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EARNINGS OF THE
CANADIANROADS

Gross Earnings of C. P.R,, G,
T.R.,and C. N. R. for 1917

President Wilson’s Address Started Stocks on To-|  Aggregate $255,552,275 an

boggan—Previous to Its Delivery Shares Were

High Record of $21,264,-

Buoyant, American Tobacco Rising Fourteen| 805 or 9 per cent
Points and Texas Company Six Points.

New York, Jan. d-—As measured in
terms of security values,

! 'y
Wall Street|received much o
pulse from the decision of the Su-

Special to The Standard,
Montreal, Jan, 8.~Gross earnings of
the three principal railway systems of

Various other speculative ISSUeS |, ..q4, aggregated $256,552,276 in the

their upward im-

calendar year, 1917, exceeding the

did not take kindly to the president’s preme court setting aside the tederal | largest total previously recorded for

comprehensive statement of war aims | | income tax on stoc k dividends.
| mediately after
‘~\lle\u! features' of the president's ad-

as set forth in his unexpected mes-
sage to Congress today. Stocks de-
clined. The uddress as viewed by
financial interests, offered little hope |
of an early solution of the many
grave problems now engaging the at
tention of this country and its asso

dress, the list began to sell off, r

a

{

cting

k dividends, IC|any year, namely 1916, by §21,264,805,
pub. ica

lor 9.1 per cent. The figures for the
e-|year, as compiled from the weekly

2 to o points under lead “(*mminss returns of Canadian Pacific,
‘nited States Steel and investment|

Crand Trunk and Canadian Northern,

alls,
i General Decline. {were completed by Canadian North-
lr“‘i return for the final ten days of
The decline was desultory at first, ‘rlemmhm
but became general in the last hour.! The rise from the acute depression

the market showing little rec uperativ

o |
€300 1914 has been spectacular in the ex-

power at the close. Sales Anmunlml{ln yme. Against some 179 milllons in

jaround the Liberty issues

lin 3 12"

0 775,000 shares e o {tl'at year, the receipts of the roads
A very large proportion of the ("“‘,r\ se to 265 millions in 1917, an in-
irregular operations in honds centied}o.ese of 76 millions or.about 43 per

|cent. On the upward swing the prev

sellit IRN8 he first

1‘,}.‘,"“‘ ;” Ak .,:"‘ a u; 47 78 to|ius high mark in gross business es-
3, OF conver 8 1.7

97.80. and the second. 4's at 96.66 {o [tablished in 1913, has been exceeded by

the new low record of 96.28 Total | 87 millions. The record for the year

sales of bonds, par value, $4,650,000. \l»\ months shows the heaviest gains in

W

clates in the war. Previous to its
delivery—in fact, throughout the fore
noon and during the early mid-ses
sion—prices were 1 to I points high
er in the several groups ol pea and
war shares and considerably oy | ¢
in certain specialties |
Tobacco Buoyant

or exampl American lotacco
nade an extreme gain of 14 points,
presumably in connection with the
stated retention of its existing rate
und Texas Company advanced 6 1-2
points

MUCH GUESSING
IN WALL STREET

Conflicting Views
President Wilson's Address,
But Most All Agrec on Mat-
ter of Selling Stocks

g recently liquidated around the 30 ¢ mn
M:DOUGALL & COWANS) level, the sellers hoping to m]\l.n’v%Hl._ )0, increase $3.564, M‘U
Néw York, Jan, S~The . murket their cotton thus sold at a decline. | B
Lesituted until the :.1“\;4*\\\‘ of the ‘The ease with which the market ab | N. Y. QUOTATIONb
president's message wn and  Sorbed the cotton and the persistent)
then declined 1y everal points sty 2th of the market induced | “\lrl"()l'wkl)\—_Ll. &“CU\\' ANS.)
in the active issues. A fair rally|tOne derable rebuying at the ad ‘ ) |
made up pait of the It but the VYance which has 'r'vl\' ibuted to the! . Oy,eu High ow Close
market again sold off r he close, recent stre However, the under-| Am Bt Sugar 8- s
There were two views of the messag lying cause the steady improve-lam Car Fdry 07 Wi 9% (\‘4‘
in the financial comwmunity. One was ment of late has been the \{l')%"ll( vf"‘;‘.,\m Loco . . .mi«,r b7 Hota o0
that it was & step toward peace, and mand from trade interests which ‘\leAm Sugar .. “01% 1017% \.,‘t ‘_“j_
those who hold this view pointed to|continue active : |Am Smelting 9% 80% 7% 717
the extent of the declines An the " & ( “‘\\l"” PH. Lam St Fdry,. 613 61% 59
called war stocks like ind ohol to e R I Am Woollen . 46 468 46
prove thelr point BOLSHEVlKl PRESS Am Zinc : 15 15 1455  14%
The other theory was Frauce had
laid down a condition that Germany lTAlN Anaconda . .. 86% 8615 863 861
would not accept until compelled to AI IACKS BR Balt and O o4 54, b4 b4
At any rate the puts the | ? Bald Loco . .. 59% 601 B57% 68
United States absc in line with| R o hrgs . i 20
the position of Great Britain as ex Lot don ']u“‘. I;\‘ lymx'nmn p:‘m.» lli;(lllx{:ptet;ll\mu :;L:?s
pressed by Lloyd George in his ad- delegation, including Foreign Minister 6 iho b i 80
H Rritis Labor Confer: | TTotzKy reached Brest-Litovsk on|Butt p P = -
ence. The day's action of the mark | y for the re-opening of negotia- k‘kl-> e ,",‘“
et cannot be regarded us the judge that .x:r(l‘muun according to a t‘l::‘;"““‘ . ;:1
ment of the financisl cominunity as 1 despatch received in Copen a2
t “m«-‘ l¢ : “.l;:‘nvéu- war since the |h and-forwarded by the Exchange | Cent )1“ ather 04ty
market moves either up or down from |7 aph Company. Can Pacific
day to day without attempting for the e is no indications thus far of|Listillers
time being to discount » future {the manner in which Premier Lloyd Cruc ?“’91 2
*\ C. RANDOLPH. | George's definition of war aims has ?:2 }::mpf.iy
» L a .

MON1 REA SALES.

(MeDOUG \'l & (.(‘\\"\NSI
Morning.

eamships Com—250 at 40%:; 209

Steamships Pfd 0 &

Laurentide l'ul\-ru at 162; 10 at
4%

sme

Brompton-—35 at 43
Royal Bank—o &

Penmans Ltd-—10 at 65

Bank Montreal—2 at 210

Afternoon.
steamships Com— d
Brazillan—325 at
lmm Iron Com—
1931 War Loan
murmtlds- Pulp—5 at 1564
Pld--5 at 463%.

'-nmu»s Ptd—10 at 811

MUCH LONG COTTON

1

been received in Russia, or even| &
{ whether his speech has been published ::t \k-:‘){e _PN
[there. The Bolsheviki press in Petro-| %™ %t

| grad continues to attack Great Britain

United States tfou:s, old issues

vere 1-4 per cent. higher on call

\.. spring months as compared with
1116, sonle narrowing of increases in
{the summer and a further expansion in

¥ |the autumn. The only month in which
qumi fell below the 1916 level was

| August. The individual returns of the

| companies for the year show a fairly

LlQUlDATED AT 30 even percentage of .expunsiun, It may

{be noted that while the weekly re:
lu rns place C.P.R.'s aggregate at the
inew high level of $148,937,000, the ac-

Remudm“ \ldlkd Continues b”on&’ dnd‘tl al total in monthly returns, based ou

There Was C Onsldeldble Rc- cemplete  figures tor eleven months,

buying on the Advance
McDOUGALL & COWANS)

New York

of specul

ive long Cotton W

ne

and her allies.
b A

Jan. 8.—A uvuhltr.ml- |follow: Gross, 1Y

uml weekly figures for December, will
lexceed $152,000,000. Returns for tho
{full year' by ccmpanies with figures
ased on' weekly ‘statements of gross
7, C.P.R., $148,937,
as w\U increase $12,616,000; G, 1. R., $65.-
, ihcrease $0,084,205; C. N. R,

u
\Am Tele . .. 103% 1043 1024 102% ASTARVATlON et

Gt Nor Ore
Ind Alcohol . 119

Del and Hud 108%;
Ins Copper

{ British and Colonial Press

| Col. Harry Cockshutt, Cockshutt

| Plow Co. Ltd., Brantford, Ont.

Kan City So .
Kenn Cop
Lehigh Val
Mar Mar Pfd
Méx Pete .
Miami ‘Cop .
Mid Steel . 4

N Y Cent

Nor and W . 1 1
Nor Pac . .. 85% 83% 8 86
Nat Lead . .. 44% .. o e
Nev Cons . .. 18% .. . o
Press St Car . 60 i ‘e v,

Studebaker .. 51% 63 50%

tlle) Steel .. . 78% 79% 78% 77

TORONTO PRODUCE

— Toronto, Jan. 8.—Quotations are as|account of the lack of this most nec-

specialist? It costs you nothing.

famous Nap-A-Minit method.

TEETH

FREE Examinations,
Advice and Exact
Estimates of the Cost
; of Putting Your
Teeth in Perfect
Condition.

This is a day of specialists. If you intend getting false teeth made,
or it you are wearing testh that are unsatisfactory, why not consult a

Crowning, filling and extraction of téeth, made painless by our

REMEMBER, Our Prices Are the Lowest in the Province.
$100 Spent with Us Will Go as Far as $2.00 Elsewhere.
PAINLESS lenAcTION.

'MARITIME DENTAL PARLORS

38 Charlotte Street, St. John.

Hours: 9 a. m. to 9 p. m.
3 4 it

DR. A, J. MoKNIGHT, Proprietor.

follows:

Ontario wheat, No. ¢ winter, $2.22

baals in store Montreal.

Manitoba wheat—No. 1 northern,
$2.281 including "l/, ents tax store

Tort Willlam; No. 2, Y do; No.
2.17% do.

Oats—Canada Waitern No, 2, 86%;
'mmediate

No. 3, 79%, lake ports for 1
shipment; Ontario No. 2 white, 81

82 according to freights; No. 3 white

80 to 81 do,

Pou-—No. 2, $3.70 to $8.80 according

to freights .
Rye—1.78.

Blrlev-—@lu to $1.38 outside for

Increase Over the Previous|.

«': CREW FACES

53 |the ice floes of the gulf, near Cape! Clover—21.00 to 27.00.

NY NH and H 30% 303% 30% 30% Dec. 6 are all in a precarious position.
71

Read Com . . T4 76 73% T4%| The Sicoa is not reported damaged

U S St Ptd 109 100 - 108% 108% The shortage of coal has naected.
—————————y

Canada Steamohlp Common Chief Feature in Point
of Activity and Shows Some Strength—Bromp-
ton, Cement, Dominion Iron, Textile, Steel of
Canada, Civic Power and Laurentide Prominent

Special to The Standard, Civic Power and Laurentide, whica
Montreal, Jan., $—Improving ten- }"M d‘;“;‘ f::%um in lt.ﬂ;ndsy'a nthrl;i-
§ ng displayed promounced stren n
dencles were maintained in trading on |, .1 transactions. Laurentide moved
the Canadian stock exchanges today.|up to 154% in odd lot purchases
The volume of business was not large |against 152 minimum at which it had
but the market showed a good deal of |sold previous day and at which it had
breadth in inquiry for securities and a |been stationary for two months. At
forward trend in prices. the close it was quoted at 153% bid
Canada Steamship common was the | with no offerings under 158,
chief feature in point of activity and| Civic touched 693 in odd lots,
showed some strength, rising 3% to|against 6814 piinimum gnd 683 in lots
41 in the morning, but reacted to 40'% (og board size. The confused market
in the afternoon, when the general at New York had the effect of slowing
market became dull as the result of the |up buying in the afternoon, but prices
{rregular movements of the New York |for the most part were firm. Steam-
Ust. Upwards of 600 shares changed [sLip, which reacted 1% and Steel of
Fands, the bulk of it in the advancing |Canadd, which was offered down % to
Imurket of the morning. Other stron-|51%, were the only issues to show an
\ger but not very active features were |easier tendency. The war loans were
|Brumpton Paper, 1 higher at 43; Ce-not active but continued firm, with
ment, ', higher at ,; Dominion Iromn | 9514 bid for 19378 and 92% for 193lc.
% hlgher at i4%; tile, 3% higher|Small lots sold around these prices.
at 81, and Steel of Canada 115 higher |The 19258, held at 95. Total business
at 53, for day: Shares, 1,334; bonds, $17,600.
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LONDON MARKET IS |CORN MARKET
QUIETLY CHEERFUL FIRM AGAIN

Further Slightly Hardening in|Scantiness of Receipts Upheld
Allied Bonds, Especially| Oats as Well as Corn —
Snowfall Hinders Move-

ment of Grain. .

London, Jan. S—'The stock market e
was quietly echeerful today. There
was a further hardening In allled Chicago, Jan. 8--Firmness, but no
bonds, especially French and Russian | tendency toward any material ad-
";‘l‘"{“‘ “{’l‘:m““' Wl‘”’r"" “f;:ﬂ[‘s’gd ": vance characterized the market today
obtain. 2 ng shares ex rienc , Z 2
broader demurﬁl and Argentine rafls, | The chief reason appeared to be that
Brazillan bondg aund shipping stocks the crop movement was still hindered
were grimly maintained. by the effects of the big snowfall,
Morey was plentiful and discount Meanwhile tenders were inclined to
rates were weak restrict selling to a minimum. Open-
The sales of national war bonds last | #8& quotations, which ranged from un-
week were near the £23,000,000 mark, | changed figures to 1-8 cent off, with
constituting a new high record. January 1.27% and May 1.26% to
g el i 1. 26%, were followed by a slight
hardening of values,
Scantiness of re(,eimu upheld oa!s
as well as corn, Trade was very

French and Russian Issues.

€HICAGO PRODUCE

(McDOUGALL & COWANS).,

in Ice and 21 Men on Kiwest | chicago, Jan. 8.—Corn, No. 2 yellow,
: 3 2 No, 3 )eﬂuw nominal ;No, 4 yellow,
in Terrible Predicament. 185 to 1.72. i .
. Oms—l\' 0. 3 white, 803 to 82; stan-
’ dard, 81 to 82

Quebec, Jan. 8—A wireless message Rye—-No. 2, nominal

from the American barge Kiwest,| Barloy—1.38 to 1.68
stuck with the three other vessels in| Mymothy—5.00 to 7.60.

Several American Vessels Fast

Chatte, states that the vessel, after| pgark--Nominal
vainly battling through the heavy| TLard—28.95
packed ice for more than a month 18| Ribs—23.25 to 24.00
now disabled. Her bollers are leaking, =
her rudder is gone and her machinery Corn.

twenty-one men on board are facing
starvation |
A telegraphic message received here

Oats.

May o o000 TI% 5% %

 THE CAVADIAN NARKETS

is out of order. The worst of it is, ac- High Low Closé
c¢ording to the wireless, that the ship's|May .. ., .. 1258 125 1254

ST e " ,
s | today from the north shore states that ! 78% | Reford Co., Limited, General Agents,

May Not Be Necessary to Float
Another Great War Loan
for Period of Twelve
Mondu—-Bmiheu to’ Huve
Period of Reliof

Special to Tho lhndlrd,

Montreal, Ji 8 —Hatimating that
the Dominion v-rnmont may have a
surplus of about !1&.000.000 in rev-
evue over expenditure for the calendar
year of 1018, added to about §400,000,-
000 from the Victory loan, the Toronto
Globe's financial survey makes the fel-
luwing deduction: ‘Considering that a
large part of our war outlay, repre-
sented by pay and mainténance of the'
overseas forces, is advanced by the
British government, and does not call
for financing by Ottawa immediately,
it seems that this sum should be ade-
quate for meeting Canada’'s war needs
on this side of the Atlantic and for en-
abling the Ottawa authorities to ex-
tend to credits itated by | g
British purchases in this country.
“Should this be so, there will be no
need to divert the energies and re-
sources of the financlal community
from ordinary channels, for the sake of
floating another great war loan for the
space of eleven or twelve months. In
other yords, the country may give its
uninterrupted attention to business for
a considerable. time,
“Then the fortunate provision of an
ample supply of funds for the war
chest has a direct bearihg on the mat-
ter of new taxation. One may not pre-
sume to predict a taxation policy for
the government but it is génerally the
case that a well filled treasury consti-
tutes a measure protection against new
taxation of a drastic kind. Thus, the
loan may create among business men
increased confidence that their profits
will, for the present, be safe, within
the limits of the present scale of
taxes.”

LIKE STATEMENT
OF THE PREMIER

London, .la.n S—The statement of
war aims as made by Premier Lloyd
George has caused great satisfaction
in business and financial circles, The
markets are firm but so far unrespon-
sive to the more cheerful outlook.
Buyers of high grade securities, how-
ever, are finding difficulty getting
stock at current prices. Germany's re-
sponse is eagerly awaited.
Sales of national war bonds by the
banks last week touched & new record

for Christmas week were £519,000, the
aggregate of bonds sold is £222.818,
000; the total sales in Christmas k
were £53,189,000. © The Indo-Ohin
Steamship * Co. denies that negotia-
tions are afoot for a merger of itselt
and Peninsular and Oriental, but th2
denial is regarded as technical.
e e et

MONTREAL SALES.

(McDOUGALL & COWANS.)
Bid. Ask.
Dom Iron Com .. .... b4% 54k
Steel Co Can Gom .. 08 b2

ANCHOR- Ll N E
DONALDSONL

PASSENGER SERVICE
provisions are exhausted and that the|Jan .. ., .. 127% 127% 127% Between

PORTLAND, ME. and GLASGOW
Apply to local agents or the Robert

the four American barges that have Pork.

463, 461/. been struggling through the ice since|May .. .. .. 45.25 44.90 44.95 B

162 Prince Willlam Street, St. John, N.

The barge Sicoa is in about the same g St

fix as the Kiwest. She is a little far-
ther north than the latter and has suc-||“We Go On Forever”
ceeded in casting moorings to a huge
{ce field, just off the whart of Capucins

but the German, another American

harm of his wife and children is a
Do not put it off.

e e B
SHORTAGE OF COAL.

on the north shore. ; LET’S TALK OF wm

Certain people need not worry about wills. An idiot, an infant or
§t. Paul .. .. 46% 46% 4B6% 46% |freighter, is reported in the same con- a person of unsound mind cannot makeé a will.

So Pac 83% 84% 83% 833 |dition as the Kiwest, with leaky boil-
S0 Rallay . .. 28%: 24 281, 23% |ers, rudder gone and disabled machin-
50% |ery. She, too, 18 short of provisions,
Union Pac .. 116  116% 118% 1135 | especially fresh water.
U S St Com 95% 97% 93% 93%| There is a fourth barge stuck in the
U 8 Rubber . 53 03% 63 _ B3Y |ice.
Utah Cop . .. 80% 82% 79% T79%
Waestinghouse 40%, 413, . 303 303§

But for a man well esteémed for wisdom and discretion all his life
to die without making a will leaving behind him a troubled estate to The

THE EASTERN TRUST COMPANY,

C. H. FERGUSON, Manager for N. B.

blemish on his memory.

‘| the Natural History Society. All acti-

at £23,882,000. The post office sales |

INDIE 8’ ’

tlo regular

u.u" steamers tmn Hallfax
to Demarara, can now be ob-

tained by A»nl!uﬂnq to us..

The Royal Mail Steam
Packet Co.

57 Granville St, HALIFAX, N. 8.

CHANGE OF TIME :
Fall and Winter Time Table of the

Grand Manan Steamship Co.

GRAND MANAN IOUTI

After Ootohr 1st, 1’17 lld

8 hﬁ

further notice, a steamer of

will run as follows:

. :-::,“a':":o':,:".r.""‘“'m"c..“‘

pobouo und ‘Wilson's

s leave 'rurnbull's Whaet,

u John, Wednesdays at 7.30 a. m. for
and Manan, via Wilson's Beach.

(.nmpobauo and Hastport.

Leave Grand Manan 'rhundlyo at
{)-:gon.&ms'.suphmmw
h‘a l wx:.on. Cummings Cove and

eturning, leave St. Stepten Fridays
at 7.30 a. m,
Andrews, Ci _~ 'Gm um ‘g'"
and (.unpobiuo (t.ldel M ice NI“'
ozu per )

eave Grand Manan Saturdays
7.30 a. m, for St. Andrews.
d"lt::u:.n:n; same day, luvlng .‘ﬂ ?kn-

5 calling at Campobellu,
usx::mn bova and Bastport non'a
; Atlantic Standard Time.

SCOTT D. GUPTILL, ldanager,

GRAND MANAN.

Until further notice the 8. 8. Con.
aurs Bros, will run as follows: Leay.
St, John, N, B, Thorne Wharf acu
;v‘;u?::mu Comi‘hmw on Satur.
. a, m., t time, for b
Andrews, N. B, calling at Dipper Hai-
bor, Beaver Harbor, Black's Harbo.,
Back Bay or L'Etete, Deer Island, Red
Store or St. George. ' Returning leavs
St. Andrews, N. B, Tuesday for St
John, N. B., caliing at L'Etets or Bacy
Bay, Black's Harbor, Beaver Harboe
and Dipper Harbor. Weather and tids
permitting,
Agent—Thorne Whart and Wary
housing Co,, Ltd., 'Fhone, 2081, Mgr,
Lewls Connors.
This company will not be respon-
sible for any debts contractéd after
this date without a written crder from
the company or captain of the steam.

TRAVELLING?

Passage Tickets By Af
Ocean Steamship Line

WM. THOMSON & CO.
Limited.

foval Bank tide.. St.Jehn. N B
BOILER TUBES

Producing mills are witnout scocks
for immediate shipment, and those of
dealers are very much reduced. Our
own stocks agtually in store in New
Glasgow are yet quite heavy, with an
excellent range uf sizes and lengths,
comprising both iron and steel, with
a number of sizes ih extra gauges of
thickness.

Send us a specification of
your needs and have us quote.

L MATHFSON &CO,,
ILER MAKERS

New Glu(ow, Novu Scotu

DOMINION
COALCC‘M PANY

vities at that institution during the

present week have been cancelled on

essary commodity.

8,

to

McDOUGALL & COWANS
Members of the Montreal Stock Exchange

58 Prince Wm. Street, St. John, N. B.

SECURITIES BOUGHT AND SOLD IN ALL MARKNTS
LISTED STOOKS CARRIED ON MARGIN

Offiess:—Montroal. Quebes, Vancouver, Ottawa, Winnipsg, Halltax,
Connécted by Private Wire, °

an.N“A:mom

R.P. & W. F. STARR, L'
Agents at 8t. John.

COAL

Best Quality
Reasonable Price

Wholesale and Retail

)

R.P. & W. F. STARR, LTD.

-ot {bly have impure bl
pc;.s feel ﬁtﬂm head-
yspepsia ‘or bilious

maltin,
Buakwheat—!lfm to $1.58 shipping
nts.
Manitoba flour, listed @ 4

Toronto are: First patents, $1150; These diseases ctred
second patents, $11; strong bakers, mh‘ Y

$10.60.

Ontario flour, winter flour, 90 per

cu:.. patents, $9.80 bulk seaboard.

{lifeed—Manitoba, bran, $iG per
wn,lhoru mmmnoﬂtnek'l’o-

N. Y. COTTON MARKET

(McDOUGALL & COWANS.)
High Low

l: wr e e H.00 3108 @,
L e sas 3L

Mar
July .. .. .. 995 3048 0.

at

General Assets, $1 g
Net Surplus.

Knowlton & Gilchrist,

Agents.

FIRE INSURANCE

{osure The Springfield Fire and [Vlarine Insurance Co. SCOTCH ANTHRACITE
ESTABLISHED 1840,

Cash Capital, $2,600,000.00
$2,331,373.83,
Pugcl Building, Cor. Pfincess and

nterbury 8t., 8t. John, N. B.
Applications for Agents Invited

49 Smythe St. . 189 Unlon St

1 expect a small quantity of Scotoh
Anthracite and would ke orders to
placed at once, will only be a . small
quantity.
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