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IlHORÀBOe.
The chairman of the Clerical, Medical anil (ivnenil 

Life Assurance Company, epcaklng at the shareholders' 
suuuul meeting last Friday, gave a lurk] avvouut of the 
iimnnvr lu wlilvb un awurunvu company feed* It» re­
serves. Ilv was *i>eaklng of lila own office in particular, 
but the system applies to muet lirltisli office».

First of nil there la tlie difference between tlie rate of 
Intercut assumed for valuation purptmes and the actual 
rate turned, which la frequently more than one per veut, 
higher. Then there la the feeder having I ta source iu 
the rate of mortality. Ami, lastly, la what la called the 
difference In the loading. In tlie case of the Clerical, 
Medical and lieueral and taking the wliole of the business 
the loading la 18 ]H»r cent whilst only 13 per cent, la 
sjsut.

One of our solid centenarians I» the Hnex and Suffolk 
Kqultaldo Fin* Office. This la a strivly mutual con­
cern ami out of last year’s pmntuiii Income of $100.000 
lusses only alamrlHil 28 per cent. Aliout a» much again 
went lu ex lienees of maiuiglug ami getting the bualneea 
so tliat the profit apart from intereet earnings exceedetl 
40 |s*r cent. Handy lin» the claims ratio, 1mt as high as 
40 i»*r cent. a ml only once or twice have losses taken so 
much ns 00 per cent of the premiums.

Member* «un |«itlclpate lu pndlts, or not. as they like. 
Non-participa tore get the benefit of lower premiums—the 
pn*mluui on ordinary dwelling buildings living as low us 
t*ree-furty-eights of one per cent or fifteen pence on the 
hundred pounds sterling. Participating fire pollcjr-

waa nil Increase over the corresponding month of I.m 
year In the output of 17,000 tons and their shipments f..r 
the ten months ending 31st October were 378.177 ton* 
a* compared with 212.742 tons for the corresponding 
lierlod a year ago. This we liellers put» the Nova Heotia 
Steel 4c Foal IVmipany iu the second place among 'lie 
coal producing companies of Nova Scotia, the Dominion 
Foul Company of course living first.

Fall money in somewluit tighter till» week, although u<» 
particular pressure ha» t»ken place, and rates continue 
uiivliHnged at ."»% per cent. In New York the call rate 
to-day was .’» to 3% per «•cut. while In Iauulon the rate 
was quoted as 3 to 3%.

The quotations for money at eontlnental |iolnts are an 
follows:—

Market. Hank
24‘Paris............

Berlin.........
Amsterdam

BriiMsele ...

3

it4
a

• as
C. I*. K. sale* this week totnlhsl 047 shares and Un­

closing bid was 118%. a net loss of % point for the week. 
There were only 1<hi shares traded In to-day, the sales 
being made in the morning at lilt. The earnings for the 
first week of Iicvember show an Increase of $06,000.

ses
The Grand Trunk Hallway Company's earning* for 

the first week of Hecemlier show an Increase of $48,12». 
The stock quotations as compared with a week ago an­
as follows

STOCK EXCHANGE NOTES
A week ago. To-day.Wednesday, p.ui., December 10, 1003. Ill

;
m !Kir»t l’reference.. 

Second Preference 
Third Preference.

'.'Tn
46461• 1-rict» have reacted to lower Bgiire» tide week and an 

In generally unual In thl* market, the decline has caused 
the volume of transaction* to nharply contract. The 
amount, of buetneaa dune during tlila week could have 
been very eanlly crowded Into ouo day a operatioun. 
The deduction to lie drawn I» that there la no prowling 
Ihiulilollou around the preeeut market level and the pro- 
bablllUM iiolut to a gradual advance. It Is rather evi­
dent. however, under the prevailing money accommoda­
tion obtainable for Stock Kiehange requirements that 
the amount of liuslueas done Is likely to he small anil the 
movement In prices limited until more adequate supplies 
are forthcoming. The opinion Is generally expressed 
that 8 lock Exchange operations will he assist ml by much 
easier monetary conditions a taint the middle of January, 
ami In the meantime no very div-ldwl move Is looked for 
either up or down. Twin City was the moat active stock 
In this week's market followed In the order named by 
1 let roll Hallway, Montreal Power, Montreal Street anil 
C.P.K. although the trading In the latter was under 
IjOOO shares. Toronto Hallway traffic la making a re­
markable showing at present smt the earnings for some 

have shown Hnnescs over the corresponding

• • •
Montreal Street lias reacted In price autl the last sales 

were made at 210 and 210 was hid at the close, a decline 
of 4 [MilIlls for the week on total sales of 1.012 shares. 
Only H shares of the New Stock were traded In this week 
and the i-loalng quidattou was 200 hid with 210 asked 
Tlie earnings for the week ending 12th Inst, shew an 
Increase of $2.nto2IU as follows:—

laeres-r. 
$ 866.02 

760.18 
643.6(1 

1,193 78 
•1,600.41 

348.61 
643.67

14,690 42 
6,328.33 
6,071.80 
6,962.94 
4,128.60 
5,895.67 
6,614 64

Sunday..........
Monday........
Tnesday.... 
Wednesday.. 
Thursday.... 
Friday 
Satu ril 
•Decrease.

•v

» * *
Toroulo Hallway Is uow selling ex-lllviileud of 114 ll,T 

cant., the dividend living |uiyahle on 2nd January uexi. 
The closing quotation to-day was 1)184. X. !>., equivalent to 
a loss of V4 Of a point for tlie week on sales amounting 
to 4111 sluirea. The earnings for the wivk ending 12th 
Inst, show an Increase of $8,771.03 as follows:—wiv-ks |uist

date a year ago of over $1.000 per day. In face of I la 
tlie stock Is exceedingly cheap There Is 

III the dividend, and whether tills
Increase.
$ 659.63 

971.16 
1,166.90 
1,188.45 
1,334.60 
1,369.24 
2,091.16

earning power 
talk of an Increase 
ionics alunit or not the stock should be n gi»«d purchase 
on its merit* st tin- present level. Nova Si villa Steel 
Oontmon while not active this week has remained re­
markably steady, awl Is one of the few stocks which has 
held Its price level without a decline. There- iloea not 
«pi»-ar to lie a great deni of this stock on the "Street" 
at prewont and the greater |mrtlon of It U strongly held 
by people who are not likely to be tempted to sell at 
anything very near tlie in-sent quotation The progress 
of the Nova Sentis Steel & Ooal Company In its coal 
department tide year Is remarkable. In October there

$3,102 ."6 
6,567.01 
6,642 23 
6,660.16 
6,818.49 
6,853.35 
7.610.27

Sunday..............
MoimIst............
Tuee.iav..........
Wedlir»da?.e 
Tliur-dav ..a.
Friday.........
Ssturilsy ... '•* • •

Twin Flty reacted to 01%. but recovered and the last 
mXcm to-day wore made at 02%. the closing bid Indng 02 
A net loss of 2 full pointa for the week on sales Involving 
2.7ttt slum*. The earnings for the first week of Dgrem- 
t$er show an Increase of $8,172.06.


