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PAPERS FIRM BUT 
GENERAL TENDENCY 

AT MONTREAL DOWN

\
« THE PUBLIC EYE )WALL STREET 

SEES BRIGHT 
TIME COMING

-

'ALL ' cmroF $ i.M
_ MARINE NEEDS 1920 

567,000,000 MA

I Entente May Have Some' 
I to Say as New Ship ii 

- j cess of Allowance.

X Bearer, Oslo. Not. 21-Ri 
Urea ot the Western Pacific 
pa e properties of 
and Rio Grande Railroad 
ore sale 
was Ire

>wY
ins Nature of 
i is a Mystery to

\ i —.... .»
So Far 60,643 Loaded Cars 

Have Passed to Ports Over 
Canadian Railways.

the Dearer
her* Saturday, The «lïepMce 

million dollara cash.
The purchaser» also agreed to as- 

«urne «141.175 obligations of the Rio 
Grande.__________

MONTREAL PRODUCE

Cottons and Allied Groups 
Display Extreme Weakness 
-—Quebec Rails Down to 21

I it’.
Fresh Liquidation Marks Half 

Day Session and Many 
New Lows Made.

onâlde otiar«e,ySLÎc^Mnti£ hears the

jnetJ&.’SÆ&ïs ÿtr&rs:jsus.x10
2s5*aaatasâ,,ssassâ
era to bay and sell. His mentsl pic- ***” 161,11
tare of Wall street has been formed 7 TMl h„ ^ ïccompiuh*d under
wbe'-Tthe wear» a'rota ft,’or“9>‘0 conditions. the chief ot

Itoto ^7 ? . " - °^*' which was good weather. Grata men
hViWinTm? Wot out that the railways are la 

e^*whm^l|h?^r,^uiJ,r^ifu!e ™ about the same position now ss this 
verhtal *ülrinr «n.fnin, tain tme 1»" <™ acooaat ot the wheat 
mim*a* crop this year being orer 70,004,000

Wall street in its exact term takes I^^.S^ÎL.'^toâdtaîrPaclBc and

in.ms.-r. ssssas s^-rssrrrs
truBt companies, general office* of«JJJJ J*?*’ mm ont of the conn-
practically all of the large Industrial ln®de to *et *** crop out °* 
and railroad orporations of the coun­
try, the New York Clearing House, the 
Chamber of Commerce, nearly ail ot, 
the large insurance companies, the 
Stock Exchange. Cotton, Coffee and 
Produce exdianges, many of the large 
import and export houses and steam­
ship companies

Home of Cash Reserve.

Aw

Montreal, Nov. 21—Saturday a mar­
ket on the local fflfcck exchange show­
ed a continuation of the liquidation 
during the past week. In one or two 
instances, stocks moved against the 
general trend and market sentiment 
appeared to be a little more cheerful, 
wfcch did not, however, prevent slight­
ly more eel Bag then on Friday.

The paper group might be called 
stroag, the Spanish Rivers being 
prominent in this respect with the 
common up 1 M points end the prefer­
red 3 points. Lauren tide closed a frac­
tion higher, as did Ahitlhi. Brompton 
ranged between 60 and Si closing at 
Friday's level unchanged at 61. Itftor- 
don gained a point at 164. Howard 
Smith lost four points at 116 and Way- 
ageimack lost 2 3-4 points et 101.

Cottons Very Weak

The few stocks actively represent­
ing the cotton and allied groups dis­
played extreme weakness. Converters 
selling down 6% points to a new low 
for the year at 60. Textile dropped 
over a point to a new low at 109 3-4, 
and Wabassob one point net lower, 
made a neiy low for the year at 49.

tiles also showed weakness, 
Brazilian, Detroit, lower, each easing 
a fraction wMle Toronto Railway lost 
two points.
Railway held Ks ground at 31 and 
Porto Rico at 39 sold 3 points higher 
then on its last appearance on Janu­
ary lfi. 1917/

Stocks prom lent elsewhere in the 
list included B. C. Fishing, up 2 points
at 37*4;
which sold down 2 5-8 points to a new 
k>w for the year at 91, and Asbestos 
Car. Steamships, Bridge and Glees 
down a point each.

In the Bank group. Royal sold down 
3 points, Merchant* l 1-4 and Hochel- 
aga advanced 1 *.

Total sales listed 7.488, bonds $4600.

6» noms By 8. B. CONGER, 
r (Copyright, mu, By Public Le<l 

/; Berlin, Nov. 2L—Germany hi 
mno time in starting the recoueti 
W her navy. Despite bar dap 

* financial position and the disarm 
restrictions Imposed by the Ver 
Treaty. The new budget provit 
-an approp 
•as a "first 
hetrpotkm ot a modern light*crut1* 
-of the six She is permitted to mi 
under the treaty. The succéf 

t Admiral von Tirpiti considers it 
‘4W to have Immediately at lea* 
thoroughly modern unit, rankln 

! the beet In the foreign navies to 
tain the apirit of the German m 

'•how the German flag abroad ai 
iserve the spiritual connection b< 
'tiermane in exile and in the 
Hand. The ministers of finance, 
flore, consented to find funds 
! modest beginning on the new fl 
though the government coffers oi 
tty and a deficit of 70.000,000,000 

to staring him in the ft

BONDS DULL AND
UNCERTAIN IN TREND

Retw Sugar Market Continued 
Utasettfed With Fine Gran­
ulated from $9 to $9.50.

Montreal, Nor. 11—Cists. Canadien, 
Oats, Western. No. 1, 76%.

Oats, Canadian Western, Ne. », 75. 
Floor. Man. Spring wheat patenta 

first» 111.80.
Relied oats, bag M lb,. «40».
Bran, 140.25 i 
Shorts, «45.26. i
Cheese, finest easterns 11 to Me. 
Batter, choicest creamery 61 %c 
B**«, trash, «8 to 70c.

Due Nov„ 1940

Price 96.07 sad 
interest.

riatlon ot 35,000,000 
installment for the

Its* Not. M astnrdar> briar
lard, pure wood palls, 20 Ibe net 57 

to 58c.
at stock market began with

due to renewed 
km and professional pressure 
leaders of the steel equipment

al groups.

LT.-COL. H. R. LORDLY, C.E„ M.C.E.

Lt. Col. H, R. Lordly, C. E., M. C.S., 
Canadian consulting engineer who 
recently returned to Montreal to^re- 
enter his professional practice after 
an absence of nearly four years on en­
gineering work abroad, including the 
past year as a Fellow in Engineering 
at Cornell University, has had over 
twenty years experience in practically 
sHl branches of civil engineering, and 
In addition to his degree as master of 
civil engineering, after five years of 
study at Cornell, where he was a 
Fuerte’s Gold Medal winner, he is a 
Follow of the Society of Engineers. 
London, G. B., a distinction granted 
him because ot the engineering work 
accomplished while with the Imperial 
Forces; a member of the Engineering 
Institute of Canada, and a full member 
of the American Society of Civil En­
gineers.

After graduation from Cornell, Lt.- 
Col. Lordly was with the C.P.R. 
bridge department previous to under*ak 
lug special work in the Maritime Pro­
vinces for a lighting syndicate. In 
1901 he was appointed Engineer-in- 
Charge of the Lachine Canal, a posi­
tion he held until 1916, when he went 
overseas as O. C., 6th Pioneer Battal­
ion, 'Montreal.

Yielding 6.35%LONDON OIL
__ Steel extended Friday's

BffBTT lew ot almost (five points to the 
yWS low of «5, and Baldwin Looo 

Mexican Petroleum joined 
jko v«y Bet of minimum quotations 
for DM past twelve months.

ffiwnffry specialtlee continued to ease 
* what seemed like belated selling 
of wool holdings.

Than adresse factors were balanç­
ai railsjand ship-

London, Not. 20—Calcutta linseed 
£50; linseed oil 51a; sperm OH £60.

Petroleum, American refined, 5a 
3%d.

Spirits, 5a. 4 lid.
Turpentine spirits 114a
Rosin, American strained 44a; type 

G 46*.
Tallow, Australian 73». Od.

TURPENTINE IS FIRM 
Sarunuah, Nor. 20—Turpentine firm, 

9SH; «alee 202; receipt», 174; ship 
manta, 211; stock, 16,068. Rosin, 
nolet; sales none; receipts, 710; ship- 
mente. 156; stock, 63,910.

EASTERN SECURITIES 
COMPANY, LIMITED

try as speedily as possible. (or more 
the current year.

The total estimate for the ne 
\ le 126,000,000 marks, but only 
'WO mark» fallu on the 1920 bud

flour prices drop
Minneapolis. Minn.! Nov. 21*-Mnrk- 

et declines were registered in the flour 
market here Saturday, réduction of 
forty to seventy-'llve cents a barrel 
being made on family patents, mak­
ing the range now $8.90 to $9.00.

ed by the fl 
mge. but buying of those stocks was 

tor short covering to close 
Sales

) (St. John» N. B. Entente Attitude UncertalThe utilcontracts over the week-end
Halifax. N. S.760.000 shares. is uncertain with what c 

Bn tente powers will took upon tl 
set development of the Ve 
treaty «which not only limited t 
amn navy twelve to eix foatttl 
six light croisera, twelve des 
end twelve 
ed any replacements until the e 
question were thoroughly out wo 

n only be built 
of the remaining cruisers lea* 
twenty years old are «crapped.

Thé intent of the signatories 
treaty that new construction 
not be undertaken for the prt 
eh own by the proviso in Arti- 
bre&Mng up all surface warsh 
der construction.

The radical wing in the Re 
lend the parliamentary watch 
the treasury will also have a 1 

►way against the appropriation.

0Bright Days Coming In this group Quebec
Into Wall street flow the surplus 

earnings and cash reserve of the coun­
try. seeking temporary investment in 
call loans ot- commercial paper, or 
long time Investments in bonds and 
stock; a known district where credit 
for sound financial undertakings can 
be found and where machinery has 
been buflt up for the distribution of 
securities to the investment public. In 
other words, it is a market for#money 
and securities, just as Lombard street 
in London is for the British Empire, 
and was formerly for the whole 
world, and ae is Amsterdam in Hol­
land, Frankfort In Germany and Paris 
in France, for their respective coun­
tries. The war has made Wall street 
mere than a' money market for the 
Western hémisphère, and lt is now re­
cognized as having taken place of 
Lombard street as the world's market 
for money and securities, as is evi­
denced by the recent successful flo­
tation of large loans for France, Bel­
gium, Norway and Switzerland. The 
Stock Exchange on the board of which 
the Issues of bonds of meet large com­
panies In good standing are listed, is 
naturally t$é chief centre of activity 
in Wall Strèet, aq<( it performs, among 
other important functions, that of pro­
viding a ready market for the purchase/ 
and sale of securities, thus Insuring to 
the bolder the certainty 
sion Into rash upon short notice, as 
weH as a daily quotation upon which 
to base security values.

Wall street is the directing head of 
the great system of transportation, in­
cluding not only the railroads and 
steamships, but also the banks and 
exchanges and all the other manifold 
agencies by which the products of the 
soil are brought to tine homes of con­
sumers in forms fit for human use. 
Wadi street, with its financial machin­
ery, facilitates the natural flow of mon­
ey. provides the mean» for the promo­
tion of enterprises, eateguards and as­
sists the movement of commerce and 
malitiaiiis that system of credits by 
which a tenfold power of service is giv­
en to every dollar. Wall Street, by the 
machinery of its stock market, pro­
motes the diffusion of Wealth, makes 
it possible for great capital to be ac­
cumulated for vast undertakings, both 
governmental and private, which are 
ordinarily too big for individual effort. 
Wall Streets.enables a multitude of 
small capitalists to become partners in 
these big enterprises, and is able by 
its speculative machinery, to antici­
pate human needs and to secure a 
more even and equitable level of prices.

had attained a position of sufficient 
prominence to warrant thedr being in­
troduced into the London market, 
where they were familiarly called 
“Yankee rails" and dealt In to a con­
siderable extent.

In 1835 there 
sales were particularly large amount­
ing to 7,975 shares, which, compared 

the present day, when in 
tlve market a million shares are the 
rule rather than the exception, indi­
cates most forcibly the tremendous ex­
pansion In the country's development 
and in the Importance and necessity 
oi (he Stock Exchange as a factor 
therein.

In 1869 the Stock Exchange con­
solidated with what was called thè 
Open Board of Brokers, there create 
ing the present Stock Exchange with 
its admirable system of government 
and rules for the transaction of busi­
ness. Probably no institution la the 
world, doing an equal amount of busi­
ness. so thoroughly safeguards the in­
terests of the public and so carefully 
restricts and guards against dishonest 
and unfair transactions as does the 
New York Stock Exchange.

Its roles are so constructed As to 
cover every possible contingency which 
the human mind can conceive. In 
which an injustice might be done to 
the investing public, but, as a further 
safeguard, a business conduct commit­
tee exists, before which members can 
be called to account for any act not 
only in violation of good business prin­
ciples, but even in cases of violation 
of business ethics, though not cover­
ed bysany definite rule, with the power 
In the governing board to suspend or 
expel the delinquent. It is true that, 
notwithstanding these precautions, 
transactions may sometimes occur 
which are a just subject of critl 
by the public, but in such cases 
may be assured that It la a violation 
of the high standards which the ex­
change has set, and that the perpetra­
tors have been summarily dealt witfi.

ianal developments
pertaining to the market were more 
encouraging. A leading commercial 
akthority reported /*more life in sev­
eral branches of trade" and remit 
tances to London and Paris strength-

Bonds were dull and uncertain as 
bo trtm3. although several of the Lib­
erty issues and the Victory notes clos­
ed at moderate advances. Total sales 
( par value) amounted to $7,176,000.

Old Untied States bonds were un­
changed on call for the week.

The Clearing House statement dis­
closed a surprisingly moderate de­
crease of actual loans and discounts, 
considering the week’s drastic liquid 
atk* of stocks. Reserves of members 
at the Federal Bank decreased about 
fP4.400.000 and excess reserves fell to 
■lightly less than $1X500,000 against 

k s total of $32,300.-

te, but p

WHY/ new cruiserone day on whichGeneral Electric

an no-witt

N.B. Telephone Stock is 
One of the Best Invest­
ments Offered Today.

SCOTTISH FIRMS 
ARE BUYING WHEAT 

IN WINNIPEG NOW
MONTREAL SALES

6B7,OOtkOOe Marks for 19!
The marine estimates asK u 

|aopropriatiems of 567,000,000 m 
i 1920. For the time being only < 
(tlehip end three small cruisers 
kept in cornnrtsaion, along with 

' Afcoboat flotillas engaged in 
raping in the N*>rth and Bali 
K.tis have been provided for t 
Ete repair, amounting to es i 

_fe rebuilding of four battles!) 
eix croisera, which will conatii 
backbone of the fleet until new 
craft can be constructed. Na 
ers are seeking no advertisen 
their plana and hopes tor a ne 
A new Navy League being m 
to moke propaganda for Us ■ 
ment, «w in prewar day», its 
were advised on that it. would 

• to let tt bud out In seclusion to 
-without any public dtiacueston 

i per the commenting admiral, B 
! In making the best use passibl 
) meant at his disposal.

t McDougall 4k Cowans)
Montreal, Nov. 20.

the previous Abitibi ...............................
Brazilian L H and P..
Bronrpton ........................
CiUiada Car ....................
Canada Cement ..............
Canada Cement Pfd....
Canada Cotton................
Detroit United ................
Dom Cannera ................
Dora Iron Pfd..................
Dom iron Com................
Dom TVx Com................
Lauren tide Paper Co.. 
MacDonald Com .......
Aft
OgilVies ...................................
Penmen’B Limited .... 106
Quebec Railway ........... 31
itiordon 
Shaw W and P Co.... WJ 
Spanish River Com.. 
Spanish River Pfd...
Steel Co Oui Com..
Toronto Rails ...........
Wayag&mack .............

In Spite of Order for 330,000 
Bushels Drastic Declines 
Marked Saturday Market.

58

Row Sugar

nCuba'sB*w sugar wae unsettled, 
were offered at 4^ cost and freight, 
equal to 6,76 centrifugal without find­
ing buyers.

The «Mettled feeling the spot mar­
ket and the poor demand for refined 
tod to renewed selling of sugar futures

For the past twelve years The New Brunswick 
Telephone Co. Limited has consistently financed Its 
growth from 8.000 to 24,000 telephones in use, the 
additional equipment required therefor, the -new 
buildings and exchanges and the great extension of 
ite toll lines, through issues of Common Stock. 
There is no Preferred Stock. During this period 
the Bonded Debt has been reduced from $100,000 to 
$41,000 and the Dividends increased from 6 percent 
to 8 per cent per annum.

ill77 Toronto, Nov. 21.—Manitoba oats, 
No. 2, c. w., 56 3-4; No. 3, c. w., 62; 
extra No. 1 feed, 51 5-8; No. 1 feed, 
48 5-8; No. 2 feed. 46 5-8; all in store 
Fort William. Northern wheat, new 
ciop. No. 1 Northern, $2.04 1-2; No. 2 
Northern, $2.02 1-4; No. 3 Northern, 
$2.04 1-2; No. 4 Northerp, $2.94 1-2; 
ail in store Fort William. American 
corn. No. 2, yellow, $1.19, nominal, 
track Toronto, prompt shipment. Can 
adian corn, feed, nominal. Manitoba 
bra ley, in store Fort Will turn, No. 3.

92; \o. 4. c. w., 82; rejects, 
6* 1-2; feed, 69 1-2. Barley, Ontario, 
malting, 95 to $1, outside. Ontario 
wheat, No. 2, $1.96 to $2, f. o. b. ship- 
P’ng points, according to freights; No 
1 spring, $1.90 to $1.95. Ontario oats] 
No. 2, white, nominal. 67 to 59, accord­
ing to freight outsdde. Buckwheat, 
nominal. Rye, No. 3, $L60 to $1.65. 
Ontario flour lu jute hags. Govern­
ment standard, prompt shipment, de­
livered at Montreal, nominal, $8.70. 
Manitoba flour, track Toronto, cash 
prices, first patents, $12.90; second 
Pfttents, $12.40; third patents, $11.80. 
toill feed, car lota, delivered Mont­
real freights, bags included : Bran, 
per ton, $38 to $40.36; shorts, per ton, 
$42 to, $45.25; feed flow, $2,75 to $3. 
Hay, loose. No. 1, per ton, $38 to $39; 
bated, track Toronto, $30 to $82.

IN WINNIPEG.

Winnipeg. Nov. 3L—Further drastic 
declines were recorded in wheat on 
Saturday, as was also the case In 
coarse grains. This lowering of prices 
took place in the case of excellent 
buving of cash wheat, and lt was un­
derstood that a large quantity had 
been marked tor export. For the first 
time in three years the Scottish Co­
operative came Into the market Satur­
day and purchased 320,000 bushels for 
export to Great Britain, while several 
other firms were represented as good 
buyers of November wheat.

About mid-session there wae a v lit­
tle reaction, but the close was ex­
tremely weak. Wheat closed 5 1-2 to 
8 S-4 lower.

The coarse grains were weaker in 
sympathy with the wheat market, al­
though oats were very firm. Barley 
and flax again registered heavy de­
clines. Oats closed 11-4 to 1 1-2 
lower; barley 7 cents lower to un­
changed; flax 17 to 18 cents lower, 
and rye 2 cents to leent lower.

At CHICAGO.

1

iSi.60%
47and all pcettions sold at new low 111Final pricesrecords tor the

86 to 22 points net lower of conver-94

H and Power. 78%
tt Y. QUOTATIONS 19$

31%Open High Low Close 
Am Beet Sag . 61 61 49% 49*
Am Car Ftiy..l®>% 122* 119* 122* 
Am Loco .... 81 81* 81 81*
Am Smelting . 42* 44* 42* 44
Anaconda .. 37 37 37 38
Am Hsie ..
Atchison 
Am Con
Beth Steel ... 52 
Batt and O Co 36 38 36 38
Bold Looo .. 93 93* $2 93*
Brook Rap Tr 12* .................................
C F 1

164
103

8344 84

WE OFFER NEW ISSUE
Price 110 and Atoned Dividend ,

week. Bishop Richardson spent 
here, guest of Rev. Dr. Hlbb

|\ • M f\§mf ■ Mrs. Hibbard on College H41Paying 7.27 p.c 1
M ■ I wo on Monday evening, the

Clot) held their second meetit
■ .......................... / ■ w#CB£on. The euhjeot cons id e

> \ 4 ■ «Cardinal Manning” and the

1M. ROBINSON & SONS 1 |
’ ■ cetrily returned home from

where klie spent a year and a 1 
relatives.

This (Friday) evening Mr. 
i Mctatodh of St. John, will Se­
der auspices of the Commun 
Hte subject to “The Eastern 
Kew Brunswick."

At Government House on 
day, Mrs. Pygsley entertained 
eon for-Mrs. George McLeod < 
Those present were Mrs McL 
Harrison, Mrs. Vaasie, Mrs. Î 
Mrs. Bailouts*, (Fredericton) 
Morris Robinson, Mro. W.

! Mac Kay, lire, de Lane ey I 
(Fredericton), Mrs. George 

tfjeod, Mr. David P. Chisho 
William Hazen, Mrs. fiberwx 
tier, Mrs. Gilmour Brown, Mi 

! F. Keetor, Ml*. Pugaley.
The Saturday hight ladle 

<flnb members met last wee 
home of Mrs. J. Hoyden The 

«Rev. Mr. Tucker of Bermt 
/ ,-jgueet at Rothesay College

^ JKagt week-end end preach-
.jfalL l #BsnTs Church on Sunday ev

■ Mm» Ganong Is visiting f
Montreal and is expected hon

On (Monday next Miss Emi 
i & expects to leave Renforth 
Lockett* Rhode Island, to s 
winter with her niece, Mrt 
Chapman and Dr. Chapman.

The younger girls of Net he 
Joyed a fancy dress dance 
school on Saturday event 
characters were from 

| Rhymes” and all «he coat ti­
qua hat and pretty. At the ol< 
evening refreshments were st 

Through the Interest of 3 
dington, a class of fifteen 
termed along the lines of ’

88* 90
60 60*

Rothesay39 4099 99* 96* 96*
82 84 82* 84
22 33* 22 * 23*

53% 61% 52*

.102 103% dam
youMorning

Asbestos Com—10 at 83.
Asbestos Pfd—15 at 9% 60 at 93. 
Brasilian—130 ai 35.
Can Com Pfd—19 at 90*.
Can Cem Com—25 at 64.
Steel Can Own—430 at 60, 25 at 59%. 
Dom Iron Cbm—248 at 47. 
Shawinigan—1 at 102*.
Montreal Power—46 st 77*. 26 at

Albitibl—100 at 67*. 26 at 67*. 7» 
at 57*.

Can Car Com—63 at 29.
Chn Car Pfd—130 at 77, 50 at 77. 
Detroit United—25 at 102*. 
Ogilvie»—200 at 19S.
Toronto Ry—86 st 39.
Illinois—15 at 64.
Bell Telephone—3 at 101.
Launentide Pulp—27 at 91*. 35 at 

iQ. 175 at 91*. 50 at 91*. 50 «t 91*. 
Smelting—126 at 31,10 at 20%, 10 at

30%.
Itiordon—25 at 183%, 50 at 164. 
Wayagamsck—26 at 103, 50 at 101, 

10 at 101*. 5 st 100*. 56 at 100*, 
X at 100%.

Atlantic Sugar-480 at 12.
Breweries—30 at 62%, 10 at 52*, 

U0 at 62%.
Span River Com—60 at 82, 35 at 84, 

X at 8C%. 25 at 81%.
Span River Pfd—15 at 88*. 50 at 86

%, 36 at 89.
Brampton—20 at 60, 70 at 61. 200 

at 60*. 100 at 60%.
Dom Cannera—98 at 30.
Can Converters—85 at 60.

Motion Picture Standards

!

»*
Ches and O.. 63 63%
Crucible Stl . 89 89
Can Pacific .115 115 114% 116
Cent Untit .. to* 36% 30* 36%
Brie Com ... 15 
Gen Motors . 13% 14
Ot North Pfd. 77 78 76 * 77%
inter Paper .. 45* 46* 45% 46*
Max Petrol . 152* 165 152 155
Max Motors 3* ....
NY NH and H 34% 34% 23 * 24*
N Y Central.. 73* 75 73 75
North Psc ... 82 * 85 * 82 85*
Penourytvania . 40* ...............................
Pr Stl Chr ... 77 79 77 79
tending Com- 86 86* 86* 96
Republic Stl . 65 66% 64* 66%
8L Pknl ........... 33* X4 32% 34
South POc .109* 110* 109* 110*

1
63%
87

Victory16 . 16 16 
13* 14

BONDS St. John Moncton Fredericton
Origin of Wall Street.

A brief history of this great Insti­
tution might be interesting. It is 
recorded that, early in 1792, there was 
an office for the public sale of stocks 
at No. 22 Wall Street, although the 
favorite trading place was near a but­
tonwood tree which stood in front of 
68 Wall street. In that year 24 brok­
ers held a meeting and entered into a 
solemn engagement, fixing a definite 
commission rate for the purchase and 
sale of securities. This was really 
the earliest beginning of the New York 
Stock Exchange, although there was 
no regular organisation until 9k. years 
later. "

At that time the population of New 
.York, was 38,000. The settled part 
of the city did not extend over Cham 
bers street, and the City Hall wag lo­
cated on the present site of the New 
York sub-treasury. From that time 
on up to 1817, speculation In bank 
stocks became eo active and extensive 
thfct it

At prices to yield frbm

5.67%
to

6.45%

atadafesker 41* 43* «% 42*
Utiomheis 4SV, 40% 39% 40%
Ue Pee Com. 317% 1»% 117% 130% 
O 8 Stl Com. 80% SI 
Dial Ptd.116% 106>i 105% 106% 
ues.com. a% 60% 50% 60% 
Willy* Orl'd . 7
West Hec ... 40 
Sterna* ...347% ....

N T Ponds. 2 T-L* oc.

80% 81

7% «% 7%
41 40% 40%

Denominations 50, 100, 
500, 1000.

Due 1922, 1923, 1924,' 
1927. 1933, 1934, 1937.

Ask for special circular.

SATURDAY'S MARKET

Pries» 1n the cKy market Saturday 
were quoted as follow»-. Beef, 

lie. to 46c . moose, 86c.; ham and twi 
OSa. Ms,; pork, 40 ; lamb, 30c. 40 40c.;

Me., tawl 40c. ; butter, «5c.; 
e*l Sts. te «1; taralpa. 40c.; potatoes 
He. a past; beets, 7c; perwnlpe, 10c; 
letteoe. Sc. to ISc.; caulldower. 25c. 

; peter/. 10c : oakhage. 7c. to 10c. 
He. to SSc.; cranberries. 20c.;

(Stretford Herald.)
The Ottawa Jmirnal takes a rather 

singular riew of the moving picture 
question. H nek» Mr. Justice Letch- 
feed lt he would apply a different code 
of etbtca to moving pictures titan he 
would to
by Shakespeare. No doubt the learn­
ed Judge would reply in the affirma- 

And he would be right, 
rounder, infidelity end Intrigue of 
Shakespeare* pUJk are not denoted 
nightly before the eyas of impression- 
dtp children, many Just oat of the 

are the risque situations.

C0RNMEAL, OATS, FEEDS
Motion Bond Corp.was seceseocy to organize me 

iarket into an exchange and an 
association wae formed under the name 
of the New York Stock Exchange 
Board.

It 1830 the first railroad stock, that 
of the Mghawk A Hudson Railroad, 
was listed on the Stock Exchange, 
anu for several years thereafter A 
her ot railroad shares began to appear 
on the listings and to be traded In on

Chicago, Nov. 21. — United States 
wheat became the cheapest in me 
world, Saturday, through another dé­
cliné’ In prices on the Chicago Board 
o? Trade. There w 
the day of from 3 to 6 1-4 cents a 
bushel. „

Corn and oats also declined, partly 
ir. sympathy with wheat and partly 
because buyers had no oonfldi 
the bottom had been reached 
pains, although they were- already be­
low the pre-war value.

Provisions were weaker and lower

Largest dealers in Maritimu Provinces.m y of the plays written
, 3c. and sweet LIMITED4c.:

• pounds for 25c.
a net loss torThelive. 101 Prince Wm.,. 7 7%» I Referendum. STEEN BROS., LTD.

Milk at St. John, N. B., South Devon. N. B., Yar­
mouth, N. S.

St. John, N. B.(Begin. PneLf
, the Throne regrets 

on Ike liquor referendum. P. O. Box 752.once that 
ln^thoseof ltoieS and 

laifOOO. In 1*17 
with every agency 

r <*l a full vote of the en

ref­
use brandishing of fir earn* and theIn the exchange. About 1838 these rafladepletion at Allai disobedience reflect­
ed on many of the filma that pens the 

al Toronto. Thinking men of- 
Use opinion that certain 

be allowed to be ex-

VWVWWWVW a 6VVWWV4hAIWW(AAWVWVWWW

fIRE INSURANCE SOFT COALINJURE WITH THE HOMS 
INSURANCE COMPANY

«54.M5.0*0 >1. Cash Capital. ««,000,00040. Not
I1MKHM1 Bnrplua so Hagards PoUeyholdars. U«,«lS,4t0.7L

with grains. Boms scattered Beltingtotalled 117* flWne training. The drat leeeon 
■atiag wpa glv«at Hat even: 
needayf with Mile Klngetc 
atntotor.

i. Hoyden Thoroaon retur 
llds week from a trip to 18 
Toronto.

by corwnteelon houses had Influence

SS also, bat the trade wav only fair. 
Oloae.—"Wheat, December, «1.41 L4;

the puhUc and 
especially of children, who 

part of the
«.TO*, la the awenwa picture house. Than la

at the

tainted to the
«PU. 87,683of

ORDER NOWMaroh. «1.58 1Ï. Corn, Deeemher, 
«4; Hay, *0 74. Oats, December, 
4» 14; May, 47 74i perk, Jemnary, 

Lard, Janeary, *14.77; May,

of

f. 11Fegtiey •ulldta» Corner ef Prleeeea 
< «to Oaatarhwry »t». et Ma N. ta

Apewta Waalif le McGivern Coal Co., Mais 42tie SS: 1 MB

Tmm »

fii, A ■■
mâ \SSi ;zI 1^

i

McDOUGALL & COWANS
Member» Montreal Stock Exchange.

58 Prince William Street, SL John, N. B.
Branch Office»: Ottawa, Tot onto, Winnipeg, Halifax, 

St. John. Quebec.

HEAD OFFICE, MONTREAL 
• Order» executed on all Exchanges.
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