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RESPONSIBILITIES OF AUDITORS.

The Chatham creditors of the Standard Reliance 
Corporation were informed by G. T. Clarkson, the v„,tod.„
liquidator, that he as auditor in 1914 objected to {.u,u;*> , *«».«75,oou i70.rn.ono S74,m ooo sa ma ow
the manner m which the affairs of the Corporation ,/JJ'L, '«■ ww"
were being conducted and resigned his position. '4 iWjw. ft£SS! X,
If we recall correctly auditors had similarly re :u •îuyooo j'vj*'0"0 •v*j»w
signed their ix,sition in connection with the af- Cr^dTr^k^w., '^
lairs of the defunct Dominion Permanent Loan. W <o a.t, hut mis i„hl .

There may In» much to command the course MnwiuuS
lake, h. these autli'ors hut we h, ie» • that Here |u.'/ 7 I.OM.Athl
is a question ils to whether they and their succès- l'iu'mn i.iiw.soo i.ms.ou.i ios.’ioi
sors discharged their full duty. We have looked " t&fm I'.m.w k”
up then l eports to the shareholders and fail to Canadian National Railway*.
find that they reixirted anything of what they ad- jZiS^ ""7 '?'* hurra,,
muted they knew. And it is to the shareholders. "rk î"d"'* W “s' *4M4'M4
we hold, that they are responsible. ,j '.««.«a ,.1l”La 'SmS

The auditors of a company are appointed by the V. *' • V.V.Ï.V i®7 ,“•«
shareholders, usually at the annual meeting. Cua 2.241.40»
tom seems to have iwtjihliulwvi

traffic returns.
Canadian Pacific Railway

1

reiHirt to them. We believe that this does i 
provide the shareholders with the protection 
winch they are entitled. If they aonoint audit,
to represent them they have a right to have a 
port from them 
satisfying the directors d<
Crain Growers Guide.

to any irregularities.as
not go far enough.K‘S

•H I,Y HANK CLEARINGS IN NEW YORK 
HIGH.

Hank clearings in New York City for July ag­
gregated the enormous sum of $21,874,629,8-10 or 
10.7 per cent, larger than the total for June and 
*2 |*er cent, over July, 1918.

"Active stock speculation, large Ixrnd sales big 
deals in financial lines, notably the floating of 
l.u tfe credit* to European» and of new enterprises 
»t home; active domestic trade, busy industry and 
mord foreign shipments are all apparently re­
flected in the immense July bank clearings totals 
which exceed anything ever Indore recorded at or 
outside New York. Clearings, in fact, took a tre­
mendous jump forward, the total for that month 
at 132 cities I wing $37.181,324,315, a gain of 9.6 
l*er cent, over the hitherto record total for June 
"I I'- per cent, over the low water mark of the 
year, m February, of 31.3 per cent, over July a 
year ago, and over two and one-half times "the 
total of July, 1914.

I at and Mike were obliged to halt their cart and 
make way for a funeral procession. While looking 
at it Pat suddenly remarked: "I’d give $500 to 
know the place where 1 am going to die."
":m<* w*'n* would it do you if you did

never go near the

know 1
"Lots,” said Pat: "sure. I’d 

place.” •
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