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n premiums, owing to its dc It r min si ion not to push business where 
had been cut too fine, it ha» found that there is an increase ofquoted Statistics covering all tires 

tA>lic property which “ Ariel " might
nearly $445,000 Raised rates largely account for this.

e • ■
Amongst the change. which are taking place in the st»tT of this 

the appointment of J. M. Davies, the present held of the 
nuistant secretary in the home de 

of A.C. Dent, second officer in the

office ate
town ami country departments, as 
fitment, ami the engagement 
foreign branch of the Sun, to Ire assistant sec.etaiy of the forslgn de­
partment of the !.. and L. and ü.

W. VAN K. REYNOLDS.

• • •
At the general meeting the chairman, Sir William llenry Tale (son 

of 1 lie late Sir Henry Tate and head of the great firm of Liverpool and 
l-ondon sugar refiners), said some comforting things about that 

thing, American fire insurance. Last year was the only 
one where the !.. and L. ami tl. had lost money in this department, 
ami taking the last twenty years the profit had been eery large 
indeed. He did not feel at all nervous about the Irani Atlantic 

business.

London letter.

Financial^
aj May, I90I. 

the Stock Exchange, 
the Centenary, and,

Holidays are pretty frequent ju.t 
,,he first of May; then there was 

,' ,*11, there was Saturday and Whit Monday. I he len.ena.y wa, 
" .Lie a great feature of. Member, simply stayed away from 

j™, and the financial |*pers broke out into a rash of renom.^ 
A century ago there were only members, and the, pan! 

$v pe, annum. Now there are 4,673 S*~ I*'
I lie official list quote* o.er 4,000 meuritw. •*>** 3«>

cihwtou

• • *
More gloomy sat Quintin Hogg at the annual meeting of the 

North British and Mercantile. He accepted the generally prevailing 
theory about cycles of good ami hid business, and alleged that the 

..., „ ,onianc, ,,f die House come, to he written, what an ah I „ ,„d cycle for lire insurance l-usiness was no. yet over. Still,
\ " , ,V ,t will be ! In lSo; there were the $150.000 frauds o 1 I hf lhar,holder.’ tenth of the profits for last year |«ys a dividend of 

Tg.s hy Daniel.?rn 1814 there was the rig in Omnium on false (lct %h„, , bonus of $1.50, which, to most people, would be
T. of the downfall'of Napoleon; in 1815 the new company mania ,ht begin of satisfaction, 

the Inévitable crash ; in .SJ7 •" A-encan pan.c ruined scores uf 
. mberst in 184$ burst upon the world the desolating railway |!usjnc„ generally is quiet. In the

and collapse ; in |8$7 the lmlian Mutiny produced a |iamc, Milher Liverpool not txmdon has much to brag about. There are 
fresh Unable, ami 70 members failed. I |uUt<ntlal losses recently to tske the gilt off somebody’s

later we have hail Overend Gurne, crisis, the 1873 Northern crbl<.„, aml in „« overdue market there are man, big risks
Pacific Railroad crash, the Eupton Gas frauds, the lM« default of the out|U||di||g. pire, have not l«en heavy, the destruction of Stafford 
1 ed.lmg and ,t. sensatmn.l consequences, the Baring rmash up and the Wo|kho|w ^ thc |„gg„t. life insurance doe. not eah.bit any 
laiefacml “ rig" in the share, of the Warner's Safe Cure Company, tte cfc bu( (hete „ lhc usa,l holiday activity in accident tnsurance. 
,h,„ Australian hanks' disaster^ the “ rig" in Lady Hamilton shares, m a„ 0„ for ,he time Wing,
the^Jamieson .mil upset, the London A Glob. fi«co ami the latest 
American slump of all. In a hundred other -ay. the history of (.or 
enrol. Hall is mteterting. Two other date, might lie mentioned.

,u.u lh, court, deeded that Stock Eachange operations are not 
, Imhbne and ,n .80. the E.ch.nge Telegraph Company Mr. W. G. ROSS, who for some years filled the

was ordrted to nô longer supply the out.de broke,, with the tape position of Comptroller of the Montreal Street Rail, 
was oroe c. a i r ^ becn aJ,pointed secretary, in succession to

the late Mr. Watts. The appointment of Mr. Ross 
is a popular one, as he is known to be a thoroughly 
capable official, Mr. K. Dube, who for a number of 

has been in thc general manager's office, has

annum erch. 
a century ago.

• • •

* * •
marine insurance section

Amenca'» finances gave

PERSONALS.

I trice». see

Everrone know. Si. IV.m.s Upton, the man who twenty ye...
unknown Glasgow proflsion dealer, ami who his now 

million dollars out of the business end is on the 
Three year» have now yaesett 

to a limited company, ami 
Dividend»

ago was an
made over five
l uckingbam i s!ace visiting list.
since tic transferred his hundreds of shops ...

«ch of there three ye... the profit. h.»e d,mm,shed, 
have decreased and the market valu..,on of the share, is jus. no.
stesdilv falling away. It «the old, old story of overcapitalisation. Cjly on last Saturday,

One of our mort widely advertised •• bucket .Imp. ” i. in trouble wjth t|lc New York Life. He was accompanied by
m..m made, profit of nearly $». $00 over a deal in Canadian Pacific. Mr Hubbci|_ General Solicitor and Mr. Devlin,
Before he had time to ask for a cheque to this amount he received . Ma f q( lbe Real 1.State Department, 
let,, suggesting that hi. winning, ami otig.n.l stake should go into .

'• first class deal which was abeolutely certain, etc.

years
becn appointed assistant secretary.

Mr. D. F. Kingsley, Vice President of the 
New York Life. Insurance Company was in the 

on official business connected

Friends of Mr. ThomasThe numerous
. , * I Davidson, Managing Director of thc North Hritish,

M , , Id ,h, foolish client. Of these and similar people would b. and he has hosts of them, will much regret to hear 
.1 1 their money dinpptats,owing to “cover running 0f his continued illness. We and they would be

*fr’< Thè'Vniicman in question said lie would rather hive fin delighted to have news of his condition having taken
cheque, lbe reply came that "they" had decided to suspend all | a lurn for the better.

-uts'nt I Ju^^t^e'wpirt^tiGel^ Manager ij tïe
„ Amalgamated Companies, Manufacturers and lem

L Insurance. pemnee and General Life and that Mr. II. Suthcr-
lt it always well lu be agreeably .baa,.pointed, and the Liverpool I |and bas resigned. We have no further particulars

ead I omloo and Globe baa hail that felicity. E.pecting a dccreaK I at tbe moment.

another


