courts..

I

m ! Ford Motor Company has refunded approximately 
London. July 17.—Stock markets generally quiet j $18.000.000 to the owners of Ford cars bought since 

and steady. Consols 65% : War Loan. 92 9-16. Rio ! August 1st.
Tin to. 56; Russian 4%'s. 78%; Russian 5'a. 92; Japan " ■■ ~
4's, 63.

LONDON STOCKS QUIET.
AMERICAN RAILROAD EARNINGS

STILL SHOW A DECREASE.
P.t?

r New York. July 17.— Gross earnings of United 
States railroads making weekly reports to Dun’s Re
view continue in moderate volume and though 
tendency continues towards improvement in

Street railway men at Pawtucket and Woonsocket, 
| R.I.. went on strike. No cars are being operated inI New York

Close. Equivalent. Changes. *lther c,tY* 
72%
99%

144%

■ the
Amal. Copper ...
Atchison ..............
C. P. R................ ..
Erie ........................
M. K. & T..............
Southern Pacific
Southern Railway.............  14%
Union Pacific..................
U. S. Steel ... ................

Demand sterling 4.76.

76% Off \
Off 1%
Up 1
Off % ney ordinance.

numer
ous directions, progress Is very slow, the earnings of 
all roads from which returns hAve so far been receiv
ed for the first week in July amounting to $6,754,290, 
a decrease of 4.6

F A temporary injunction was granted to the Jitney.... 104%
-----  151 % I Auto Service Co., of Philadelphia, to restrain the jit-

N. Y. MARKET OPENING.
New York, July 17.—Stock market opening.

Studebaker ........................
American Loco ...............
Amal. Copper....................
Goodrich ........................ .....
American Can...................
U. S. Steel......................
Southern Pacific.............
Westinghouse.................
N. Y. Air Brake..............
Baldwin Locomotive ...
Rep. Steel.............................

per cent, as compared with the6% up %
same week a year ago.

Very few roads report Improvement for the 
in* week In the new fiscal year, but It Is noticeable 
that in most instances the falling off is 
and even in those systems that reported sharp 
traction a month or two ago, notably Louisville and 
Nashville and Southern, there is a tendency in the 
direction of betterment. Although the fact that the 
majority of the roads reporting still show loss is 
disappointing, 4t is encouraging 
uniformity in the decrease, and as most advices in
dicate improving conditions in industrial

Machine for the manufacture of shrapnel cases is87 62% Off %
Off i£ ; being installed at the Huntingdon, W. Va., plant of 

j the American Car A Foundry Co.

uff %82%

■ 14% 51%People who are inclined to take' a pessimistic view 
of the outlook should revise their data, 
ernment crop report shows that Canada has 12,986.- 
000 acres under Wheat, an tperease of 18 per cent, 
over 1914; 11,366,000 acres of oats, an increase of over 
10 per cent, .and other crops in like proportion. This 
increased acreage with higher prices prevailing will 
mean much to the whole of Canada.

132 125% Off 1% 
Off %

73%The Gov-66 % 63% very slight, Off %

Ur % 
off %

41%
The American gunboats Wilmington and Callao, 

of the Asiatic squadron, are rushing from Hong Kong 
to thê scene of the recent floods in China.

51%
63%

N. Y. CURB STRONG.
York, July 17.—Curb market Opened

88
%strong. 

Asked. 

68% 
13% 

10% ie%
34% 
13%

.... 104%
A contract for the construction of a 12,000 ton 

freight steamer at a cost of $750,00 was received by 
the Fore River Shipbuilding Corporation.

Bid. > It104

St. Joseph Lead ... . 
Standard Motor . . .,
Kennecott........................
Magma ... ... ...

67 to note an unusual -/............ 73
13% U|. %33 %British Banks at the present time have upwards 

of $6,000,000,000 on deposit, the Bank of England 
leading with deposits of $1,060.000.000. 
largest bank is the London City and Midland, with 
$700.000,000. Then comes Lloyds, with about $600,-*' 
000,000. John Bull has quite a few money bags, 
and the satisfactory part of It all is that they are 
pretty well filled.

and com
mercial lines, and prospects of large crops promise 
increased traffic it is only reaeohabje to anticipate 
much more favorable railroad returps in the near fu-

Rlchard J. Hamilton was elected president Of the 
Merton Title & Trust Co., of Philadelphia, 
the vacancy created by the death of J. 8. Pearce.

34% FERRY SERVICE FOR TORONTO.
Toronto, July 17.—The city will shortly hsve a 

car ferry service running between the mouth -f the 
River Don and^ Port Dalhouele, with one-round 'rip 
a day. The service will commence as soon as iJte 
Dominion Railway Board gives its order for the .trans
ferring of traffic by the Grand Trunk Railwav from 
the Harbor -, Commission’s dock at the Don to the 
Canadian Northern Railway at the company's Cherry 
Street yards.

The nex*He fills13%

COTTON OPENED STEADY.
New York. July 17.—Cotton opened steady. 

October .
December 
January .
March . .

The golden angels on the towers of 8t. 
cathedral in Venice are being painted a khaki color 
so that they will not be a target for enemy airmen.

Mark’s -I -*.fc
9.40 BOSTON GENERALLY STEADY.

Boston. July 17.—Stocks opened generally steady. 
American Zinc

Up 1 
Unchg. 
Up 3 
Up 6

9.64 
• .76 

10.04
68%

A special meeting of the Union of Canadian Muni-Members of Federal Reserve Board held Informal 
conference with New York bankers »n Friday regard
ing the warehouse receipts for cotton.

Butte & Superior... ... 
Mass. Gas.

71
cipaltties has been called for Tuesday and Wednes
day at Niagara Falls to further discuss theproblem of 
unemployment which was the principal question tak
en up by the recent Congress of Mayors at Ottawa, 
and which culminated in a memorial to the Federal 
Government, who promised

... »1% Up %
SPOT WHEAT UP.

Paris. July 17.—Spot wheat 1% up. Spot 1.89%.
General von - MacKensen’s army has started an of

fensive In Southern Poland as von Hindenberg ad
vances in the north against Warsaw. Houston’s Standard Publications

Toronto Stock Exchange Building
Toronto, Ont,

ESTABLISHED 1855 a Royal Commission. 
The question 6f unemployment to tne municipalities 
Is a serious One. the yhavlng since the war started, 
to bear thé whole of the burden. It is felt by the 
Union, that uhleSs some question is brought about 
quickly, or the responsibility more divided by the Fe- i 
deral and Provlndlal authorities, as well as the local 1 
councils, that the situation will be dangerous.

8ome 60 cities and towns will be represented 
meeting including Montreal and Toronto.

Taylor’s
Safes

It is reported that Rumania has rejected Germany’s 
demand that war munitions destined for Turkey be 
allowed to pass through Rumania.

The White Star liner Baltic, sailing for Liverpool, 
carries one of the most valuable cargoes of war sup
plies taksn out of New York since the European war 
began. There were scores of aeroplanes, auto trucks 
and tractors.

84 Bay Streetat the
y

James J. Hill, in the New Jork Journal of
strongly criticises thé Government's policy* 

towards the merchant marine and says that the sub
sidy policy' 1e now pretty well discredited and 
the Government owned merchant ships are not des
irable.

145-147 Front St. East 
TORONTO

Dun’s Review, commenting on trade conditions, 
says with basic Influences still gaining in strength 
the outlook steadily becomes brighter, although 
apart from Industrial lines progress is not rapid 
any direction.

that

in

Volume XV
Annual Financial Review

** J !«pb per annum

He strongly urges the reapeal of La Follette 
law. He says 'thât the way to revive American ship
ping is to repea ievery restriction by law on cons
truction, ownership, registry or operation of ships un- 

1 der the American flag, beyond a minimum of reg
ulation prescribed by any other country with which 
we shall have to compete.

=====

BLACK DIAMOND COFFEE OPENED DULL.
New York. July 17.—Coffee market opened dull.

Bid.
7.10 
6.86 
6.96

FILE WORKS
Asked.

1863 Incorporated 1897 . July ... ... ..
Sept. ...........
December . .
March.............
May.....................

6.93
7.00

Ü it la believed that one at the firm devices to be
investigated by the new advisory board headed by 
Thomas A. Edison will be the wireless-controlled tor
pedo Invented by John Hays Hammond, Jr. Latter 
announced that Secretary of War Garrison, upon re
commendation of naval experts, had declared to 
buy his Invention.

7.08 7.10

G. & H. Barnett Co.
PHILADELPHIA, Pa.

7.20 7.23

PHILADELPHIA OPENED STEADY. 
Philadelphia, July 17.—Stock* opened

Phil*. Electric.................................. 2
Can. Steel ... ... ... 61% bid.
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head OFFICE: MONTREAL

, BRANCHES SCATTE] 
THROUGHOUT ÇANAI

The Crown Trust (
Its ST. JAMES STREET - MONT

'faid-up Capital
A conservative
the public's
willing to act in any approvt 
trust capacity.

$501

trust com 
service, a

Inquiries are cordially in\

Home Bam
of Canada

;

ORIGINAL
CHARTER
1854

I Had Office. Toronto. Jamei Mason
General Ms

I Branches and Connections Through 
Canada.

SIX OFFIÇES IN MONTREAL.

h. Papln.au 'Square. 
478 St. Denis Stree

Papineau Brand 
, St. Denis Branch,

He Canadian Converters Company. Limit 
Irmly passed its dividend, was incorp 
p for the purpose of acquiring the etoc 
Bedard Shirt Manufacturing Go.. Ltd., th 
lek Company, laid., thê A. H. Sims Comp, 
fc and G. H. Harrower, 
the company has an authorized bond 
1,000 of 6 per cent, bonds, -of which $t 
■landing. There are in addition $215 
bje/il. first mortgage bonds of ‘ h<* Star, 
hufacturing Company outstanding, 
ne company has an authorized capital 
RO.OOO. of which $1,733.500 ia outstanding 
Ike following shows the profits, the high 
|he stocks and the dividends paid duri

1913-14. 1912-13. 1911-13
fits .. $121.454 $130,485 $89.680
lie high and low for the company's sto< 
fd of years, follows: —

1914. 1913. 1912. 1911. 1 Hi f
1 •• 40 60 48 45

.......... 37 39 30 32
B 1508 the company paid a dividend of 5 j 
■ 1909-1911 nothing was paid; in 1912 2 
I Id 1913 and 1914 4 per cent.
■-James R. Gordon is president of the 
F Mr. (i. R. Copping vice-president, 
ite other directors are Messrs. John Buill 
ItHng. Thomas Rodger, W. G. R. Gordon 
18|ckie.

ftSAPEAKE AND OHIO HAS CARRIEC 

122,500 ANIMALS FOR THE

p®* lork. July 19.— Since last' Novemb 
IbifTic started. Chesapeake ar.d Ohio ha 
F He lines 122.500 horses and mules for u 

armies. Two train loads a week has
8e' token through to Newport News o 

bt schedule, 
ten months

'«L that
at 155,261.852. 
be roughly

ended April 30. governmen
a of 255,088 horses and mi

was exported. On that
estimated that the C. ni 

■HV Perhaps half the total rail traffic 
torses and mules destined for Europe.

TWIN CITY RAPID TRANSIT.
! Minneapolis 
which the 

itney busses 
lee for ,
Pity bonds

city council has passed a 
Mayor is expected to sign.

The cin Minneapolis. 
a license fee of $15 a year for *

maximum of $10,000, 
schedules, with a limit of two pa 

^.seating capacity, inspection of cars a 
W0n*. The ordinance will take effect 
"Y expecetd materially to reduce the cot 

been affecting earnings of Twin Cl

owners will test the ordi 
and hope to secure an injunction pi 

Ü«- rcemenl until the case has been fli

LmEGulate bourse

r *"l has been 
RPutles

LIQUIDATION
introduced In the French 

to regulate Bourse 
*en suspended since July 31, 1914. T 

ft. Ce iH to advance 
: he brokers'

liquidation

ob a guarantee of
association and on isecurltle

syndicate the
7ent of the 
"Nidation,
' titer

sums necessary to as 
capital employed in carry 

repayments not to be exacte* 
Peace is declared.

G«™ge Gordon 
r*r« afire.
2",ne and I,
f* will be

large luml 
Company, Limited, t 

The fire was discovered at 1
burning fiercely and It 

enormous. ,

■talian cruiser sunk.
*nVtmv J® ■taiian cruleer Giu.pped < 
*n eunlt by an Au„TlM ,ubmirine.

_
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