
and allotting sirous to become Shareholders in the said Company, and to determine
shares. and allot to parties subscribing for stock in the said Company, the num.

ber' of shates (if any) that parties so subscribing nay have and hold in
the Capittal Swck aforesaid ; And the said Directors shall cause an entry
to be made in tlie records of their proeeedings and in hIe Stockholders' 5

.- ofk, oI te SWeMk 1 aillotted and assigned to parties subscribing as
afor'said, and ie Secretary of the said Company shall notify the respect.
ive parties in writifng of such allocation and assignment, and upon such
ec ries being nadce the righs and liabilities of such Shareholders shall
aceruc in resp2ct of his, lier or their particular interest in the said 10
C omnpav..

Directorn and and concers of the said Company shail be
cr'uj )tec. mng b a of 1d o not ethan thre, nor more tli Directo

tiort u. Direc- Dir f c5-iII &it. LfT î e c rs
tors. wio s )CC! re'pc be Stockhlers i the said Conpany, and who

shalil be annualy elected by the Stockholders on the second Monday 15
in January in cai vear, or sucli othier day as may by any By-law of the
Directors 1e fronm ilie to time fixed, and notice of tle time and place
of holding such elec:ion shall be published not less tian tenl days pre-
vons ltIreto, in one of tle nevspapers published in the City of Toronto,
and the election shall be made by such of the Stockholders as shallattend 20

Faiture of any for that pcirpose either in person or by proxy : And if such election shall
ekttcion 1o o îldo0teoi b hrelieoon hovnot be held on the day so appointed, it shall be the duty of the h)irectorsremetdied. o cause such election to he held within thirty days after the day so ap-

pointed, when such clection shail take place at a time and place to be
notified by the Direclors in ouie of the newspapers published in the said 25
city, at which such election shall be made in manner hereinbefore ap-
pointed ; and ail acts of Directors of the said Company, shall be valid
and binding, as against the said Company, until their successors shall

Annuail ne- be elected : And it shall be the duty of the Directors to submit to such
port of Direc. annual meeting of the Stockholders a Report stating the amount of the 30

oers Stock- Capital of the said Company, and the proportion thereof actually paid in,
and the amount of tlie existing debts of the Company, vhich Report shal
be signed by the Chairman or President, and a majority of the Directors
of the said Company.

Electiors to be VI. AIl elections of Directors shall be by ballot, and each Stockholder 85
by ballot. shall be entitled to as many votes as he owns shares of Stock in the said
Vacancies Company ; And the persons receiving the greatest number of votes shall
how filled. .be Directors, and when any vacancy shall happen amongst the Directors

by death, resignation or otherwise, it shall be filled for the remainder of
the year in such manner as may be provided by the By-laws of the 40
Company.

President and VII. The said Company shall have a Chairman or President, who
officers. shall be elected by the Directors from among themselves, and also such

subordinate officers as the Company by its By-laws may require, who
may be elected or appointed, and required to give such security for the 45
faithfuil performance of the duties of their respective offices, as the Com-
pany by its By-laws may provide.

Directors to VIII. It shall be lawful for the Directors of the said Company to'call
take call on in and demand from the Stockholders thereof respectively, all sums of

money by them subscribed, at such time and in such paymeÈfs or instal- 50
Notice. ments as such Directors shall deerm proper ; and if any Stockholder or


