VIGTORY
LOAN BONDS

We: offer our services to

those who wish to buy or

sell.

We supply
Loan 5 1-2 p.c. Bonds, due
Nov. Ist, 1924 or 1934, at

100 and interest.
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FEW PURCHASERS OF
AMERICAN GOODS
IN GERMANY

The Present Rate of Exchange
is an Obstacle in the Way
of Trade Between the Two
Countries.
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PARISIANS ROBBED
OF USUAL NEW
YEAR’S EVE HILARITY

Prefect's Order Closing All
Restaurants and Hotels at
11.30 Took the Joy Out of
Life. '
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GOOD INVEST MENT
BUY VICTORY BONDS
¢ McDOUGALL
M ers Montreal Stock Exchange.
58 Prince William Street, St. John, N. B.
Bianch Offices: Ottawa, Winnipeg, Hali
HEAD OFFICE, MONTREAL.

Orders executed on all Exchanges.

& COWANS

New Issue

% The Preferred Shares will be Preferred as to assets and emtitied to a fixed cumulative @ividend at the

1920

(Cuba)

8% Cumulative Preferred Shares

Uividends will be cumulative at the rate of 8% per annum from January ist, 1920

Bankers—Royal Bank

of Canada

Transfer Agentis—Montreal Trust Company

rate of 8% per ammum.

CAPITALIZATION .
To be Authorized To be Now lssued
89, Cumulative Preferred Shares.............. GET R e $10,000,000 $4,000,000
Commotl SBAN. ¢, ... . iR iy aiiegs s Rty 10,000,000 5,000,000

' The Company will have outstanding $1,500,000 of 6%, Notes maturing as to $750,000

Application will be made in due course to list both Preferrea and Common Shares on the Mont-
real Stock Exchange.

Complete prospectus (copies will be mailed on request) contains a letter from Edward G. Miller,
President and General Manager of the Company, from which we summarize as follows.—

1. Cuban-Canadian Sugar Company is being organized to acquire all the securities of the Rio Cauto
Sugar Company which has successfully operated for a number of years, at Ingenio Rio Cauto, dn the line of the
riente Province, Cuba, a large sugar plantation and factory.

Cuba Railroad in O
4 Production of sugar (bags of 325 pounds each) has been as follows:—

. 2. Plantation Lands consist of 32,300 acres belonging to the Company, of which 8,300 acres are in cane.
In addition, approximately 5,200 acres of land are in cane under the cultivation of neighbouring farmers, whose
cane is sold to the Company in return for payment to the farmers of approximately 50% of the sugar produced
from cane purchased. The eminently favourable position .of the Company's cane supply is indicated by the fact

Subscription Lists will close on or before January 10th,
! . . MONTREAL, January 2nd, 1920 :

$4,000,000 ,
Cuban-Canadian Sugar 'Company

on June 30th, 1920, axd $750,000 on June 30th, 1921,

1917-1918
150,245

1916-1917
84,152

1915-1916
68,884

1918-1919
169,691

that administration (Company) cane is 60% of its total consumption.

3. Properties, consisting of Plantation and Pasture Lands—Sugar Factory of a capacity of 250,000 bags
per annum-—2634 miles of Standard Gauge Railway—158 Railway Cars and 3 Locomotives—Dock Properties at

e

1918-1920 (Estimated)
192,000

the Company's own Port of Carenas—Town Buildings—Electric Lighting, Water and Sewerage Systems—2,000 <.

head of Cattle and Draft Animals, etc., have a replacement va'ue of at least $5,500,000.
4. Net Liquid Assets—as at June 3oth, 1920, on the completion of the grinding of the 1919-1920 crop,

should be not less than $1,000,000.

5. Net Earnings for the Year ended September 30th, 1919—after deducting Interest Charges and
Taxes and writing off $454,402.88 for Maintenance and Depreciation—were $3
Earnings for Year ending September 30th, 1920—after providing for Interest, Depreciation and

‘Taxes on same basis as last year—

Available for Common Shares

Boual toower. .. ...... ... . .phee !

6. FEarningsforyearended September 30th, 1919, as shown above, were made under unusually unfavourable
weather conditions which prevailed during 1918-1919 crop, and the resulting low production of sugar was sold

under Government control (which has ceased to exist) at §}2¢ per Ib? f.o.b. Cuba.

imated Earnings for year ending September 30th, 1920, are based on an average sale price of 7.10c

per Ib. f.o.b. and arbitrarily assuming similar unfavourable weather conditions.

Under usual weather conditions, and possibly slightly higher prices for sugar than those now prevailing,
it is conceivable that this estimate of profits might be exceede by from*$300,000 to $500,000.

The larger portion of this issue has been sold in Canada and the United States. We offer the unsold balance at a

100 and accrued dividends, yielding 8%

Carrying a Bonus of 25% in Common Shares
(One Common Share with every four Preferred Shares)

price of —

Payable as follows: 259,

Common Stoek Bonus will be adjusted to even re

The right is reserved to allot none, or a portion only of, the amount applied for, If only a portion of the
f the deposit will be applied towards payment of subsequent
instalments. Payments may be anticipated in whole or in part at any time. Interest will be allowed 6n pay-
ments at the rate of 8% per annum. Interest will be adjusted upon final payment.

amount applied for be allotted, the balance o

ROYAL SECURITIES CORPORATION

MONTREAL
164 St. James Street

Sirs: 1/We hereby apply for $................. p:;rAvaluc Cuban-Canadian Sugar Company (Cuba) 8%

o7

of the par value on application

97,355

Available for*Preferred Dividends are conservatively estimated at.....
Deduct Preferred Dividend. ... . .

259, of the par value on January 20th,\ 1920.
259, of the par value on February 20th, 1920.
259, of the par value on March 20th, 1920.

by pur

or sale of f

I share at the rate of $30 per share.

Application may be made on the accompanying form.

LIMITED
TORONTO HALIFAX ST. JOHN, N.B.
58 King Street W. Reyal Bank Bullding 54 Prince Willlam Street
WINNIPEG LONDON, ENG.
500 Electric Ry. Chambers 7 Gracechurch Street, E.C.
e e el e e ——— e e e e . e o

APPLICATION FORM
ROYAL SECURITIES CORPORATION, LIMITED

Cumulative Preferred Shares, and agree to pay for same, or any less amount th

accordance with the terms of your prospectusdated January 2nd, 1920. I/We will 8 fractional share of Common

Stock at rate of $30 per share.

Cheque to the order of Roval Sect

ties Corporation,

Limited, for the amount payable on application ($25

£0

+this form.

for each $100 pas value applied for) should accompany

Address (in

Name (in full) .. covacannes

full)..vensninases

at

.34,

..$1,127,000
320,000

may be allotted to me/us, in

1.1

St. John,

[l iron and 3rass Castiags.
West St. John

The Union Foundry and Machine Works, Ltd.

o y &
Engineers and Machinists

FO

Hay, Oats, Feed, Cornmeal, Flour, Bran.
FLOUR AT LESS THAN WHOLESALE.

Write or ‘phone for our quotations.

SALE |

R. G. DYKEMAN, 68 Adelaide Street, St. John, N. B.

'Phone West 15.
G. H. WARING. M - As a

BRINGING UP FATHER
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A Pretty Good Cinch.
rule,

when a man manages to,a swindled purchaser in the communy
sell himself at his own valuation there | tty.—Houston Post.

1is a pretty good cinch that there is

INSURE
WITH

FIRE INSURANCE

The PBritish America Assurance Company

ESTABLISHED 1833.

Losses pald since organization exceed Thirty-Seven Million Dollars.
i ° Pugsley Building, Cor. Princess and
Knowlton & Gllc‘l"sg, = (janterbury St., St. John, N. B.

General Agents.

Agents Wanted in Unrepresented Places
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