ceu of Allowance.

‘V By 8. B, CONGER. |

I" (Gapyrient, 1920, By Public Le
{1 , Nov, IL—~Genmany is
in starting the'

roConstl

oavy. - Despite bher d
position and the disarm
ns imposed by the Ve
. ‘The new budget provic
an riation of 25,000,000
a8 a first instailment for the
of a modern light"cruis
rof the six she is permitied to m
junder the treaty. The succe:
rAamiral von Tirpitz considers it
‘tial to have immediately at lea
| thoroughly modern unit, rankin
i the best in the foraign navies «
tain the wpirit of the German m
‘ahow the German flag abroad &
jserve the spiritual connection b
{Germmns in exile and in the
Hand. The ministers of finance,
}fore, wonsented to find funds
| modest beginning on the new fl
though the government coffers a
jt7 and a deficit of 70,000,000,000
}or more is staring him in the f
| the current year.
The total estimate for the ne
'is 125,000,000 niarks, but only
W90 marks falls on the 1920 bu

Entente Attitude Uncertai

EASTERN SECURITIES
COMPANY, LINITED

St. John, N. B. :

Halifax, N. S.. is uncertain with what
MEintente powers will fook upon t
@st development of the Ve
treaty swhich not only limited t
aman navy twelve to six batt
alx light crwisers, twelve de
end twelve torpedoboats, but p
‘ed any replacements until the ¢
question were thoroughly outwo
new cruiser can only be built
of the remaining cruisers les
twenty years old are scrapped.
Thé intent of the signatories
Agreaty that new constrtuction
mot be undertaken for the pr
@hown by the proviso in Arti
Dreaking up all surface warsl
der construction.

The radical wing in the R
\end the parliamentary watch
the treasury will also have a
\8ay against the appropriation.

567,000,000 Marks for 19!

“ The marine estimates ask T
\@ppropriations of 567,000,000 m
11920. For the time being only
j¢lship and three small cruisers
| kept in commission, along with
t flotillas engaged in
goping in the North and Bal
ds have been provided for
te repair, amounting to as
e rebuiMing of four battlesl
‘eix crujsers, which will consti
baekbone of the fleet until nev
craft can be constructed. Na
ers are seeking no advertise
their plans and hopes for a ne
A mew Navy League being m
to make propaganda for its

\N.B. Telephone Stock is
One of the Best Invest-
ments Offered Today,

For the past twelve years The New Brunswick

\ Telephone Co. Limited has consistently financed its
d growth from 8,000 to 24,000 telephones in use, the
additional equipment required therefor, the -new
buildings and exchungej and the great extension of
its toll lines, through issues of Common Stock.
There is no Preferred Stock. During this period

QUOTATIO gilvies 78 18; No. 4 erp, § ‘
nman’s mited “ A ; -; William. }..' .:. _. 0 v." y value : p byl 8 the Bonded Debt has been reduced from $100,000 to a St
ebec Railw : he directing hea P
ben h Lo 088 S sorong tiuck Toronto, prompt shipmen an gre stem © g “ only in violation of good business prix $41,000 and the Dividends increased from 6 per cent ',',’f,“:',;’m";d’fﬁw;ru ?st'mu;d
& Ca 22 Shaw W and P Co 0 03 |b D o Fort Wi ot e 1Y . nd | of busin en.in cases of violation to 8 per cent per annum. | to Jet it bud out in seclugion fo
o1 pooiingy i g h om 5 g 4 ey & b 0 the 047 o3 Kin oy doRitie il ot |without any public discussion
A nalthes . 4 or Pfd 88 90 |6 ved 69 Sl s d he other manifo e o i} 388 DO | pec the commandng admiral, B
sehinpainy e om 60 60 malting, 9 3 . } ] 0 i hich th prod 0 h i spena o '1nmakingtpel?estmexvussib
it 0 b R OB BB o S R LR &) o 2 WE OFFER NEW ISSUE el
chison DE P ording to o1V b {h s . W7 ansa . a % . 8
Am n 5 0 95 m h ] Q
im Cs - e apring, 1.9 to $1.95." Ontaro odis | ery, aci aics the Bacaal low of mon. | b ue ool of ety . ~ & Rothesay
BaM Lo 9 Man '| a e 'o"' ;.' i : 60 6 8IS ovemer v->-n‘| : ';,, : Y e . W0 esay, Nov. 20. Mon
T . an Ce d—19 at 9 pent & ate Dags,  Go ainla hat system o edits b Wi A d that the perpe week, Bishop Richardson spen
i R em Com—25 at 56 iy . P Pt shipment, de- | which a old po of service £ § have been summa dea h X ® here, guest of Rev. Dr. Hibl
hes s 5 6 s . o Aptipe I . -. at - ntrea nomiha 8.70.1 en to e do - 1t by the Mrs. Hibbard on Qollege Hi
gy L om Iron Com 3 he a flour, track Toronto, cash|mach of 4 0 ot wo boys of Rothesay College, wer
Can P i ‘ g wifiiean B brices, patents 90; second | motes aiBeston of ealth 1aa i ———— ° | balt holiday.
8 o8 6 g ey ol g ; : hird -patents 80 808 o i . .i oy . ' ® At the home of Mrs. W. J
i o 6 P, ar. lots, detive Mon am o A avta s ,@on on Monday evening, the
cluded Bran 3 . g O - Club held their second meeti
The subject consid

SCASON.

‘aydinal Manning” and the
| . Dr. Hibbard.

iss Mary Fenety of

jds isiting her cousin, Mise Re
ter at Fair Vale. . Miss Fenet
! gently rmeturned home from

| where she spent a year and a

h'eisuvea

I 7his (Friday) evening Mr.
| 3fcIntosh of St. John, will fe
| der auspices of the Commu

,m eubject &s “The Eastern

New Brunswick.”

At Government House on
dsy, Mrs. Pugsiey entertained
eon forMns. George McLeod <
Phose present were Mrs. McL
Harrison, Mrs. Vassie, Mrs.
¥rs. Ballough, (Frederioton
Morris Robinson, Mrs. W.
| MacKay, Mrs. delancey

(¥redericton), Mrs. George

i Leod, Mr. David P. Chisho
‘Willlam Hazen, Mrs. Sherws
per, Mrs. Gilmour Brown, M
| F. Keator, Mrs. Pugsley.
The Saturday hight ladle
alob members met last wee
thome of Mrs, J. Royden The

Rev. Mr. Tucker of Bermi

at Rothesay College
b 3 wreck-end and preach
i gul’s Church on Sunday e
@ Miss Ganong is visiting f
| Montreat and i exposted hou

|
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‘ Orders executed on all Exchanges.

|

mréay.
On Monday next Miss Bm
| e expects to leave Renfort
| tockett, Rhode island, to s
aivter with her niece, Mr:
Chapman and Dr. Chapman.
The younger girls of Nethe
joyed a fancy dress, dance
- echool on Satarday eveal
o uth Devor . characters were from
Rhymes” and all ¢he costu
quaint and pretty, At the
n hinkin | gvening refreshments were s¢
; fhs it L bt b e 0 ' ‘ﬂnmhthelm:‘mot‘
d be allowed to: e it o Hoyr gl e ghoe, L \ D | dington, a class fifteen
s 4 the pubils e T Rat (e trads Al AN ) e & - - formed aiong the lines of
: "of child Py o DY S ; ’ ‘ A traming. . The first lessen
; g g . / . Cash Capi ‘ 1 making was given last, even
ik ] v, ' ; ; needay) With Mise Kingst:

v

he bottom had been ched in tho 8 ed 1o
pouth -

| 92 : 1 3 SUTVILI g ; , J B ; ’ | fids week from a trip to D
A § ‘Toronto.

¢ : " L. W 7 " Platot A . ] :' : ‘ [ om .".m in t)




