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THE ROYAL BANK OF CANADA

INCORPORATED 1869
HEAD OFFICE: HALIFAX, N. S.

Capital Authorized . . . $3000000 Reserve Fund . . . . $2800000

Capital Pad Up - = - ° 2.481,000 | Undivided Profits . . . . 09,624
BOARD OF DIRECTORS
THOMAS E. KENNY, K8q., PRESIDENT. THOMAS RITCHIE, Esq., Vice-Presipest.
WILEY SMITH, Eeq. H. G. BAULD, Esq. HON. DAVID MACKEEN.
CHIEF EXECUTIVE OFFICE-MONTREAL

EDSON L. PEASE, GeNErat MANAGER, W. B. TORRANCE, Sver. or Bravones.

W. F. BRUCK, INsrECTOR. 0. A. HORNSBY, Asst. INsPEOTOR. C. A. CROSBIE, SECRETARY,
GENERAL AND COMPARATIVE STATEMENT
LIABILITIES.
To tng PusLio: 31st December, 1901, 31st Decemter, 1902
Notes of the Bank in circulation seeeees coesse e vevesecsvese $ 1847162 02  seee ceeiies $ 1,920,713 16
$ 4,296,100 83 ..iieniaen $ 4,033,651 35

Deposits payable on demand .oeoee e serrenes

Deposits payable after NOLICE. s ss ~ess ssosrsssasnares . 8,929,278 “ o i 9,764,013 38
Interest ncorued on Deposite,. cov cosess casanensrnrnsases 137,745 31 .. 131,455 67
—_— 13,363,124 63 ———— 13,020,120 40
Balances due to other Banks in Canada.coe cooassseessoencssases DOPRRPR ST TS 41,452 52 Lieeeneinnns 43,401 31
Balances due to Agencies of the Bank and other Banks in foreign
COUNATIER, ¢ os0 soss sonsnrss saes cabassnsse RS R Y T TP sese 159,273 11 308,582 59
Balances due to Agents in Great Brithin . oesee sosase sansrssassnee et sose sos 103,798 00 507,491 17
$156,614,800 28 $16,709,308 62
To TiE SHAREHOLDERS:
Capital paid UP.eesse conens soveees Luanaie s SR INPRRON S BEAbOOAS . ANV CEIE 0D 2,000,000 00 vevvanraneee 2,481,000 00
leserve Fund.ooaes on IETTRRPERRRE 1,700,000 (0 . 2,500,000 00
Dividends Nos. 64 and 66, latter payable 2nd Fe T 1) 70,000 00 0,000 00
Former dividends SRBIBIIEE 3045 v 93 +asssaser CaRONN TEARTaREEABE . WesasbATe I 35 00 35 00
Balauce of profits carried forward, . cose ceannnsrenns seseseens .o 91,882, 09 99,624 84
$19,376,717 37 $21,869,968 46
Capital stock increased $481,000.00 on 30th Dec., 1902, =
ASSETS,
Gold and Silver Coin..... cerees . .8 B03,062 64 eeeiiiiiens $ 1,008,262 76
Dominion Government NOtes .. oucoeroee 1,172,646 75 . §28,672 50

593,511 42 578,226 52

Notes of and Cheques on other Banks... ve
Balances due from other Banks in Canada «ovevees cos sonsnnannese 113,312 22 94,334 09
Balances due from Agencies of the Bank and other Banka in foreign
COUNLTIEN covvvennssvannnet o cossessess oo 175,649 68 1,086,060 70
Dominion, Provincial and British Government SeCUIILIes. cov s aaness  ssvsssancs v 399,662 06 872,2 4 62
Railway and other Bonds, 1'ebentures and Stocks sisasesnsess . SUBT,008 03 3,072,624 30
Call and Short Loans on Stocks and Bonds. oo covavees IRTTTTREeD x 2,294,907 55 2,190,763 51
Deposit witk: Dominion Government for security of note circulation..  ceeevariiens 96,000 00 93,877 16
$ 5,336,195 T4 $10,429,975 756
Loans to Provincial Governments. .o cevsesss . ce eseand | _asas vaRs B 96,975 98 ..iounsenes £ 243,004 67
Current Loans and Discounts. ..o cesszres .. $10,917,365 20 $11,145,744 03
Less rebate of interest on unmatured bills. ... 60,000 00 60,000 00

11,085,744 03

UvenluoDebu(lmlprovidedlur)....................... ve 11,332 96 12,621 98
Real Estate (other than Bank Premises). oo coersensvasnianrannnes . 1,767 01 2,469 10
Mort, s on Real Estate sold by the Bank 3,080 48 26,162 33
Bank Premises..coes coeene 60,000 00 60,000 00
Safes and Office Furniture.... cessssans 10,000 00 10,000 00

$19,376,717 37 $21 869,968 4¢

EDSON L. PEASE, General Mauager.
STATEMENT OF PROFIT AND LOSS ACCOUNT

Net profits for the year, after deduct- Appropriated as follows :
ing charges of management, and Dividend No. 65, three and one-
accrued interest on deposits, and aft- half per centi.evesaee veees § 70,000 00
er making full provision for all bad Dividend No. 66, four per cent. £0,000 00
and doubtful debts, aud for rebate Transferred to Ufficers’ Peusion
on bills under discount ... cooseeee $219,786 35 Fund..ooss covessonsss ves 10,000 00
Premium on 4,810 shares of new stock Expenditure on new baok pre-
at $250 per share. ... oooianereecs 721,500 00 mises in 1902, 0000 sunnnn. 33,643 60
Brought forward from 31st December, Transferred to Reserve Fund... 800,000 00
190) s 0vevee. sosansssnsnnssarsnses 91,882 09 Balance carried forward....... 99,624 B4
.lg&l“& $1,003,168 44
RESERVE FUND
Balance at credit on 318t December, 1901..00 covureansvansrnnnnnanonrsnnennsst vessssnnansssss sees §1,700,000 00

Preminm on new stock cevsesiisrsressarsacses soibsoinane bue 721,600 00
Transferred from Profit and Loss Account «u.eseesrsen rrnssressnnanensasranesontss ot 78,500 00
—_— %00,000 00

Balance at credit on 31st December, 1902, 000 varuvannrarerannnens 0_229_00.00000
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