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DIRECTORS AGREE UPON MAY ACCEPT 
TERMS Of MERGER BEIW0I THE CALL TO 

BANKS Of N. B. AND N. S. ytfEST SIDE

THE WEATHER GAME TRAPSMaritime—Moderate winds; fine and 
•eel.

Fun are high in price 
and you don't want to take 
the chance of losing any ani
mal that once gets in a trap

Be sure and get a STAR OR VICTOR TRAP if you want satisfaction. 
We expect another lot of BEAR TRAPS'in a few days.

Toronto, Oct. 20.—The disturbance 
which was centred in Quebec on Sat
urday has passed off into the AJ£anJJc 
«ml pressure is now highest in the St. 
l^wrence valley and northern states. 
Rain has fallen generally in Nova 
Scotia and locally inthe Lake Super
ior region and light local snow flurries 
have occurred in Saskatchewan. Else
where the weather has been fair.

Min. Max.

t

Deal Now Only Awaits Ratificatisn of Share- 
' holders of Both Banks

Meeting of Bank of New Brunswick Shareholders 
Called for December 10th-Report of Bank 
Directors—President Payzant Confirms Mer-

Rev. J.JA. Morrison May Again 
Be Pastor of a 

City Church

2816
* "Vancouver...............
Kamloops.............
"Edmonton... •• • ■
.4'algary................
pioosejaw:.... .. .
[Regina...................
^Winnipeg............ »
Yort Arthur... ... 
Tarry Sound... •..*
Ixjndon............... •
Toronto......... -

i Ottawa.....................
Montreal.... ..

38 62
33 43
26 40
32 40

.......... 20 36
. . ..23 34

I

Said last Evening lieWeuld 
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52
.. ..-32 6»
.............30 66
............ 33 67
............ 40 54
». ..38 46

. . ..40. 62
.. ..38 60
...64 82

X
ger.

y old time popularity as an investment.
During the past few years Banks 

with large capital and- branches ex
tending to the Pacific have invaded 
our territory, Intensifying the keen 
competition in banking. Under these 
conditions your directors have found 
it increasingly difficult to maintain 
the Rank's earnings. Thus while our 
percentage of profits in 1906 was 19.41 
per cent it gradually fell to 16.90 per 
cent. In 1911.

With these conditions before your 
directors they took Into consideration 
a proposition made by the Bank of 
Nova Scotia to amalgamate the two 
Institutions and have decided to re
commend to the favorable considéra- 
t Ion of the shareholders the enclosed 
draft agreement to attain that end.
If you deem It wise to adopt this 
agreement each shareholder will re
ceive one share of the capital stock 
of the Bank of Nova Scotia for each 
share now held in the Rank of New 
Brunswick 
$100,000.00 
rata among the shareholders of this 
Bank.

The capital stock of the Bank of 
Nova Scotia when the allotment of 
stock recently issued is paid up will 
be $5,000,000.00 aqd its re sene will 
then be $9,000,000.00. It has branches 
in every important centre ill Canada,
In Newfoundland, the West Indies, and 
in a number of the cities of the United 
States, and is of undoubted strength 

For many years its 
shares have sold higher than those 
of any bank in Canada.

Your directors in recommending 
this amalgamation desire to say that 
they are impressed with the fact that 
the Bank of Nova Scotlh is a Maritime 
Province Bank, as over 75 per cent, 
of its stock is held in the Maritime 
Provinces. Further, Its traditions and 
methods have been similar to those 
followed by thi Bank and our share* 
holders, customers and staff would 
under these circumstances feel as
sured of a continuity of the policy 
of the Bank. . „ , .If the agreement with the Bank of 
Nova Scotia is adopted, the amalga
mation it Is expected will be consum
mated on the first day of February 
next The Bank of New Brunswick 
will continue to pay its dividend at 
the rote of thirteen per cent. (13 per 
cent.) until the amalgamation Is ef
fected. Thereafter the shares of the 
Bank of Nova Scotia received in ex
change for shares In the Bank of 
New Brunswick will carry a dividend 
at the rate of fourteen per cent. (14 
per cent). , . _ .

Under the provisions of the Bank 
Act the agreement is not binding until 
approved by the shareholders at a 
special meeting called for it» consldr 
oration.

We enclose herewith copy of no
tice calling this special meeting and 
proxy for your signature. In case 
you are unable to'attend the meetlm 
personally, please sign and return 
the proxy at once to the Bank.

JAMBS MANCHESTER.
President.

W. W. WHITE, Vice-President.
C. P. BAKER,
F. P. STARR,
THOMAS McAVITY.
THEODORE H. ESTABROOKS. 

C. H. EAS80N,

It will not be known until after the 
next meeting of the St. John Presby
tery whether Rev. John A. Morison,
D. D., Ph. D., will be the next pastor 
of the Carleton Presbyterian church.

In speaking of the matter last even
ing, Rev. Dr. Morison stated that he 
understood that the members of the 
church were unanimous In tendering | 
a hearty call to him.

“It would premature for me to take 
on the subject now, but I will give j 
the call favorable consideration should 
it be sustained,” he said.

Until a new pastor is appointed*] 
Rev. John H. McVicker, D. D., will > 
continue to act as moderator.

Dr. Morison again taking up a I 
pastorate in St. John will be heartily 
favored by his many friends. Since 
he left St. John, eight years ago, he I 

of the |
First Presbyterian church in Chicago, 
one of the most important churches 
of that city. He resigned 
quested that he be transferred to the 
Montreal Presbytery, where he was 
licensed, and of which he is now a 
member. In making the transfer the 
Chicago Presbytery had a pleasing 
reference to Dr. Morison recorded in 
the minutes of the Presbytery.

It stated, “As & pastor he war, 
honored and beloved for his tender1 
sympathy and hearty helpfulness, and.

effective leadership 
of his people in Christian endeavor."

Recently Dr. Morison received two 
offers to preach at. prominent churches 
in the Canadian Northwest but for 
the reason that Mrs. Morison enjoy» 
excellent health through living in 
New Brunswick, he failed to accept.

Special to The Standard.
Halifax, Oct. 20.—President J. Y. 

Payzant, of the Bank of Neva Sco
tia, confirms the statement from 
St. John that the Bank of Nova 
Scotia and the Bank of New 
Brunewlck will be merged. There 
will, he eaye, be a new leeue off 
etock.

il

An Old Name on a New Creation
no Extend Duke Street Water Main.

The water department has made 
arrangements to extend the Duke 
#treet water main to supply the new 
factory being built by the Canada 
Jirush Company. _____

To Meet This Afternoon.
§t. Monica's Catholic Immigrant So

ciety will meet this afternoon, at 4 
♦•dock at the C. M. B. A. hall. Union 
street. The present membership of the 
society is 300 and this number will 
probably be largely increased in the 
pear future.

The agreement made by the direc
tors of the Bank of Nova Scotia and 
the Bank of New Brunswick relative 
to the amalgamation of the two in
et Rations will be dealt with at meet
ings of the shareholders of both banks 
on Monday. Dec. 10th. The basis of 
the agreement is that the shareholders 
of the local institution shall receive 

share of the capital stock of the 
Bank of Nova Scotia for each share 
now held in the Bank of New Bruns
wick, and a bonus of $100,000 to be 
distributed pro rata among the share
holders of the local bank.

The market quotation® of the Mont
real Star place the value of the shares 
of the Bank of Nova Scotia at $265 
and those of ihe Bank of New Bruns
wick at $258.

■

was for over six years pastor

Drunk Bumped His Head. 
Saturday morning George Stewart, 
Prince Edward Islander was are 

irested on Mill street by Policeman O- 
1 Neill for being intoxicated. The is- 

hia staggering about

and a further sum of 
will be distributed pro 1ANONEW ART WILLIS

A new style WILLIS Piano endorsed by the belt pianists. Write for Catalogue.

WILLIS & COe LIMITEDlander during 
!liad bumped his head against some
thing hard with the result that he sus
tained a severe cut over the eye. Dr. 
[D. E. Berryman was summoned to the 
central station and found it necessary 
'to close up the wound with a couple of 
[stitches.

v
MONTREAL, P. QMANUFACTURE*», CATHERINE 8TREET WE8T

Sol. Canadian Repreeentatlvee the Faarissa KNAEE and other Isadora.

WILLIS PIANO & ORGAN CO.Local Representative» *Employee Protected. for his wise and
The Bank of Nova Scotia under

takes to employ all the officers and em
ployes of the Bank of New Bruns
wick, and to place them on its pen
sion list. Until the amalgamation is 
effected the Bank of New Brunswick 
will continue to pay its dividend® at 
the rate of 13 per cent Thereafter 
the shares of the Bank of Nova Scotia 
received in exchange for shares in 
the Bank of New Brunswick will car
ry a dividend at the rate of 14 per 
cent.

and resources.
Pender Machinists All Out.

The machinists who went on strike 
Mt the Pender plant are still out. So 
jar as could be learned none of the 
other manufacturers have refused to 
may the machinists the new schedule 
fat 30 cents an hour. Officers of the 
(•union said it was expected that the 
'men would find the increase in their 
tpay envelopes next Saturday, and 
/that no action was contemplated till 
they found whether or not employers 
rwere paying the new schedule.

And the Weather Man Says:-
"Cold Woathor Between Now at\d April lot

That means months of discomfort without a warm house or 
office-you can work better or rest better with one of ourHEIVY STEEL GIRDERS 

FOR IHE HEW THEATRE Enterprise Oaks or Scorchers
in your house or office.

ECONOMICAL TO RUN — BURN ANY KIND OF COAL 
SEE OUR LINE AND, GIT OUR PRICES

The Directors' Statement.

In a statement issued to their share
holders on Saturday, the directors of 
the Bank of New Brunswick say the 
reasons that influenced their action 
were the need of additional capital 
to open branches in the west, and the 
difficulty of securing new capital, as 
well as the heavy initial expenses of 
opening new branches, and the fact 
that the Increasing competition was 
reducing the earning power of the 
bank.

The directors' statement was as fol
lows:

I
y '

St. John Conservative Club.
The executive of the SL John Con

servative Club will hold a meeting to- 
jmorrow evening in the club rooms in 
ithe Market Building to make arrange
ments for the winter. It is planned 
to hold a series of entertainments for 
the benefit of the eluty and efforts will 
•be made to have several prominent 
^politicians address meetings. The 
club rooms will be open every even
ing and games and literature will be 
Available.

One Massive Beam Far Pro
scenium Arch Here Saturday 
—One For Balcony Wifl Ar
rive Seen EMERSON & FISHER, LTD.

25 GERMAIN STREETThat the new Keith theatre being 
built on King Square will be con
structed substantially may be judged 
from the fact that eight and four 
ton girders will be placed in position 
possibly this week. i

The four-ton beam arrived on Sat
urday from the foundry of MacKinnon 
Holmes ft Co., of Sherbrooke, Que., 
who have the contract for the steel 
work. The smaller girder will be 
used as a support in the proscenium 
arch. The heavier girder will be used 
in the baleen y and will be installed 
later.

Work on the building is going along | 
with a swing. Following the placing 
of the proscenium arch girder the 
roofing of the stage will be commenc
ed. The trouble caused by a steady 
inflowing of water into the excavation 
has been overcome. The water will 
be collected In a cistern directly 
under the stage. Pipes Will be laid 
to a large storage plant in another 
part of the theatre, and the water 
pumped Into the tank to be used 
about the theatre for all except drink 
Ing purposes.

BANK OF NEW BRUNSWICK.

St. John, 19th October, 1912.
TO THE SHAREHOLDERS:

Your Directors have for a long time 
been -convinced that if the Bank of 
New Brunswick was to maintain its 
earning power, its capital would have 
to be very largely increased so that 
it could extend its branches and es- 
tabish itself In the larger western 
cities. Recent experience has shown 
that it is difficult to secure new cap
ital and it takes time and heavy in
itial expenses to place branches in 
cities on an earning basis. So many 
avenues for the employment of capi
tal are now available tor investments, 
which though not so secure as Bank 
stocks yield larger returns with the 

• result that bank shares have lost their

C. M. B. A. Opens Winter Course.
Under most favorable auspices the 

winter course of the C. M. B. A., 
Branch 134, was inaugurated last 
evening In the society's room. Union 
street, with a sacred concert by local 
►talent. R. J. Walsh, president of the 
'pramli. occupied the chair, and a 
large audience was present. The 
evening's programme was greatly en
joyed. Among those taking part were 
Miss Joele Fitzpatrick, Miss Cormier. 
Trank Hazel, Miss A. McCarron, Fred 
Joyce. Master A. Moore and T. X More 
ilasey. The first lecture of the course 
-will take place on Sunday, Nov. 10, 

Judge J. L. Carleton

Always Use Ladies' Home Journal Patterns — They 
Save Time and Material _____

Sale of All-Wool Henrietta 
With Silk Embroidered Borders

Commencing This Morning
i when His Honor 

■ will be the speaker. The programme 
-, of lect ures has been completed and 
the list of speakers includes many 
well known on the lecture platform (leiieral Manager.

Busy at Earn 8L Jehn.
With the weather so excellent yea- 

Werday. the chief place of interest ap- 
Opened to be tn East St, John, where 
ithe great work, are being carried on 
'bv the Norton Orlffltha Co. I-arge 
numbers of people walked out to the 
worfca In tho morning, hut the greater 
crowds of clUiena paid » xtalt In the 

^afternoon. Two large motor busses 
/and carriages were doing a rushing 
/business carryfhg hundreds of peo- 
elo to and from Bast SL John while 
,‘aome thousands walked there. The 
company have cleared away a great 
portion of the rock which la being ne
ed in building the breakwater, end no 
lese than five locomotives are haul- 

ring traîna of earth from the banka to 
(tho pladea being Hied In. There la 
great activity about the works during 
the week dey» and even yesterday 
there was a gang at navvies, at work 
/laying a track for one of the Income- 
lives.

SONS OF ST. OEOOOE 
TO CEIEOMTE TOE 

TOM VICTORY

DOOR MEN ITil

OPPOSE REOUEST 6RE1TOEM Beautiful new materials. 42 and 44 inches wide, in navy, brown, grey, red and fawn, for

TO ABOLISH TU OFFERINGS T061Y Mouse Dresses*
Street Dresses,

Afternoon Dresses
SL George’s Society WII Hold 

Smoker Tonight in Observ
ance of Nelson’s Victory at 
Trafalgar

Representatives of Lengshere- Some Special Features at 
Marr’s Anniversary Sole- 
Highest Values in Velour 
Hats-Other Reductions.

! Expected to Appear
Before Council This After
noon in Opposition to Ship
ping Federation

50 CentsOnly a few hundred yard* will be offered 

Sale price; per yardofferingsExtraordinary bargain 
await today’s shoppers at Marra 
Great Anniversary Sale of 1*12, Wint
er millinery for ladles, misses and 
children. Specially prominent is a 
line of charming effects in the high-1 
est grade ot velour, bats which 
wholesale regularly at $4.50 each, but 
which, for today only, will be sold 
at only $3.00 each. Other features 
include some very smart productions 
in two-tone felts at $150 each—and 
Vonderful values they are. Also the 
celebrated Marr $2.00 trimmed hat 
which stands without a peer from the 
value viewpoint. With such an array 
of really exceptional values, rapid 
selling will, doubtless, be the order 
of the day, and Intending purchaser» 
should make it a point to be on hand

St. George’s Society will celebrate 
Trafalgar Day by holding a smoking 
concert in the rooms of the Temple 
Club, Masonic Hall, Germain street, 
this evening. A fine programme has 
been prepared for the occasion. Dr. 
Silas Alward will deliver an oration 
on Trafalgar Day. and J. Twining 
Hartt will recite Admirals All. Among 
others who will take part in the pro
gramme are C. A. Monro. D. B. Pid- 
geon, Fred McKean, E. W. Bonnell, 
A. C. Skelton, Osborne Sheppard, An
drew Ralnnie, Mr. Lanyon and Mr. Gar
rett.

Be On Hand at 8 o’clock Sharp
dress goods department, ground floor

Much Demand for Dr,6,worker». One of the matter» which will come
W. B. Jonefc of before the meeting of the common

Sîîïïe 'worker,* Association ore In council today, I, the memorial of the 
the city paying a visit to the local Montreal Shipping Federation, pro- 
•union. The former has during the testing against the tax of $7.60 on ship

SS“2 SE szsüJZiZ S
In Canadt/lhe association has a total Shipping Federation ask that the tax 
membership of about three hundred, be repealed. It is expected that re- 
The St. John union was established presentativee of the longshoremen’s 
about a year ago, and already num- union will appear to oppose the aboll- 
bers over eighty members. With the tion ot the tax, a» they feel that In
big dredging contract in connection asmnch as they have to pay taxes for 
(with the Courtenay Bay development the upkeep of the city, they should 
lit is expected that the number of not be compelled to enter into com- 
dredgeworkers will he considerably petition in the labor market with out- 
increased owing to the additional aiders who pay no taxes.

•dredges which will be brought here The school trustees will probably 
for the Job. All over the United send a delegation to the meeting to 
States and Canada. Mr. Jones said, discuss with the council the matter 
there seems to be plenty of work for of buying land and erecting a new

school building in the North End.
The council frfll deal with the ques

tion of whether or not it la advisable 
to proceed with the construction of 
the proposed sewer in Union street 
between Charlotte and Carmarthen. 
This will be a concrete construction 
»ni some of the commissioners think 
the season le too late to start the

i
Latest 

Novelties 
for the Hair

CONTINUED THIS MORNING
The Sale of Boys’

Two-Rlece Suits
Fashionable Models in This Season’s Styles at 

Money Saving Prices

Regular $2.75 to $3.50 Suite. Sale price •
Regular $3.75 to $4.25 Suite. Sale price 
Regular $4.50 to $5.75 Suite. Sale price 
'Boy’s Bloomer Pants in good wearing Tweed.

Sale price, pair - - -

In honor of the day, HI» Worship 
Mayor Frlnli, who to president of St. 
George*» Society, will 6y SL George’» 
flag from City Hall. - 

Appropriate references tp the day 
and It» lesson» win he made la the 
public school».

HAIR BANDEAUX In pearl and 
rhlua*. fine effect!.

FANCY AIGRETTES In Jet and 
rhinestone for evening wear.

FANCY BACK AND SIDE 
COMBE in very effective new 
désigna.

BARETTES In black velvet 
rhtneatone nnd pearl eettln*»

FANCY TURBAN HAIR PINE, 
let with rhinestones.

Natron DepU-Back Stare

Gloves and Handkerchiefs.
Have you seen that fine window ■ 

display of kid gloves and fine Swiss ■ 
handkerchiefs at F. A. Dykeman ft II 
Co.’s? The kid gloves axe made of ■ 
very fine kid, and although the price ■ 
is only fifty-nine cent», this firm ■ 
knows what good quality they are 1 
and to guarantee them. Just think ■ 
of it, a guaranteed glove for fifty- ■ 
nine cents. Then the fine Swiss ■ 
handkerchiefs, very daintily embrold- ■ 
ered they are selling. at two forjg 
twenty-five cents, when they are ac
tually worth twenty cents each.

$2.40
$3.00
$350

Sale of All-Wool Henrietta at M. R. A.’e
These material» have handeome »Uk 

embroidered border» end are Just the1 laborers, and In some parts of the
thing for making dresses for house, 
street or afternoon Wear. The sale 
price Is very low. and there are only 
a few hundred yards to be sold at 

. the bargain figure. Sale start» this 
morning at 8 o'clock In Dress Good» 
Department, Ground Floor.

Dominion the demand for dredge 
workers Is considerably In excess of 
the supply.

. 82cABORN OFERA SEAT SALE.

The sale of seats for the great 
•venta of next Wednesday and Thurs
day will begin at the Opera House at 
prompt It a n. today. The Atom 
Opera Company’s spectacular produc
tion of "Bohemian Girl" represent, 
the largest theatrical enterprise ever 
brought east of Montreal, and SL John 
1, the only city In the maritime prov
inces to be visited by the company.

NO APPROBATION
BOY» CLOTHING DEPARTMENT.Day ef Intercession.

This morning at 10.80 o'clock the 
service, of Holy Communion will he Key Found,
held In Trinity church, end another The police report finding a key on 
service will be held at 8 p. m. In the Charlotte street yesterday afternoon. 
Stone church. Thin will be the day The owner can obtain It at the central ( 
of Intercession for the Sunday schools police station.

Job.
A communication will be received 

from xsq" J. D. Haxen staling that 
engineers of the department of public 
works are now engaged In preparing 
n full statement at Uto reason» why

Manchester Robertson Allison, Ltd.
Courtenay Bay breakwater was 

started farther down the bay.
the
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