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great deal-of money throughout="thé&
winter, and, these funds. are being.re-
leased at a time when bankers are be-
ginning to think of the ¥equirements of
the grain houses when the crop of 1912
begins to dmove a:few ‘months  hences
That there will be an easier period in
between the two crops is indicated by a
decrease in April in the note circulation
of the banks. This is only temporary,
however, and should the crop fulfil
present expectations as to a larger and
earlier harvest than last year there will
be a more severe strain upon the cir-
culating medium than we have ever ex-
perienced. It is to be hoped that Par-
liament will extend the operations of
the emergency circulation regulation by
a month at each end. This would re-
lieve the pressure, but excellent as the
emergency circulation regulation is,
some more comprehensive measure must
be provided if the banking capital of
the country is to be adequate to its re-
quirements.
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More Banking Capital.
THE Imperial Bank is following the
larger institutions in increasing its
capital to provide for the business of-
fering it. The bank which, as previ-
ously stated, earned sixteen and one-
half per cent. in its last fiscal year, at
the end of that period had brought its
paid-up capital up to $6,000,000, leav-
ing a margin of $4,000,000 to issue be
fore it reached its authorized capital.
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Amsterdam a Buyer Here.
FOREIGN buying of Dominion Steel

common is removing the last chance
of a bounty on the product. The com-
mon stock in the corporation, which be-
gan its existence as the water in the
enterprise, but which, through the re-
investment of earnings has become of
value, appealed to the Old Country peo-
ple who took the issue of $7,000,000 of
preferred stock with such enthusiasm
not long ago. It will be a good thing
for this country to have almost as broad
a market for Dominion Steel as exists
for Canadian Pacific, especially as the
steel industry is apparently to continue
to benefit by good management.
Immigration from the U. S.
AN examination of the figures of the

Immigration Department for the
past seven years reveals some interest-
ing information. The most striking
feature is the immigration from the
United States, and the fact that these
immigrants come from almost every
State in the Union. It may surprise
many people to notice the number that
come from the States of Washington and
Oregon. The Massachusetts figures are
largely those of French-Canadians re-
turning to this country. From : Cali-

fornia to Boston—every State in the
Union took up homesteads.

The details are as follows:

1—North Dakota ......... 78,786
2—Minnesota, . ...........¢ 66,735
3—State of Washington ... 50,717
4—Miehigan e oo 24,904
down e 21,7157
6—Massachusetts ......... 21,468
Fe=DHimola oo el 20,188
8—New York State ...... 19,777
O WIREONEIN. ol s s 15,805
10—IMONEANA 7 5 oo i v os vin 15,5615
11—South Dakota .......... 11,735
12 Tdabol sy ataisting o s 8,365
18—Nebraska ... oo 7,967
14—0vepon i il v 7,656
4 00 R e R S 6,372
16—Pennsylvania .......... 6,301
Ti—Kansag “ou. oo o nih 5,826
18—California ............. 5,276

Calendar year, 1911—
131,340 United States.
144,076 British.

63,376 Continental.

Many of His Kind.—“You must take
exercise,” said the physician, “and, by
all means, worry less. Play golf.”

“Doctor,” replied the patient, “you
mean well, but a man who plays my
kind of a golf game can’t help worry-
ing.”-——Washington Star.
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Her Father’s Answer.—“What did her
father say when you asked for her
hand ?”

“Said he’d been wondering what 1
had been passing him two-for-a-quarter
cigars for so regularly of late.”—Detroit
Frce Press.
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LARGEST STEoNERS CANADA

Triple and Twin-screw R.M.S.

“LAURENTIC?”
‘““‘MEGANTIC?”

Finest and Most Up-to-date Steamers I‘l“""u

Canada. Accommodation Includes Lounges
Ladfes’ Rooms, Smoking Rooms, Elevators:
String Orchestra Carried.

PR
LAURENTIC May 25; an‘l
MuN'I’REAL 22; July 20.
*CANADA June 1; 29. July 27.
MEGANTIC June 8, July 6
AND Aug. 3.
*TEUTONIC June 15. July
ﬂ“EBEc 138. Aug. 10.
Rates from: First, $92.50:
TO - Second, $53.75. *One OClasf
Cabin, ‘‘The Best for the
I-WERP""I. Least,”’ $50.00 and $55.00.
Third Class, Closed Room5
Only, at Low Rates.

Local Represéntatives: H. G. Thorley, 41
King St. East, Toronto, Ont.
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Cawthra Mulock & Co.

Members of
Toronto Stock Exchange

Brokers
And

Bankers
12 KING STREET EAST
TORONTO, CANADA

CABLE ADDRESS--CAWLOCK, TORONTO
S
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Rodalyphe Fornet

Member Montreal Stock Exchange

83 Notre Dame St., Montreal

Carefully edited studies of
leading Canadian securities
mailed on application. Facts
and figures compiled by
experts.

Paris Offi

B0 Rup Be Frovence

S

THE STANDARD
LOAN COMPANY

W. S. PINNICK, Vice-Pres. and Man.-Dir.

Deb es for sale bearing i at FIVE

per cent. per annum, payable half yearly,

Capital and Surplus Assets, $1,400,000.00

Total Assets, - - - $2,800,000.00
White for information.

Head Office: TORONTO, Canada

Davidson' & McRae

CANADIAN NORTHERN RAIL-
WAY LANDS and TOWN SITES

Write for Information
OFFICES:

MONTREAL, TORONTO, WINNIPEG, VANCOUVER,

Canada and LONDON, England.
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