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Kliluti< mi Ik- lias so successfully managed for many 
many years. _____

THE MOLSOMS BA TIE.
I The f.irly (mirth annual meeting of tlu- Molson»

IUnk shareholder» »:i< held at the hanking lumse -m 
the 1 (ill inst . and the -latement and rejsirt nf the di 

suhmitted thereat afforded evidence "f a re

ONTARIO LOAN COMPANIES.

will he found a table compiled< lit another page 
from the 1 Intario Lian Cor|H*ratinns' Rv|"'rt, giving 
in detail the assets of several L an Companies doing 
Inisiness in the Province of < intario, drawing a com 
pari son of their various interests, for the years 1*1* 
and 181 (8. under the following heads:— 

di Total \»»ts.
ui l.oans on Mortgages of Land.

rectors
markahly pro»|Kroii» htismess having heeu tra 11 saited 
during the financial year ending 30th ultimo, 
fits exceeding l.f per cent, on the paid-up capital are 
sufficient to satisfx the most rapacious shareholder 
m any enterprise, and if aught else was needed to 
make the holders of Molsoiis I Link stm-k realize what 

mil thing the original shareholders have had it 
was furnished in the remarks of Mr. \\ olferstan 
Thomas, the (ulierai Manager, lie reminded th--sc 
present at the meeting that, during the forty four years 
of the lank"- 1 xisteiiee. the av< rage dividend has lieen

I'ns

a g'
(31 Real Estate Owned.
141 Mortgaged Land held for Sale.
As some of the Companies have not the power 

.1er their respective l "barters to foreclose or hold land.
considerable part of the real estate owned 

- land which has been obtained by fore

inl

and as a;.8i) per rent . and he was ipiite justified in saying 
there is -caredx a business in this country that will 
show equally goi^d results 
in the employment of its resources 
1 xpedient an increase of capital, and the shareholders 
readily yielded to the suggestion of the directors for 
a new issue of st , k to the amount of S500.000, being 
10.000 shares of $50 each.
-hares will be allotted will be determined later by the 
directors, in whose prudence and wisdom, as one of 
the shareholders, Mr. A I". < fault. remarked, those in 
t< rested have entire confidence.

Another pleasant feature of the President"» Report 
the official confirmation by the directors of the 

of the bulk of tbe money stolen from the

represent
closure, and is, therefore, really "held for sale, al
though tint now considered "mortgaged land, it is 

the items under headings number 
unit m determining what quantity of

I lie activity of the bank
is said to render

necessary 1 • treat
3 and 4 as a 
land is really held for sale.

Under the heading "other as.-cts" are included l 011- 
sols. Dominion, Provincial and other Securities, which 
ate returned as owned by the Company, but is, of 

exclusive of Debts Secured by other Secur

At what price the said

course,
mes, largely made up of "Debts secured by" Doinm 

Provincial and Municipal Debentures, I Sanktoll,
St>A*k>, vtv.wa>

Mit. liKtant and the EyiiTAM-K Like.—Mr. 
tirceff is not the first gentleman who has got less 
ncy from an endowment i>olicy than he expected to, 
and less than the company's agents encoutaged mm 
to look for when they were coaxing him to take a |»>l 
icy. Hut the decision of the Court of Appeals is that 
Mr. (ireeff made a bargain with the Equitable Life by 
the terms of which he assented to such management 
oi the funds he entrusted to the company as the direc 

should determine, and that the directors have 
actixl within their prerogative in distributing a 
tain portion of the surplus and retaining the rest for 
future contingencies. It regards the case as closely 
analogous to that of a bank whose directors divide a 
part of the earnings among the shareholders and car 
ry the re-t to surplus to use in the business of the 
bank and to provide dividends in some future year 
when business is not profitable. Every stockholder 
expects his pro rata share of all the profits of the 
bank, and is entitled to it subject to the right of the 
directors to pass a dividend if they deem the earn
ings too small to warrant it, or to divide only a part 
. f the earnings if they deem it wise to retain a jart 
of the profits in the lank. The analogy is nm com
plete; tin- bank stockholder who does not get his en
tire share of the earnings this year will get it some 
other year, or if he ceases to be a stockholder he will 
get it in the price of the st-x-k he sells. The policy
holder has nothing to sell and has no claim on any 
future distribution after his police has ma'-o-d an i 
the company has paid him what it sees fit to. How
ever. the Court of \pjicals holds that he has made his 
bargain, that the directors have acted within their 
rights, and that the courts will not make a new liar 
gain.—New York “Cemmtcrcial Bulletin."

recovery 
Winnipeg office of the bank.

I he net earnings of the year amount, as shown in 
tlu- statement published herewith, to $-.'80.888.5.;, all 
increase of $311.1 * » 1 over the very hands» me profits

mo

ot the previous y i*ar.
Adding to the stated tut earnings the balance of 

Profit and 1.0— account of i8»s< 1S81.1vo.v5l. placed 
$370.1»»).47 at the disposition of the directors, who 
distributed the amount as follow*:—

Dividends and Bonus to shareholders. .$l8o.i»»i
Addition to Reserve I- mid..................... IJ5.1 *X)
I'.n meut on Bank Premises Xccount..
The balance carried forward at credit of Profit and 

Loss Account is thus S15.vx.47. Such figures tell a 
pleasing -tore of prosperity and successful manage 
ment, and they serve to emphasize the wisdom of the 
policy which established branches at Vancouver and 
other i*lints in British Columbia. In the report of the 
Mo|-mis' Bank directors for 18» 18 we were told that 
"the Board were convinced of the need of establish

tors
ccr-

4

-,

*

*
"

these branches not only to protect business atmg
other points, but to afford employment for the bank's 
increasing resources "

(1
( arcful analy sis of the state 

published shows a continued increase inmeut now
the deposits and circulation of the lank, and the tig 

presented to the shareholders ought to satisfy the 
(ieneral Manager that there is now a lot »4 "vitality 
in tlu old bank." whatever may have been the case 
when he began the work of infusing life into the in-
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