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pockets if they would take time to read the -The debt of the city of Quebec, $3,019,- -A transposition of the types in lat
following statement, which we find in the 09%,in a heavy weight about the neoka of the week's MONETÂRY Timrns, confused what waa
New York Bulletin, of what $198 a year put citizens. The money was b-rrowed in En- intended to be conveyed with respect to a
into an old line company has accomplished: gland, ail except £45,000, which bears point in the criticism cf the Trust & Loan

"In the year 1843, nearly forty-two years ago, at six percent. Le Comptoir d'Escompte, cf Company's statement. page 641. The lut
a young man who is now one of the most pro- France, proposes te take over this debt e4 sentence but e ehould read: "One cf
minent and influential citizens of New York, 54. Under the proposed arrangement the the sericus drawbacks under which this
one of the wealthiest men in this country and city would have te pay $190,533,33 against company labors in that while the rate cf
aiso one of the most noted and enterprising 8183,458.40 which it new pays. The city interest it pays on debentures is 41 per
financiers in the world, took out in the Mutuel treasurer, M. Lefrac, objocte te the terms cent., it receives on its reserve fund, which
Life Insurance Company of New York a policy as tee onerous. Lt would he difficuit for the ia invested in special secarites, only 3î."
of 010,000 upon which the annual premium to city to pay $16,074.93 a year more than it The peint souglt te be made is that their
be paid for life was 8198. This premium has pays at prient, a sum which capitalized, money ehould be more profitably invested
been paid every year in full, and the dividende an unts te $728,76287 The sum cf $9,- The reprt shows that the company ha
declared by the company have alwaye been ap- 266.11 at five per cent. would extinguish the $418,500 in bank er cn short bans, earning
plied to increasing the amount of the insurance debt in sixty years. The Treasurer thinks net over 3 per cent., and $671500 in speclal
by reversionary additions to the policy-that ' it would be possible te exchange the presents,. t 3î
each dividend declared in cash was used to buy securfoesna bper cent.,rapengcever,
new insurance paid up by a single premium of
the amount of the cash dividend. At the anni- which operatien there would be a gain of
versary of the policy, December 16, 1883, the $3,W0 a year. The conversion wouId net _It is understood that the $10,000,000 cf
amount of the additions in force was 816,371- be withut its difficulties: these would be bonds which the Canadian Pacific Ce. pro-
making, with the original 010.000, the um now ail the greater frem the fact that the contri- peso issue on the Ontario and Quebee
insured 126.871, payable at death. The total bution te the Sinking Fond inet regularly railway have net yet been taken; but me
premiuma paid, namely, 0198 a year for forty. made. Tethis fund the contribution in well informed persona are cf opinion that
two yearu, amount to $8,816 ; so that, if the $50,000 a year, ranging frem one te two and they will shertly be plaoed. Lt in prbabe
party asured had died in 1884, prior t taDeem- a haîf en the debt. This payment the that the cmpany has obtaixe1 an advance
ber 16, the company would have paid hi@ est ate, Treasurer aa it is utterly impossible for the en some cf its securities. The tatement in
or the beneficiaries named in the policy, he city temeet; but objection te nen-payment confidently made that the Lachine bridge
#10,000 originally assured in 1848 and have is net se easily remeved as he suppose. and the cutoff at Smith's Fala wil at once
returned all the premiums paid (8,316) and Any thing that would lighten the burdex be bult. The bridge is a necessity and
also the further sum of 8.055-altogether, wuld be a god-send te the city. muet be built sooner or later.

-18,055 more than the amoufnttf premhfme
paid by the ho0der9t the policy."

I the face cf this exampie (and we c uld -Many (f the Canadians who, in the days
give a dozen more examples) of the beiaefits when Mineota and Dakota iij yod gr ater OMMERCIALEISLAN .
to be derived from life insuranca in a firît- ra lway facilitàes than thc, v;u'liful Province CM ECA NURNE
clana company and on a desirable and equit-, of Manitobai, ahjured their s-atus as British (COMINIUNICATED.)
able old-line plan. suibject3 in order to ho in a pi),ition b d caim Repeated attempte have been made inhFe , propsesndr te !aws of the United Canada and the United States, withoutThe Bultetinisjustifiedinasking: What StilUs, have row go d rooaangt repent hav-

e,183,458.40towhichritthnow pays.ntThe city

kind oe a shewing eau co-operative, asses- in(,;crificed th r natio ta1ity. Th folow -succets,reasruocure.Lerntheacjctst acfteam-
mext-afer-deali insurance (so-calied) make in quotationi.I from the S. Viccnt fNew rup t er cf lawfoteno aanditr-

by way cf heneet cempetition or respectahle E,'a, published in Minnesota, albout thre. butioenerof tes t f novn thsade the

comparisenityare payral16u0crie3,abyheon thre sidn th

comparizon 2 ile-, south of the international* boundary: Atlantic and in Europe, concerning the pre-pays aTues t ay ta2t we saw a hight upon our ferential assigments which are cotten
-The recent discusien cf the St John str.3ots, that with littie vàriation cin be witness- made te the détriment cf general creditore.Board cf Trade centaine littie cf a prac- eàl lire aüy day. A nnmber et eue best f4reo We compiain tha- we are tee mucli governed,tical character. The requet that the were a town, men we h.ve kown since the

ga)vernment sheuld take steps te secure comn. set tiodd ere, and known thoni te be Pober, liard- cand yen1 T, hee vernny dfcut o elurs,mercial treaties with Spain and the Utted w~gd intelaiger, honst reur. Tey hadinasîl uponThGernmet'e thep us,

it wouleabecfocsibieerinexchetherttheprrcpet

States and some arrangement with the their wagon i boadd with wheat d the pnces
British West Indien, as an expression cf they were offered ranged batween 27 and 87ycnts per bushel, m tly 27 cents. Afer taking the remedy we ask cf the Government is net
mercial ergan. Te place undue stress on the ont the cest of tlireshing, and îwine tliey were orne which wilI increase the cvii.b widteouesfirtheir wheat than the railway If we would lessen the number cf inolb-aneegdosadittiesdouadrnetfpessibly de charges nrefor drawing i te fmaket. Sme teck vents we muet tudy carefully the causescfutionr weat te TrSill'mi , und traded i off for insolvency; if we would net lose by r ll-
make a bargain with a maxi you do net com. flour. Sema took ilt t Emersari, Manitoba, and vencies we muet cither avoid the causes ormence by teiling him that it is a ma ter cf pd th duty and sold itlthere, oters took il sure ourselves againet their effecte; but, if
life and death with you ; and in an inter- limeus agatad a ew, dislieartened, told their we have a bakrup law, and depending upon
national question it is net lss indiscreet te lada for wat they celd e, net wat il was it for partial indemnity, continu.hte el
give away yeur case. The Board, liowever, wortli, and ail feit like cursing the c3untry and goods on cradit to doubtful persons, wecannot be accused cf indiscretieni, and il lias getting eut cf it." practically charge every one cfibur customer
net alowed itaelf te be made respi muibte for an insurance premium teindemnify u
the opinions cf individuals which il wae net -Experts te West Indie from Canada, gisloeby novncs.Bau,prepared te enderse. t lia, however, de- fiscal year 1882-3 were, in value, s3,125,031 s. ose s by i nsollecs. B eclared that New Brunswick lias been diap- whle thetimporte were vaued atn oe moy ts fanclet fier

centlcfbehe meud-tend anondhbtcdny.

pointed with confederation, and that general $4,369,260. 0f our expertste-the A p
discontent prevailà. The precise cause cf Britishi, French, Spaniei and Danisi which represents five per cent. cfe ur gross
the disappointment or th. source of the dis- WestIndien, $2,361,699 worth waeproducts sales te 1heinsolventweprtrepect toueva~otent i. not given. It consiste ne deubt cf cur fieheries; 413,203, cf the forent ;thagainnt general lous on our business b &an

etcre but ton shoud rad:ai ''er of

i the languid condition cf trade, for which renainder, with the exception of $70,000 etrosalbeors thpatwhile theraef
a remedy in deairable. New Brunswick need manufactured and miscellaneous goode, con- or, if lres paoneosebeture is ern-

not be afraid that Ontario would object te isted cf animale and dairy produce or cf ond te at bs ateounet Oeehdree,
recprcitytreateif theyoouldbegelon fair 1fidp Bruns- cent., et our gos sales, we its aeser d het
terra; but ail sucl arrangements depeid1 wick thither amunted t) only 16000.his nvff more lightl by adding one per cent.

upon the agreement cf tw parties. Theoisa e

Nov Scllasen $285,o wothmaiby Te rprt îshs n thatgin th. companha
Other artie te te propsed arangeexite iali.Quebe, abou *not00overh. Onper10cent.,ustander$671,h500fi innci pestand
Inui li herd fom.rie anialeandmanuaoîredgood te1h.~ serites, nedoat3 per cet. pucaking ove-

posvaluesueonfheOn1rioan4Qube
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