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“ 1148 On or lirfore the first day of May in each year, every 
mercial corporation or company doing business in the Province, in its 
own name or through an agent, shall, wiihout awaiting any notice or 
demand to that efleet from the (iuvernment, forward in duplicate, to 
the Provincial Treasurei.a detailed statement, in which shall lie set 
forth in so far as required, in view of the collection of such tases, by 
that part of Article II45 referring to each class of commercial cor- 
potations and companies, the name of the corporation or conqiany, its 
nature, the amount of its capital paid up, the nundier and situation of 
each ami .ill of its offices, places of business, agencies, stations fac­
tories ami workshops ; and in tire case of railway and tramway com­
panies, the number of miles in o|«eration in the Province ; and in the 
case of companies doing liusiness in the Province by either leasing or 
hiri' g sleeping, dinn g, pailor or liuffet cars to any radway conqiany, 
or when sleeping, «lining, parlor or buffet cars run upon the track or 
line of, or arc used by any railway company in this Province, such 
vouchers respecting the number of such cars ami the amount of the 
capital mve»tc«l therein by any such conqiany as may lie re<piired by 
the Provincial Trvasuier

" Kvery insurance company shall keep a separate book or register, in 
such form as may tie «letermmed by the Provincial Treasurer, ill 
which sh.dl be correctly entered, the premiums earned by the com- 
pany in respect of or accruing from business «lone by the company 
wholly or in part in the Province, and in default theieof, ami also in 
default of compliance with Article 114$, the Company shall pay the 
tax upon the total gross ino-me of the company, as established by the 
report of tlie Supenntemlent of Insurance of the Dominion of Canada, 
or by the Provincial Insurance Ins|»ector, as the case may be. The 
saiil icgister shall at all times tie open to the examination of the 
comptroller of provincial revenue.

** Any pers n acting as a broker for one or more insurance com­
panies, which do not carry on the business of insuiance in this Pro­
vince ami have no office or place of business therein, shell furnish the 
same statements an«l infirmation, keep the same kiml of registers and 
make similar cut lies theiein, as if he were acting for companies iloiny 
business in this Province.

“ Kvery year also, on orliefore the first «lay of May, every |iei 
firm carrying on business umler a cor j>o rate name, without lie

beneficially upon the stability of insurance companies, 
and the publicity given to regular and uniform state­
ments demanded by a national law would act as a 
searchlight upon any attempt at fraud.

•'Third, the strength of a nation lies in the home of 
it- people. A business which has for its object the 
pjeservation of the home merits the protection and 
support of any government. It should, therefore, be 
the earnest aim of every life underwriter to impress 
upon the people of this country the dignity ami im 
p«utance of national supervision over insurance in all 
its branches.*'

AN ACT OK THE PROVINCE OK QVEBEC RESPECTING 
TAXATION OK INSURANCE COMPANIES.

(Patted March, 1900.1

lln MajisTT, by ami with the advice and consent of the Legis­
lature of Qvebec, enacts as follow» : 

l. Article 1144 of the Revised Statutes, a» enacted by the Act 59 
Victoria, Chapter 15, Section I, is amended by replacing the fourth 
clause by «lie following :

«• • Insurance Company 'comprise* life, ocean, marine, inland, transit 
acci'lent. sickness, health, live » lock, plate glass, steam-boiler, bur­
glary, trgistiy and i«lentihcati«»n, guarantee ami employer»' liability, 
ami an> othei kind of insuiance companies or associations issuing 
policies in their own name 01 through an agent or broker, whether 
umler the assessment system or otherwise, but dues not include mutual 
insurance companies recognised by or established under the seven 
teenth or eighteenth sections uf chapter third of title eleventh of the 
Revised Statute a.

•' Premium ' means any sum payable as consideration for in-urance, 
ami includes the first premium payable upon a policy of insuiance, and 
the annual or other piemiums thereafier payable theieon, whether for 
renewals or otherwise, and grots premium means >uch premium after 
reduction of teturn premiums ami cancel Liions. "

a. Ailicle II45 ol the Kevisrd Statutes, as enacted by the Act 59 
Victoua, chapter 15, Section l, is amended by replacing the thud 
«Itvtsion thereof respecting insurance companies by the following :

* III. —INSI 1ANC1 COMPANIES.

>eison or 
ing in-

corporated, shall notify the Provincial Treasurer thereof, without 
awaiting a notice or demand from the Government, and so as to 
satisfy tlie Government that such person or firm is not liable to the 
payment of taxes tmp«»se«l by this section.

“ If the Provincial Treasurer, in order to enable him to «le'ermtne 
whether a statement fuiaidied is correct, denies to obtain further in- 
formation, he may, by registere«l letter ad«lresse«l to the president, 
manager, sécrétai y or agent of the company require a further state­
ment atteste«l umler oaih to lie furnished within thirty days under a 
penalty of five hundred dollar»."

•• Wnh the «ernrion of ihe mutual insurance companies earmpted .* A"icle 'O» "r the K«i*ed Statute., », enacted by the «id 
ui>> In Ame le 1144, and of manne insurance companies, on every life Acl’ “ hT replacing ihe words •• marine insurance com-
insurance company .hrch tranaac.s bu.ircin Ihrs Proetnce, a la. of P*""?' <klCr ,n l,hc lOT”<,mK ,rt,cle v ll?r r,,unh ,nd fl',h 
on, perc,nl.,andoneve.yolher insurance company oftwo-thr.d. ol 1,1 • by the nord. : "Insurance companies wh.ch do nol c.iry on lire 
one per cent., cnlculatcd, in belli instances, upon tire gioas amount of r rw of insurance in this Province.
premiums whether received or liccomc due lor insurance eflected or 5* * 1|,> ^ct 00,116 int0 f°rce 011 the day of tie sanction, 
renewed by such company, in the Ifeovirce, during lise preceding 
calendar year, provided thaï in no case shall the said taa lie less than 
two hundred and fifty dollars; but in the case of mutual hie insurance 
companies, which leccive premiums in cash, the taa shall lie câleu- 
lau-d uiHinthe gioss premiums icceivcd m cash in respect of insuiance 
transactcil on the cash plsn in the Province by the company during the 
preceding calendar year, whether on new policies iasur«l or on re

* Insurance companies so receiving premiums on policies issued in 
favour ol any |«ison domiciled in this Province or respecting any pro 
perty m this Province, shall pay the said tax upon the full amount «if 
such premiums, whether for original Insurance or re insurance. In the 
case of re-insuiance, however, the pnncipal company shall lie exempt 
from the tax impfwed by this Act on ihe portion of the premium |«aid 
to the re insuung company, il the latter does not do business in this 
Province, and if such re insuring company does not do business therein, 
the principal company shall he liable for the tax on the full amount of 
the prem-um.

‘ Where insurance te effected through an agent or broker, wiih any 
company not subject to taxation umler this Act, such agent or broker 
•liail be obliged to pay the same taa, and shall incur the same penalties, 
as if the insurance effected through hmi were effected by a company do 

business in the Province.
In the case of marine insurance, on every person, firm or company 

engaged in carrying on the business of marine insurance as pnnci|>al, 
agent or broker, a taa of two hundred ami fifty dollars 
laisiness.

“ A tax of live? per cent, on the gross premium on fire insurance 
eheeled on property in Ihe Province of < >uehec, with companies nor 
having representatives or agents therein, and not paying any taa umler 
tire other provisions of this Act."

AN ACT OK THE PROVINCE OK QUEBEC TO AMEND THE 
LAW REGARDING THE INSPECTION OF 

INSURANCE COMPANIES.
lira Majehty, by ami with the advice an«l consent of the Legit- 

laturc of Quebec, enacts as folhiws ;—
I. Aiticle 538a of the Revi»e<l Statutes is replaced by the following 

articles s —
•• 53**- f |nc* i" 6V6,y years, or oftener, at the «liscretion of the 

Provincial Treasurer, the inspector shall himself value, nr procure to be 
valueii, under ht» *U|«e vision, all the policies of companies, an«t the 
first inspection shall I* made after the first day of January, 1901; and 
>uch valuation shall, as to policies isauetl on or after the first day of 
January, Ijol. ami b-urns additions or profit-* accrue*! or «leclared in 
respect theieof, lr based on the mortality tables uf tlie Institute of Ac­
tuaries of Great Britain, ami on a rate of interest of three and one 
hall per centum |>er annum."

I he word *• policies "applies to annuity contract* as well.
“ 5832a. If it appear to the in«|>ector that the liabilities of any 

company, mcludiog maturc«l claim», and the full reserve or re insur­
ance value for outstanding policies estimated or computed on the huit 
mentioned in the neat preceding Article, exceed its assets, or that its 
assets arc insufficient to justify its continuance of business, or that it is 
unsafe for the public to effect insurance with it, he shall re|>ort the fact 
to the Provincial Treasurer."

1. The following articles are ad«led after article 5394 of the Revised 
Statutes ;—

" 539«s 1° computing or estimating the reserve necesnary to be 
held in or«lcr to cover the lialwlity to policy holders, each conqiany 
may, as to policies issued on or after the first day of January, 1900, 
ami bonus additions or profits accrued or «leclared tn respect thereof, 
employ any of the standard tables of mortality a* used by it in the 
construction of ita tables and any rate of interest not exceeding three 
and one half per centum per annum. But if it appear to the Inspector

3. Article ItaHofihe Revise.! Sutures, a» enacted by lire Act $9 
Victors*, tha|’. 15, Section I, and amended by the Act 61 Victoria, 
ihayter ■}, Section I, ia replaced by the following 1


