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gj-1 deal 4Îf money tWoughout±'tlIè
witetr, and, these fundw, are being ,re-
leased at a time when l>ankers are be-
ginning to tbink o! the iequirements 6f'
the grain bouses when the crop of 1912
begins to tsnove W: few nioënthàe henc&ý
That'there will be an easier period in
between the two crops is indicated hy a
decrease in April in the note circulatiou
of the banks. This is only temporary,
however, and should the crop fulfil
present expectations as to a larger and
earlier harvest than last year there will
be a more severe strain upon the cir-
culating medium than we have ever ex-
perienced. It is to be hoped that Par-
liament'will extend the operations of
the emergency circulation regulation by
a month at each end. This would re-
lieve the pressure, but excellent as the
emergency circulation regulation is,
soute more comprehiensive measure mus t
be provided if the banking capital of
the country is to be adequate to its re-
quiremerits. %%

More Banking Capital.
T EIxnperial Bank is following the

TH larger institutions in increasing its
capital to provide for the business of-
fering it. The bank which, as previ-
ously stated, earned sixteen and one-
haîf per cent. in its last fiscal yaa
the end of that period had brougtU
paid-up capital up to $6,000,000, leav-
ing a margin of $4,M0,000 to issue ýbe
fore it reached its authorized capital.

Amsterdam. a 'Buyer Here.

ýFOREIGN buyng of Dominion Steel

of a bounty on the produict. The comn-
mon stock in the corporation, which be-
gant itsexistence as the water in the
enterprise, but which, through the re-
inveàtment -of earnings has becomne of
value, appealed to the Old Country peo-
pie who took the. issue of $7,000,000 of
preferred stock with such enthusiasmn
not long ago. -It will be a good, thing
for this country to have almost as broad
a market for -Dominion Steel as exista
for Canadian Pacific, especially as the
steel industry is apparenýtly to continue
to benefit by good management.

Immigration frein the 'U. S.
ANexamination o! the figures o! the -

Immigration Department for the
past seven years reveas seime interest-
ing information. The most striking
feature is the immigration £rom the
United States, and the fact that these
immigrants conte fromt almost every
State in the Union. It may surprise
mnany people to notice the number that
conte from the States of Washington and
Oregon. The Massachusetts figures are
largely those o! French-Canadians re-
turning to this country. Prom -Cali-
foruma to Boston--every Slzte lu the
Union took up homesteada.

The details are as follows:
1--North Dakota.......... 78,786
2-Minuesota....... .. 66,735
.3-State of Washington ... 50,717
4-Michigan.. ... .......... 24,904
5-owa............. ..... 21,757
6-Massachusetts..........21,48
7-111inois....... .......... 20,188
8-New York State....... 19,777
9-Wisconsin...... ... ..... 15,805
10-Montaun...............1 5,515
11-South Dakota ........... 11,735,
12-Idaho........... 8,365
13-Nebraska .. .... ý.......7,967
14-Oregon..................7,656
15-Ohio.................. ,372
16-Peunsylvania............6 ,301
17-Kansas........ ....... 5,826
18-California..............5,276

Calendar year, 1911-
131,340 United States.
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Carefully edited studies of
leading Canadian secunties
mAied on application. Facts
and figures compiled by
experts.
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Triple and Twin-screw B.M.S
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Finest and Mont Up-to-date Steamers Y
Canada. Accommodation Includes LGU~
Laies' Booms, Smoking B~ooms, ElevW

String Orchestra Oszried.
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