ON WALL STREET

MT'we Big Firme Paso Quarter-
ly Dividends and More
Are Rumored.

OIS AND MOTORS
DROP TO LOWER

Bond Market Good But
Foreign Exchange is at
Shndaﬁn.

New York, Marea %8—The hesitant
and ocasiomally heavy movement of
prices on the stock exchange was
ugain chiefly influemced by incidents
Wi developments which accatuated
he further emforced readjustment of
commercial and industrial estimates.
This was indicated, for example, by
Yhe passing of the Sears Roebuck and
United States Smelting quarterly divi-
dends, cgupled with rumers that omis-
sios o reductions ot dividend dis.
bursements by other preminent com-
panies are under consideration

Newe Conflicting

News over the week-end was of a
mixed or conflicting character. The
stronger position of the local banks,
as shown by last Saturday's returns,
amcouraged more liberal offerings of
call and ttme funds, and western cen-
tres reported moderate improvement
in gemeral lines of business.

These hopeful suguries were offset
in part by another decline in railway
tonnage at leading tramsportation
terminals, crop damage reports in sev-
eral of the southwestern states, and
additional wage reductions

Big Stocks Decline

Trading was almost entirely profes
@ional and represented litle else than
the divergent opindons 6f that ele
ment. Oils, motors, steels,
wents and food and leather special-
ties comprised fully sixty per ceat.
of the tarnover at extreme declines of
1 to almost 6 points.

Rails were only slightly affected by
the reaction. and Sears Roebuck ral-
lied sharply at the finish, the motion
picture specialties also showing mark-

@d strength, aespecially Famous Play-
ers. Sales amounted to 675,000
shares,

Foreign Exchange

The foreign exchange market was
@t a standstil] on a continuance of the
Haster holidays abroad, but additional
doid tmports were received from Bu-
rope and Bouth America. Liberty
bonds and most of the international
group wers steady, but rails contin-
ued to ease, Pemnsylvania 6%%'s fell
to the naw lew of 97, Total sales, par
value, $A.476,000,

N. Y. QUOTATIONS

Opan
Beet Swe.. ...
Am Loce ,.., B7
Am Smelting, .tux
Anaconda ..
Am Tele ,....
Atchison
Am Can
Am Woollen . 7
Beth Steel . !
Balt and O C. 3:
Baldwin Leoco.
Ches and O.. b8
Crucible Sti
Can Pacific ..
Cent Leath ..
Chandier
Eris Com
Gen Motors .
Gt North Pid
Inter Paper
Mex Petrol
N Y Centaal.. i
North Pacific. 7
Peansylvania.
Reading Com.
Republic Steel 6814
St Paul . 23
South Pactfic
Studebaker
Stromberg ... 39%
Un Pac Com.117
U 8 8tl Com.. 83%
U 8 Rub Com %
Willys Ovl'a . 8%
West Electric 1:4
Sterling

U. S.SlnpOwners

Close
11%
864,

Low
417§
863
.

Am
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. Washington, March 28,

“Bemson apnounced tonight. All agree.
with the men expire on May 1.
e e e

HAD TO RETRACT.

Justice Wm. Morris, who re

said that be was merely endea-

July,

equip-| |

. |PETITCODIAC RIVER BRIDGE SUB-

. |ton,
2 | side
: o'clock noon on Thursday, March 31st,

1921,

“|Petitcodiac River, 1-4 miles from Salis-

e of contract may be seen and tender

that purpose.

‘|submit with his tender a security de-

To Discuss Wages

-Private
ghipowners and operators of govern-
ment-owned ships will meet with the
United States Shipping Board Friday
"0 discose a new: agreement covering
m and working conditions for ail
“‘classes of seamen employed on ves-
I #els on the Atlantic Coast, Chairman

w  York, March 28 -—Municipal
ruled that blonde women were
fickle to serve on a jury, when
wed in the presence of his

to flatter the brunettes who

'thnllzofclockuou.nnrmy March

Are Very Sllght

Light Oﬂ’ennga and Business
Transacted of Very Little
Importance.

Winnipeg, Man, March 38.—The
jocal market today was exception
ally dull and featureless, the trade
volume on both futures and cash be
ing the lightest for many days past.
Wheat recovered quickly after the
lower opening and advanced to 180 1-2
for May. The close was 1 78 to
2 7-8 cents higher at 152 1-3 for May.
There was little change in the cash
wheat market. Awerican millers
were in the market at unchanged
premiums, No. 1 northerm being 13
cents over May, Business tromsaeted
was limited, however, as the offer
ings were very light.

The coarse grain situation was prac-
tically unchanged over the week-end.
Close: May, 1.80 3-8b; July 1.62 3-4b,
Oats, May 46 5-8b; July, 48 5.8b.
Cash prices: Wheat, northern No.
1, 193 38; No. 2, 1.9 838;
northern, 1.86 3-8; No. 4,
No. 5, 1.68 3-8; feed, 1.48 3-8;
Manitoba, Saskatchewan and Alberta,
193 3-8,

Oats, No. 2 ew,
5-8; extra sNo.
No.

17 7-8; No, 3 cw.
1 feed, 42 5-8; %
2 feed, '37 58;

42
1 feed, 40 58;
track, 46 58

CHICAGO

Chicago, March 28.—Wheat:
1.57; May, 143 14

Corn, May, 64 1-8;
Qats, May, 40 3
Pork, May, 19.60
11.62. Ribs,

March,

, May, 11.27;
10.87; July,

'May,

11.25,
TORONTO.

Toronto, March 2Z8.-—Maniloba oats
No. 2, cw 477-8; No. 3, cw 4258; ex-
tra No. 1 feed 426-8; No. 1 feed 40 5-8;
No. 3 feed 37 5-8; all in store Fort Wil-
liam. Northern wheat, mew crap, No.
Sl -8; No. 3 19038; No. 3,
1.86 3-8: No. 4, 1.76 3-8 all in store Fort
William.- American corn, No. 2, yel-
low, 96 track Toronto, prompt ship-
ment. Canadian corn fed, nominal.
Manitoba barley, in store Fort Wil
liam, No. 3, cw 83 3-4; No. 4, cw 721-2;
rejects 601-2; No. 1 feed 60),. Bar-
ley, Ontario maiting 80 to 95, outside.
Ontario wheat, No. 2, 1.80 to 1.85, £
0.b. shipping points according to
freights; No. 2 spring 1.70 to 1.%; No.
2 goose wheat 1.66 to 1.75. Ountario
oats, No. ! white nominal 43 to 45,
according to freight outside. Peas,
No. 2, 1.55 to 1.65 according to freights
Buckwheat, No. 2, 1.06 to 1.10. Rye,
No. 2, 1.25 to 1.50. Omtario flour, 90
per cent patent 8.50 bulk seaboard.
Manitoba flour, track Toronto, cash
prices, first patents 10.7@; second pa-
tents, 10.30. Mill feed car loads, de-
livered Montreal freights, bag includ-
ed, bran per ton $37 to $40. shorts per
ton $36 to $38; feed four 2.35 to 2.60.
Hay No. 1 per ton, baled track Tor-
onto $24 to $36; straw $13 to $12.50
per ton car !ota

e ————

CANADIAN NATIONAL
RAILWAYS

EASTERN LINES
STRUCTURE

SEALED TENDERS, addressed to
A. F. Stewart, Chief Engineer, Monc-
N. B, and marked on the oute
“Tenders for Petitcodiac River
Bridge,” will be received up to 12

for the consiguction and com-
pletion of the substructure for a
single track Railway Bridge over the

bury on the Branch Line between
Salisbury and Albert.
Plans, specifications and blank form

forms obtained at the following offices:
The Chief Engineer, Canadiar Nation-
al Railways, Moncton. N, B,
The Terminal Agent, Canadian Na-
tional Railways, St. John, N. B.
The Division Engineer, Canadian Na.
tional Railways, Tunnel Station,
Montreal, P. Q.
Tenders must be submitted in dupli-
cate on the tender forms supplied for

Each Contractor temndering must

posit in the form of an accepted
cheque on a Chartered Bank of Can-
ada and made payable to the “Cana-
dian National Railways” for an
amount of Five Thousand ' Dollars
($5,000.00). Security deposits will be
returned to all unsuccessful tender-
ers. Security deposit of . successful
tenderer will be forfeited to the Rail-
way it Contractor refuses to enter
into a conmtract based on his tender
when called upon to do so.
tractor’s security deposit will be re
turned om the satisfactory completion
of the work.

Plans and specifications will be loan-
ed to bona fide Contractors on the de-
posit of security amounting to Twenty
five ($25.00) Dollars. This security
deposit to be in the form of sa ac-
cepted cheque on any chartered
of Canada, made payable to the Na.
tional Railways. soarlty depodt vﬂl
be refunded on the return
plans and specifications.

No revision of any tender will
considered if malved by tha a.m
Engineer at Moncton at a date later

[ 31st, 1921, -
m;?am-ummwmmm
complipd with.
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'l the League itself.

Cama0ian Miwsaania Service Proto

J. D. HUDSON.

James D. Hudson, who was elected
a director or National Breweries, Lim-
ited, at the annual meeting just held,
has been associated with the organiz-
ation for a mumber of years as confp-
troller and secretary of the company.
He is now general manager and comp-
trolier. Mr. Hudson is interested in
militia matters and is a captain of the
Grenadier Guards. ' He is also an ald-
erman of the city of Outremont where
he resides,

A

German Protest To
League Causes Worry

Believed Important Conse-
quences Will Follow Ap-
peal Made by the Huns.

(Copyright, 1921, by Public Ledger.)
Geneva, March 28 —Your corres
pomdent learas that the Scandinavian
governments are considering the ad-
visability of caliing a special meeting
of the oouncil of the League of N3-
tions to take action on Germany’s pro-
test against the Allied penmlties. It
Tikewise is believed in League circlés
tthai the Allies will find it difficult to
ignore the German protest which has
bean transmitted to the governments
of forty-two countfies and will prefer
to answer it and justify their action
in a joint note addressed to the
League.
Although it is impossible to foretell
at this stage exactly what will de-
velop out of Germany’s appeal to the
League, it now seems not altogether
impossible’ that it may have more im-
portaunt consegquences than were at
first anticipated either by Germany or

i e

Steady Ice Run
In St. John River

from Fredericton

)

Fredericton, N. B, Mar. 28—Early
this afternoon .a steady run of :ce
started in the St. John River in front
of .the city, . the ice between the
bridges moving .out and being follow-
ed by a heavy flow of ice from above
the bridges.

While it was said the jam at Crock's
Point was .still hiojding at 2.30 p."'m.
the water on.the, flats above MoGin-
ley's Station started to fall away as
soon as the main ice ran, and it was
predicted that all chances of serious
damage vesulting from the ice run-
ping out . this .year were_ beligved to
be passed.

River Free

The St. John River is mow free of
solid ice from Fredericton to iis
mouth, a dSstxnco of 84 miles, and

river to McGinley’'s Ferry or Crock's
Point, about ten -miles above Fred-
ericton. )

At Mc@Ginley's -Ferry an- immense
jam of almost the same proportion of
that of last year has formed and the
water 8 -backing up behind the jam,
has overflowed the flats over which
the St. John Valley Railway division
of the C. N.' R. runs, preventing the
passage of trains. The highway in
some places has been covered with
water to a depth of several feet and
telephone and telegraph ‘poles and
wires have been carried away,

Tracks Carried Away

Part of the C. N. R. tracks over the
flats just above McGinley’'s have been
carried away and in the same manner
as last year arrangements were made
to transfer passengers, maifl and ex-
press mmatter around the flooded dis-

Cou-|trict and thus maintain the train ser- -

vice.

So far as could be learned at moon
almost a 'mile - of the C. N. R. line
was submerged and more than 1,200
feet of tracks had’ been carried off
the roadbed ' by the ice flow.

The Jam - Moved
During the morning the head

Clear to|.
Mouth—Jam at McGing
ley's Ferry.

also the entire upper portion of thef\

 Say Late 1920 Dull

ness Will Cut Receipts 50
P«CQL

tmmmmhyeuwmbonbut
one-half of the 191y returns, and the
government will realize much lees
dmlnmmuyw

have hmmm
lan‘immhumw
this conclusion.

will be smaller
mamoun&byhundremamu

ot doll 1 tax re
turns may make up some of this
deficit becamse salaries improved i

1920 and dtvidends were good in spite
of the cut ip the last quarter, but it
is predicted by tax experts who have
canvassed the Philadelphia situation
thoroughly that the & will

Thbsmut.humck-ar

realize but & fraction of the 1919 re-
turns.

The predicted decrease i corporate
returns is the resuit of measures taken
by medinmsized corporations in 1919
to avoid the excess profit tax. When
these, corporistions were at the height
of their earning ability the year before
last, it is explained, they increased the
salaries of officers so that the profits
of the corporation would Bs reduced.
Last year profits were less, but not the
salaries of the corporation officers,
and the margin of taxable profit natur-
ally is amaller. It is estimated that
the average taxable income of

ations is onehalf of the 1919 amount,

Individuals Did Betten,

Individual returns, however, will ix
many cases be greater for 1920, say
the bankers amd others who have as-
sisted in making reports. This difter-
ence’ will probably not make up the
deficit in corporate returns, Certain
individuals, but a minority, have sold
stock holdings at a loss in order to
avoid the fall burden of tax which
they would etherwise have to shoul-
der,

“Bank réturns this year will vary,™
says Melville G. Baker, president of
the Penn Nath 1 Bank. ‘C 1
banks will pay more compardtively,
and trust companies—those dealing T
securities—will puy less. Mr. Baker
explaiped that trust companies of this
class have added to their undivided
profit acoounts the gross earnings for
the year, and from the fund they have

56';60.
Potatoes,

$1.05.

36.25.

B:“y: No. 3, per tom, car lots, $24

cn.nmmumatosu
chalcest

Eggs, fresh, 55¢ to 36e.

SEfamery, 66c. to

per bag, car lots, §1 to

RAW SUGAR MARKET

New York, March 28—The market
for raw sugar was steady early at
5% cents for Cuba’s, cost and freight,
equal to 6.27 for centrifugal, No fresh
business was reported.

The only change in refined was the
re-entrance into the market of a re-
finer who had withdrawn last week
at 8.25 for fine granulated, with all
other refiners quoting on the same
level, %

Futures were about a point lower
under liguidation at midday, Trading
was very light,

At iSRRI SR
FINANCIER SUICIDES

Havana, March 28—Joseph Lopez
Rodriguez, a leading financier and mul_
ti-millionaire, committed suicide at his
home here today by hanging. Senor
Rodriguez was credited with having
been a heavy loser as a result of the
finaneial crisis in Cuba.

______ .

PASS THEIR DIVIDEND.

Chicago, March 28 —Sears, Roehuck

deducted various expense items, in-
cluding deprediation on security,

Actual taxes paid will not be known '
until after rafums are filed with the|
federal collagfor March 15. In some|
lines greater profits were realized m*
1920 than in 1919, akthough gemerally |
1919 was a better year. Staples earm’d!
well in 1920, and where profits resuit:
ed Trom the year's business it was gen-
erally in a staple industry.

Two big corset companies earned |
well in 1920; one showed profits about
equal to the
other doubled its income. The shoe
industry had a good year with a few
exceptions.

Leather Trade Hard Hit.

Egual success did mot come to the
leather and glazed kid industry. Near-
ly every company in this line faced.
losses Dec. 31, 1920, as great as and
even greater than the profits realized
by that industry at the end of 1919,
Successful ars were general among|
wholesale grocers, with one or two
striking decreases in profits. Ome of
Philadelphia’'s largest hotels will pay
$20,000 less imcome tax than a year
ago.

Some companies in nearly all indus-

the first six months of 1920 that the
tull of the second half did not prevent

greater profits than in 1919,
automatically reduced

vious

amount of goods.

MONEY GOING TO DOMINIONS.
London,

‘women

ada,
Zealand,
Newfoundland, 43; Rhodesia, 376;
Kenya Colony amd Protectorate, 526;

16,776; Australia, 12912;

The majority have already

Zealand, where the shipping
= difficult.

city’s revenue,
e —

profits of 1919, and the*

tries piled up profits so fast duxingj

them from ending the year with even

The general deflation of prices has
in'ventaries
more during the last year than in pre-
years and this situation exists
in every business. The value of tax-
@able holdings is therefore less for
every merchant this year on the some

March 28—Up to Januwary
31 the number of ex-service men and
and their dependents who
have been accepted as approved set-
tlers under the Overseas Seftlement
Scheme, and had received free pas-
sage vouchers, was as follows: Can-
Néw
7,889; South- Africa, 3,277;

and other parts of the Empire, 87l

aver i e, cade of Now
seas, except 8 ¢ W
sitnaTion

[
BOSTON AFTER MORE REVENUE,

being discu
hbehwmm%ﬁd,lm.wo 1o the

& ny passed the usual

|quarterly dividend on its common

stock. This action was jattributed by{}

the company to slack Husiness,
s ANt

TURPENTINE AND ROSIN

Savanmah, March 28—Turpentine,
firm, 45; sales, 140; receipts, 64; ship-
Tmenta, 379; Stock, 8,621, Hoskn, steady,
| no sales; recslphs. 258; shipments, 1,-
095; stock, 68,667,

Fish Catch Lower

| Ottawa, Mnrch 28—The total ca.tch
|of sea fish on both coasts of the Do-
minion for the month of February was
1166,751 cwts. with a value in first
{hands of $691,030, as compared with
278,398 cwts. ‘wvalued at $652,970 for
the same month last year. The great-
|er value of the smaller catch this
lyear according to the monthly state-
ment of the fisheries branch, is due
{to increased catches of halibut and
| smelts, which are fairly expemsive
{fish, while the catch of herring, a
|cheap fish was mach smaller.

MARRYING OLDER.
Boston, March 28.—According to a
report from the marniage license bu-
reau most of the Boston women who
marry today are between 27 and 33
years of age. Most of the bridegrooms
are between 30 and 40. High Hving
costs and the scarcity of houses have
prevented early marriages, the report
states.

Quality Shoes

In 1914 the president of
a big shoe company
stepped on the train and
mvelled 2500 miles to
lace one order for

340 000 worth of shoes
with Clark Bros. He
wanted Clark’s shoes. To-

of the

A Promising
Water-

We are offering the 6
p. c. Ist Mortgage B

Southern Canada
Power Co., Ltd.

Due 1948 at 90!5 and

Payable in U. S. Funds

The net earnings of this
company for
years are

1915 .. .. ..$ 59,673
916 0 i ay
917 & o
1918 . s
o d L A
1930 60 s

| W.F.MAHON & CO.

Investment Bankers
101 Prince Willlam Street,
ST,

177 Hollis Street,
HALIFAX, N. S.

Power

Interest

the past 6

75,358
194,215
oo 210,517
.. 263,293
324,467

JAMES

| Municipal

Before investing secure
our list of offerings. Cor-
respondence invited,

P —

EASTERN SECURITIES
COMPANY, LIMITED

Managing Director.
92 Prince Wm. St., St. John, N.B,
193 Hollis St., Hallfax, N. 8.

MACMURRAY

JOHN, N. K

Panl
Chartered

TELEPHONHE CONNECTION

St. John and Rothesay

PR

THE “"MOUNT ROYAL”

i
|
f
|

NAMacDonalde

Hotel Industry Ranks

A

e
ng

to,

ticularly those under ‘‘chain” or “circuit”
ti as it paring favorably

w'ith stable industrial securities.

Montreal, with a population of 900,000, has
Iss than one-fifth of the hotel accommodation

on this continent
hotels rank fourth in the wvarious industries.
Hotel Securities are now being recognized, par-

Fourth

of Cleveland with a population somewhat less
And, in the opinion of
those who are in a position to know, the de-
mand for first-class hotel facilities in Montreal
is far greater than that of any other city of its

t t of Montreal.

size on the continent.

We recommend the 8% Convertible Debentures of
THE MOUNT ROYAL HOTEL COMPANY which

we are at present offering to our

issue carries with it a BONUS OF 40% COMMON

STOCK.
Circular md Sull particulars on

LIMITED® .
MONTREAL-

R POLLOCK, Eastern Representative

Russell House, King St. East . |

clients.  The

request,

oruw;

St. John, N.B. 3

day Clark Bros. are filled
with orders from their

. 8%
Dividends

pudwm | th
::fmed i

y which manu-
hchneo shoes that are in
demand.

11, M. Robinson & Sous | §i|

MONCTON ~— ST. JOHN
FREDERICTON

McDOUGALL & COWANS

Members Montreal Stock Exchange.

SSmemgtreel,St.John,N.& :
Branch Offices: Q‘.J:n. otonto, Winnipeg, Halifax,

HEAD OFFICE, MONTREAL.
Orders executed on all Exchanges,

=

~ PAGE & JONES

8HIP BROKERS mn
STEAMSHIP ACENT:

Moau.e. AI..A.. u.

Aul.odtncu..v.‘.

ra)

mich (Malisn), St Joh
dian Mariner, New Yor
Cretic, New Yok Wi
Naples and Genoa.

Bailed
Glasgow, March 35—
er, Halifax.
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NOTICE TO CREDITO

MEETING WHERE

MENT MA

The Bankruptc

the Estate of Be

' (Authorized Assig

Notice is hereby give

8. Dykeman of the T

stock in the Province

wick, did on the 25th

1921, make an authoris
#o the undersigned.

Notice is further g

first meeting of credito

Estate wili be held al

A. B. fexxzell,

Proxies to be used
most be lodged with u
And further take no




