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MONTREAL STOCKS MUCH LIQUIDATION 
RALLY AFTER DIP IN STOCK MARKET

ELK BASIN 
PETROLEUM
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ATTLE STANDARD STOCK 1XCHANQE.

Aeked. Bid.
TORONTO STOCK EXCHANGE.

Alkod. Bid.STEADY Gold-
Alias .....................
Apex .....................
Argonaut ......
boston Creek ..
Demo Extension 
Vomo Lake ...
Dome Mines ..
Gold Rest ................
Holllnget Consolidated
Keora ......... »..............
Klrltiand Iasks ............
Like Shore ..........
McIntyre .........................
Monets .............. .
New.a 
Pore.

The recent merger of theTurnover of Million Shares 
Was the Largest in Many 

Weeks.

Sugar Stocks Are Among 
Weaker Issues—Steam

ships Up a Point.

in
Ant, Cyanamid tom..

pruiurtvu .........
AfMtiSeA4vlUt>ii pvwi* • • 
Ala.' tiulud AIK. cum., 

do, preferred ......
Atlumw Sugar tom..

Uo, prêt,. i rod ........
Iturcoumi ...... ....
iiraslUnn !.. L. >
u. u .■ tsnmg ...........
util Telephone............
Hurt O', A. oom. ....

do. prourred .........
C*n»d.v Ilroud com., 

do. t.rtlerrsd ....
C. Car A P. Co...........
Canada Cement com 
Call. Pde. A P«*. •• 
can. H, ». Lines com 

do. preferred ....
Can. Oen. Bluetvlc 
Can. Loco. com... 

do. preferred ...
c. r. u. ....................
Canadian Salt ....
City Dairy com...

do. pieferrsd ...
Cons. Smelters ... 
tioneulmere Oas .. 
Crown Reserve ...
Crow's Nest ...........
Detroit United ...
Dome ........................
Dominion Owners 

do. preferred .. 
Dominion Steel Corp 
Dominion Telegraph 
Duluth-Superior .... 
Inter. Petroleum ...
t.d rtoee ...'■........... - -
Mnckay common ...

do. preferred .... 
Maple Leaf com....

do. preferred .... 
Monlrch common ..

do. preferred ....
N sts,'I Car coin...

do. preferred .... 
Nlpieelng Mines ....
N. S. Steel com.,.. 
Pacific Burt com...

do. preferred .... 
Penman* common .
Port H->p* Han, com.

do. preferred ...........
Porto Rico Ity. et m..

do. preferred ..... 
Quebec L., H. * P.. 
Rlordoi common ....
Rogers common .........

do. preferred ..........
Russell M. C. com...,

do, preferred...........
Sawyer-Massey .........

do. preferred .........
Shredded Wheat com.

do. preferred .........
Spanish River com..

.do. preferred .... 
Standard Chem. pref 
Steel of Canada com

do. preferred .........
Tookc Bros. com....

do. preferred .........
Toronto Railway 
Tucketts common ....
Twin City com........
Western Canada Flour 
Winnipeg Railway ...

Banks—'
Commerce ... 
Dominion .... 
Hamilton, xr.
Imperial ..... 
Merchants ...
Molsone ....
Montreal ...
Nova Scotia
Royal ...........
Standard ....
Toronto ........
Union .............

Loan, Trust, Etc 
Canada Landed ... 
Canada Permanent 
Colonial Investment 
Hamilton Provident
Huron A Brie .........
Landed Banking .. 
London & Canadian 
National Trust ... 
Ontario Loan ....

do. 20 p.c. paid.. 
Toronto Oen, Trusts 
Toronto Mortgage . 
Union Trust .............

. u IK 1

Mutual Oil Co. 
of Canada

70Ou.
a* liSpeculative Stocks Slump on Outside Exchanges 

tiart) uecuuc, hut Has Influence on Mining
Kany Later. Issues.
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1 » u its !% and the560 New York, July 2T—Liquidation In 
the stock market assumed more for
midable. proper Hons today, the turn
over ct 1,000.000 ehareg being the 
largest and most varied of any ses
sion in many weeks.

An aggressive ehort Interest, em
boldened by recent success, accelerat
ed the decline but hurried to cover 
In the last hour when a considerable 
part of the lose wss recovered.

The rebound was primarily attrlb- 
utnd to sudden easement In the money 
market, call loans falling to eight per 
cent after having held firm it nine 
per cent, from the outset A few spec
ulative Issues, notably Crucible Steel, 
and Houston Oil, ended at substan
tial gains.

Aside from Increasing signs of 
credit contraction and unconfirmed 
rumors dealing- with latest aspects of 
the general situation, there was no 
news to account for the marked ac
cession of bearish sentiment.

Foreign exchange made no percep
tible response to announcement that 
United States bankers had obtained 
another small consignment of gold in 
the London market. Cables from the 
British metropolis touched on a pos- 
stb'e Industrial crisis In connection 
with latest demands of the coal min-

Montreal, July 27.—The local stock 
market Showed no al«u of immediate re
covery from yesterday's decline at the 
opening, but a somewhat better tone de
veloped in the late ti acting, u intld rally 
carrying many prices up from the low of 
the day. Atlantic Huger and the paper 
.tucks aga.n eoiurlUuwd in the aggre
gate about 6u per cunt, of the day's 
trading, which was somewhat more ac
tive than that of y es Urdu). Thu utpk of 
the, increased activity, however, repre
sented liquidation, and there were a 

6 number or mt losses at the close.
,*% Large losses wore mad# by Atlantic 
.K Sugar, particularly the preferred, off 
” four points at 176 with 170 bid. The 
... common, which was-dealt in to the ex- 
; » tent of 1,175 shares, sold as low as lei, 

but firmed at the close to 152. which 
represented a net ices of 1% points. 
Elsewhere In the general list the largest 
losses were made by Textile, Dominion 
Steel, preferred, and Shawlnigan.

Textile sold down 2 points to NO. 
textile group was net otherwise repre
sented. '

The stronger stodks took In Steamships, 
which added 1 point et 75, and Illinois 
Traction, common, which added one at 
15. the second board lot sole this year.

Transactions. 15,7M shares! $31.200 
bonds: 10 vouchers.

550
15 !-S 15

Elk Basin 
Petroleum Co.
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probably unchanged.
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Tho weakness on other exchanges 
hud .un t tt'oet of curtailing business 
father than affecting trices on the 
Standard mining market yenttrdny. 
The buoyancy of tli*previous day was 
not duplicated, and traders endeavored 
to take quick profits on the surround
ing outlook. Dome was Influenced by 
Us New York applications, and lost 
most of Its recent rise by selling back 
to |10. There was practically none dt 
the stock on this exchange, altbo tenta - 
live bids were made. The support for 
McIntyre was not as strong at on 
Monday as buyers were cautious, taking, 
the view that some shares may have 
to be liquidated to repair margins on 
other securities. The principal activ
ity was In Dome Ex., Keora, Teck- 
Hughes and V.N.T. The shareholders 
accepted the offer to finance the lat
ter company, and a good market Is 
now assured for the shares. Only 2<; 
shares of Holllngor changed hands, 
and McIntyre was represented by only 
Ï50 shares at a point decline from tho 
previous day. *

Trethewcy. Beaver and Olfford had 
some activity In the silvers, and these 
'were at about unchanged prices. The 
oil 'stocks were decidedly dull.

\V>I1 eivou made 
on spuculu-

20 . 6'IT 5f Y | | it > 1 1 IIM
V, & N. T..

Porcupine Crown
P. Importai ...........
Porcupine Tisdale

V» Preston ............... ......................
60 flclnimacher Ooid Mins*... «0

lui 160 Tsck-Hughe* .......................•/ *
... * 60 Thompson-Krist ............... (•_ *
... 65 West Dorns Consol............. L■ 7

136 Wassnlks ...............
... TV. Trse .................

Silver—
63 * Uxnec ...................
23 Bailey ......................

13S Reaver .....................
mt. Hw*iher«-FeiMand
iu Crown Reserve .

Fo-ter .............. ..
11 60 I Gifford ....................

57-4 Greet Northern .
Karrrsve .............

S6L 65 U l-* Rc»# ...............
MeKln.-Dsr. Savage 

'li Mining Oorperatlon
16 18 Ntplsslng ..........

-- Ophlr
Ï* Petersen Lake
10 Allv»r Leaf ..

,rerni,k .............
T-ethewey ...

.. ! Wwttleufer ...
75 Te»k On* ........
*6 Ml*ro4l*neou 

4% 4 Vacuum G*« .
26 Wftckwivvl Oil

10.10 6.15 Petrel Oil ...
61 » 1er ...
36 Eureka .

The depression,_on
turthur huprcssiun „h„n„rM

»" Z”
,„lerdef. “‘V.T’V wuto M -oureely
paratlvely »mul land uuum
styled a break in lp ?nmk thu
ers have £«•» pr0vo vulncv
Montreal rge condltlumi as
*b!°,UhuCtr the support m the market 
îppè;» both able and determined to

°sSnaPnd0eihe paper, lost ground 

amOT.V “ Toronto BoononK.

-InVir.tm.rllSriMh.^t

ha/i a good undertone, and the de- 
ï^nd was better for the bonk shares. 
The war bond, were also In better 
demand^ Sales of the lajtter Issuesi re- 

are understood to have been 
forced, by the loaning Institutions.

65 . 27 U 2766
should soon be reflected in the 
market price of this'stock.

Write for Special Report
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8983'5 **

.80 •eeemees167- 1*5
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2**i LIVERPOOL PRODUCE.2*H157
88 U4100 Liverpool, #uly 27.—Beef—Extia India 

mess, nominal. , ,
Pork—Primo mess, western, nominal.
Hams—Short cut, 14 to 18 lbs., ’218s.
Bacon—Cumberland cut, 26 to 30 lbs., 

184s; Wiltshire#, 200s; clear belllas, 14 
to 16 lUe„ 202*; long clear middles, light, 
21 to 34 lbs., nominal; long clear mid
dles, heavy, 35 to 40 lbs., nominal; short 
clear backs, 15 to 20 lb*., nom.??*!
«boulders, square, 11 to IS lbs., 15Us, 
New York shoulders, 134s Od.

I>erd—Prime western in tierces, 158s 
Od: do. American refined, palls, 156s 6d.

Turpentine spirits, 170*.
Rosin—Common, 48s.I'eiroleum—Refined, 8# lKd.
War kerosens—No, 8, 3s 2Kd.

era.the H. P. Kennedy,

lbs., a* 311,75: 2, 1176 
.300 lbs., at 411; 1. 1W 
10 lbs., at 17.26. 
is., at 410.7e. 
metreng sold ayons

'K76 The only definite development of 
financial Interest during the day— 
publtcstlon of the eeçoml quarterly 
report of the United Btatee Rteel 
Corporation—did not materialise until 
after the close of the market. Total 
earning* of 443,150,705. compared 
with 842,089,010 1n the previous quar
ter, and were several millions under 
popular estimates. Bonds reflected 
In a general way the feeling of pessi
mism so long prevalent In the stock 
market, Lfcerty Issues were mate
rially lower on heavy offerings end 
pressure was seen In many of the 
better known railway and Industrial 
bonds. Total sales (par value) aggre
gated $14.275,000. Old U. 8. boiMs 
were unchanged on call.

SYNDICATE BUYS 
SHARES IN V. N. T.

S9
9«H2!> Building604-6W. *28

JfL 120
Mif.

37 . 37 „ 30HOME BANK DIVIDEND 
IS NOW SEVEN PER CENT.

. 78820 lbs., at 44.80; 1, 88» 
,«40 lbs., at 411.76; it,
; 3, 2400 lbs., at 
5; 2, 1870 lbs., at 
b*„ at 410.2»; 1, 1260 
11,400 lbs., at «7.50, 2. 

3. 3410 lbs,, at $11; 6, 
920 lbs., at |7; 4, 2780 

1010 lbs., at «71 1, 1020 
tbs., at «4.26; 1, 1210

187 Tut*,| 81,748.
Silver, 8*H.

STANDARD MINING EXCHANGE.

LOUIS J. WEST & CO.«7,741
411 Shareholders Agree to Dis

pose of Treasury Stock 
to Operate Mine.

Shareholders and directors of t.ie 
V. N. T. Company met yceterday at
the adjourned m«,t ul.™ûînn B Wll . 
accept the offer of Hamilton ti. Wills
to finance the company by purchae- 
lag 600,000 shares of treasury stock.

During theVlnterval between yes
terday's meeting and the last one, he d 
on July It, Major J. Macintosh Bell, 
the engineer In charge of operation», 
got In touch, with the English Interests 
connected with the mine, whom he re
presents, axid obtained their assent to 
the present scheme of new financing, 
as a substitute for the mortgaging of 
the property to the Associated Gold 
Mines of Western Australia to the ex
tent of «60,000, which had originally 
been proposed,

The English Interests expressed a 
desire to participate In the syndicate, 
to which Mr. Wills readily agreed, eo 
that the fresh funds tor development 
work will cotpe partly from Canada 
end partly from overseas.

Tho syndicate undertakes to pur- 
chaMC the snares In three blocks. The 
first lot will be taken at once at a, 
price of 16 cents a share. The second 
lot will be taken at 40 cents a "Share 
six months hence, And the remainder 
it 50 .cents tee, months from. now.

This will net the company «190,000 
It Is estimated that «150,000 will

72 Member* Standard Stack Eaithine*»The dividend of the Home flsnk has 
been raised to- a rate of 7 per cent, per 
annum upon the paid-up capital stock. 
The directors announce a disbursement 
of IK per cent, fdr the three months 
ending Aug. 31. payable at She head 
office and branches on and after Wed
nesday, the first day of 
shareholders of record at 
business on Aug. IT.

NEW YORK CURE.

New York. July 27.—Trading during 
the greater part of the day’* sessions 
was weak. In some of the more specu
lative iesues there were losses as high 
as four points. General Asphalt, after 
selling down to 69. moved up to 60%. 
Rdtall Candy cased off to 18%. To
bacco Products Export* gained fraction
ally at 14. Orpheum Circuit was weak, 
dipping from 28 to 26%. Steamship was 
firm around 2. Pulp and Paper wae ,a 
bit lower at 6%.

The oils were Irregular. International 
Petroleum moved around 32. Maracaibo 
Oil dropped to 21%. Tropical became 
active and moved lower to 18. Balt 
Creek reacted a pglnt to 88. Boone was 
strong! moving up from 2% to 3%.

The mines were ’easy.

PAY QUARTERLY DIVIDENDS,

44% 'ii MINING SECURITIES J80
11% 31 Write fee Market Letter. 

Confederation l.lfs Building, TUOtiNTO,Open High Lew Close Sales
., 24 14% 14 ... 8,000

Gold- 
Dome Ex,

. Con. ...610 ...

217
3»05

2d
Hunton .....
Keora ........... 1
Kirkland L.. 64 
Lake Shore.. 119 
McIntyre ...196
Monets ........... 8% .
P. Crown ... 27
S. Gold M... 20 ..............
Teck-H............ 8% 9
Thompson-K. 8% 9
V. N. T------- 26% 17% 1

Silver—
Bailey ............. 3% ...
Beaver ...
Chambers-F... 7%
Crown It.
Olfford ..
Jja Rose
MoKIn.-Der... 61 .
Mining Corp. 154 .
Nlpliilng ...875 .
Peterson L.. 12% .
Tirol sk.............. 84 ............................ 2.000
Trethewey ... 26%,.. 28% 38% 8,200

Gil and Gas- 
Petrol 4M1 ...186 ...
Rook. Oil ... 3 ...

Sliver, 98%.
Total sales, 91,785.

$ 9599 WmJUEE&SON1,000ii%6* 'i»% 4,700September, to 
the class of

Toid lambs, fiparkhall end • 
it at Sc, 15 at 9c and 4
lid tor the Corbett, Hall,
Lck of iambs, averaging 

the Harris Abattoir at 
top price of the day.

I two days bought 160 
End* of eteens, 900 lbs.,
k. 60; two loads of eight 
|o lbs., cost from «10 to
II said the good close of 
e, if any easier.

l, so far this week, have 
bo cattle. Butchers. Ill 
[«7 to $12.50; bulle, 18.60 
krs and cutters. $4.76

•
iy sold the following

[1020 I be., at 411.45; 4L
Lbs., at «9.60; «, 1470 lbs..

lbs., at 14%c; 1, 816 
k> lbs., at 19o; 1. MO lbs.. 
b lbs., at 14%«! «. 210

I he., at 17 %c; 14, 10 lbs.,
[lbs., at l»%oi 11, 80 lbs.,
. at 17%c.
lbs., at 8%c; 1. 148 lbs.

Hell, Coughlin Co. add
1rs, |14 to 314.60; good, 

medium, «13.76 to Elk;

tlL60 to «11.76; good, 610 
urn, 38 to |9i common, 
e, «6. >
III to «11.60; butch «re, .

38.60 to 38.60; heavy. 84

CHE1E1 MARKETS.1,0001520<y 1,126 Real Estate and General Insurance 
Brokers.

All Kinds of Insurance Written 
Private and Trust Funds to Lean 

24 VICTORIA STREET 
Phones; Main 598 and Park, 467.

55 ■
350134 Woodi took * a Ont*, s July 27.—At tnê cheese inarkA today, StO whlto end 750 

colored were offered at 23%c bid, no 
sales.

96
Ü2 *7 3,900

1,300 
9 8,400
8 1,800

27 32,600

m l .
130% 118%

71% 76%
401

at Paschal Que., July 27.—At today e 
masting *of the bt. Paschal Dairy Board 
?se boxes cheese sold to Hodgson, Mont- 
560 boxes cnee* ptckagc« butter sold
to*Ayor Montreal, at 57 5-16c.

NEW YORK STOCKS.

9496 ITBIOIIG PICE j||[ home BANK81 ............... 1,000
45% 43% 2,10090 44%41% 40 5004951r 2,000283836% 1,15,000l115 OF CANADA4- 2.000. 55
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Am. Can. L'.'Hiï igg% 181 132% 2,1001 the face of tight money conditions, 
ion 41 42 41 42 m| brought down wheat prices with extra-

A H •* L pf. 80% 71 7|t^ 81 2,600 ord|nary iWKtnees today, especially Just
Am S Ras.. 14% U iiH ,.no I before the çlose. The finish was wild,

.Ami In. Corp. 79% 79% 77 79% î'foo H%c to 14c net lower, with December
TaS Linseed. 75. 75 72% 74% ^ 33,35 to |1.36% and March $2.37. Corn

Am. Loco. .. 91% 95% 91A 92% . i0»t 4c to 6c, and oats l%c to 5%c. Pro-
7* R.. 68% 57% 66 56% 3.W0 vli,onii however, ,nned 6c to 6?c.

Am. S. Edy. . 35 36 85 a # More than half of today’s steep descent
Am. Sugar .121, 121 »» "300 ! of values In the wheat market came
Am. Sum. T. 85 eo ” n,»î* j 000 during the last thirty minutes when
Am. T. & T.. 95 96 «il» goo holders of the grain were confronted
Am, 'fob. . -209% 209% 206 1,300 with the alternative of quick llqulda-
Am. Woollen «8% •» 4# 1,100 tlon or of putting up funds overnight
Am, W. P. Pf. 44 « ' w .... to an extent that wae virtually prohlbl-
Am. Zinc ... 18% iî” «3 jgit 5,600 live. . The majority of dealer» appear-
Anaconda ... *3A »* -« 791,, 2.500 ad to liave figured that with a drastic
Atchison . 79% 71* lts 161 2,000 decline yesterday, end whh further
At. O. * W.Llljll 108% 110% 84,800 aharp break» this morning, a decided

■’ 31% 81% 80% 81% 2,100 rally was to be expected before the
5- £ °.y? '• «6 86% 82% 84% 18,000 close. Instead, demand was «nearly life-
B. |v 2,.-" 21% 23 21% 21% 700 its*, and the rush to sell quickly be-

wri ’lOS 104% 103 104% 800 came a stampede. Bearish crop reports,
5.UrP« a^îup'21% 21% 20% 21 lowering of export business and Indus-

Pa^kerS" 68% ... ... • ■WL trial strain were all apparent factors, 
nt ' Petrol 27 27 26 26% ^00 corn and oats gave way with wheat,
nîn Pac ..118% 120% ll»% 7*0% L*00Uut aufflclent buying power developed
2;"' ft»' :: 69« 09% 57% 59 4,600 ^ keep the two feed grain market» re-
Ohand .Mot.. 94 94 86% latlvely In cheok. Moat of ths pur-
Ches & O. .. 63% 68% 63% 58% chaalng was to collect profits for short».
C M. A »! P- 32% 82% 82 82 A LJOO Upturn, ln provlalons were due to

do. pref .. 48% 48% 48% 48% | eupport from packers.
C. R. 1. A P- 84 34% 88% »»
O. Copper .. 14% 14% JJH 1J%
Chino Cop. . 28% 2» 28%
g0nK ï'ïr :: *?% 81% lï% 81%

D. Mine* ... 10 *ji% ’ià

30 50
NOTICE OF QUARTERLY DIVIDEND,

t/at a
Dividend at the rate of Seven per 
centum (7%) per annum upon the 
Psid-Up Capital Stock of this Bank 
ha» been declared for the three months 
ending the thirty-first August, 1820, 
and that the same will be payable at 
tho Head Office and Branches on and , *
after Wednesday, ths first day of 
September, 1920, to Shareholder* of 
record at the doso of business on the 
seventeenth August, 1120,
By Order of the Beard,

126 on the 
terday,316

,....185% m 250 Notice la ' hereby given
180
192183
181183 50

190 1,000
201
382

210
309%

153%

310%Winnipeg, Julv 27.—Dividend* on 18,- 
(,00,000 of seven per cent, guaranteed 
f-tock of the Winnipeg Electric Railway 
will be paid quarterly, Instead of semi
annually, It wa* decided at a matting 
of shareholders hero today. The laaua 
of this stock waa authorized by the 
shareholders on May 8, and today’s meet
ing, It Is announced, waa merely to 
change the Interest periods. The stock 
I* to be offered (or sale at par value of 
3100.

TORONTO SALES, UNLISTED.190
164 /

—Afternoon —
Abltlbl—25 at 82%. 25 at 82%. 26 at 

62%. 5 at 82.
• Brompton (new stock)—20 at 72%, 6 
at 78. 28 at 72. 10 at 72. 25 at 72, 26 at 
71%. 28 at 71%, 10 at 71%.Ont. S. Prod!—24 at 87%, 15 at 87%. 

Vipond—2200 At 27.
Meta caml—25 at 01. 25 at 61, 50 at 61,

5°North Am. Pulp—20 at 8, 20 at 7%. 100 

at 7%, 100 at 7%. 100 et 7%, 100 at 7%, 
100 at 7%.

N. BtewerlèS—25 at 63%, 26 at 63%, 
26 at 

Dorn

J. COOPER MASON, 
General Manager.

Am.1881421'
165

Toronto. July 21, 1890..68• V
145v:cud.

be ample to Instal all necessary new 
plant and place the mine ort a pro
ducing basis.

A recomméndation waa made by the 
•hariholders to the board that the 
work of dewatering the mine should 

’ be commenced at once. This was 
agreed to, and It 4s now hoped that 
actual mining operations will be under 
way by October 1.

112
changed. Prices for mlllfeed are main» 
mined owing to eomewhat limited sup
plies. Trade In rolled oats Is dull, Thdre 
is little demon 1 for baled hay, with 
prices unchanged. Tho feature of the 
egg market was the stronger tone which 
developed. Price* for all grade» of eggs 
were advanced two cent*, In potatoes, 
the undertone li easy and supplies com* 
trig forward are exceeding the ImmedK 
ate requirement*. The tone of thn but* 
ter market is somewhat easier. Bust* 
no*» In cheese Is quiet. ■

Oats—Canadian western, No, 2, $ 1.291
d°mour—New standard grade, 114,16 »

- Rolled ont»—Bog, 90 lbs,, 86,80 to |6.I6, 
Bran—864,25.
Hhorta—161.25. „
Hay - No. 2, per ton, car lot*. 829 M

’’cheese—Fines’, -astern». 25c to 25%<u 
Butter—Choice»: creamery, *7%o to

jfl*g*i—Selected 64c.
Potatoes—Per Lag, cai\ lots, 54,eO t« 

33.75.

140
121

290304
160\\ PREFERRED STOCK ISSUE 

BY BIG STEEL MERGER
150

1 30l
' 132

o 117.25.
314.50.

ek, Limited, sold;
990 lb*., at «111 14. 48# 

040 lbs., at 818 i 4, 9W 
810.54); 3, 890 
$9.76.

140 63%.
____i. Textile—20
Holllnger—100 at 5.5». 
Porcupine Crown—1000 et 27. 
LauvenWde—28 at 118,

—Afternoon.—

a
at 141.Montreal, Julv 27.—It 1* understood 

that preparations are on foot to bring 
out an Issue of $25,000,000 eight per 
cent, preferred, nnd participating stock 
cf the British Empire Steel Corporation, 
simultaneously In London and Montreal, 
with a possibility of a Now York con- 
nectto.i. After the meeting of the Can
ada Steamships Lines,’ shareholders on 
Saturday to ratify tho deal, only a few 
of the smaller lines will remain to be 
swung Into line, so that it |s probable 
that the entire i.mrger deal will bo fully 
consummated enrly ln August.

In the meantime preliminary steps are 
being taken for the flotations. If the 
Issue meets with success, an Issue of 
common stock 1j expected to bn brought 
cut later.

Bonds—
Canada Bread .........
Canada 8. 8. Lines., 
Can. Locometlv-i .. 
Dominion Canner» . 
Electric Develop. ..
Penmans .....................
Porto Rico Rys. ... 
Province of Ontario 
Quebec L., H. 4 P. 
Rio Janeiro, 1st.... 
8ao Paulo ..
Hpanlelt River ...........
Steel Co. of Canada, 
War Loan, 1926 .... 
War Loan. 1931 .... 
War Loan, 1187 .... 
Victory Loan, 1922 . 
Victory Loan, 1923 . 
Victory, Loan, 1021 . 
Victory Loan, 1088 . 
Victory Loan, 19Si .

i
87. 80

79%
MONEY AND EXCHANGE.

London,July 27.—Bar silver, 58%d per 
ounce. Bar gold 108» 9d. Money, 6% 
per cetti. Discount rates; Short bills, 6 
to 6% percent,; three-month bills, 0% 
tc 6 11-16 per cunt. Gold premiums at 
Lisbon, 140.

i90, 860 lbs., at 
„ 780 lbs., at . 
i lb»., at 611.60; 1. 1020 
2. 1060 lh»., at 810.40; 2. . ,
0.90; 2, 1020 lbs,, at 111:

$11; 2, 1180 lbs., at 88;
|8; 2, 960 lb*., at 46.60.
$160; 2 at $320; 1 at 81341

92
909„

Whalen—10 at 64,
Abltlbl—5 at 72. 36 at 61. 
McIntyre—BOO at 195.
Dom. Foundry pref.—5 at 94. '
North Star—25 at 5.00.
North Star pref.—10 at 8.60, 200

soS')
88

32%
90

"*4 03 ijat7374
8.60,787»

>ld for Dunn and Levick: 
i, 819 to 310.60; medltfm. 
mon, 310 to $13.
, $9 to «10; medium, «I 
$5 to $«. 

n>, $U to $14.
» $18.25.
Halllgan sold; ;
*66 lb*., at $13.66; 12, 950 f 
11, 835 lb*., at 111.74; 4jJ 

1, 880 ll>*., at 410.40 r 
12,65; 1, 960 I be., at $10.50: 
$10; 1, 970 lb»., at IMOi 
$12; 2, 915 lb»., at «13.60: 
$12.50; 2, 930 lb#., at $11:

MONTREAL PRODUCE MARKET,Paris, July 17 —Prices were Irregular 
en the bourse today. Three per cent, 
rentes, 53 franc* 9n centimes, Exchange 
en London, 48 francs 25 centimes. Five 
per cent, loan, 88 francs 66 centimes. 
The United Hiatus dollar wae quoted at 
12 franca 72% centimes.

Olasehrook & Cronyn report exchange 
rates os follows :

Buyers, Sellers. Counter, 
13 19-82 • . 
par.

89 ,800
95% UNLIS1 ED STOCK».

Asked.
Abitibi Power (a) com.,.. 82%
Brompton common ............ 73%
Black Lake income bends. ... 
Canadian Oil Cos. com.
Carriage Fact. com....

do. preferred .............
Canada Mach, com...

do. preferred .............
Dom, Fde. * Steel com

do. preferred .............
Dominion Glass .............
Dom. P. & Tran* com.

do. preferred ............
King Edward Hotel ,
Macdonald Co., A. ...

do. preferred .........
Mattagaml Pulp com 
North Am. P. & P...
North Star Oil com..

do. preferred .........
Prod, to Refill, com..

do. preferred ..
Steel A Rad, com

preferred .........
do, bonds ...............

Volcanic Oas A Oil.
Western Assur. com.
Wes. Can. Pulp & Paper.. 42
Whalon Pulp com................. 54

(a)—Now stoct.

non
7001 Monti eel, July 37.—Cash oat*

8,700 weaker on the local groin market today, 
12,600 with prices down a cent a bushel, but 
14,800 with a belter demand at reduct4on. 

4384 8,200 There wa* no development to note In
' 2001 the flout market, and prices were un-

1,100

91 were
91 Bid.
96% 82
98 78%99
98 3099
98 ‘ I- 
99%

53tl)
NEW VEIN DISCOVERED

ON CASTLE PROPERTY
2830 ■w T

S‘”v% WV. §§ ;i| • *

IFlF-iW’sHmStien. Mot. .. «% j» ..B 59 2.T0U
Goodrich ... 67% B)% 7% 8(W
81’ N'O etti $4 M 34% 85 2.600
O.' 8.' Steel.. 55 86% 55
»’ 3 Is „e
Inter Har. "1«%1JJK126 126
In. Cop. .... 4» 49 47% 48%
Int Nickel‘.. 17% 18V* 17% 18%

“'cT. : 4 w s% IV 1:285
copper-: 36H Vti » S <'*>n

'il' ’ ' it 14 'es% 63% 68% 2.7ÀO
Lack. Htaal • J * 22\$ 3,600
Loews ........... 22V* ---4 ^ «$2 1,000

Mex! ::w'l6o5i76 >79% 27.700

Mldm‘.t«?P-:: 88% 40% 39% 40% 2.600

MVaV. 68% 88% 65% 66% y260 .

Nat Lead 74 74 T*A ^

n: y: c: . : ‘«if "ïîî v,0° !

Erie100. 101 700S3
do.N.Y. fds.... 13 7-16 

Mont, (da... par.
Hter, dem.. 430
Cable tr.... 481 132 ...............

Ttstei ln New York ; Demand sterling. 
171.75.

3234I 71
% to % 164

69411 I67TORONTO SALE*.
Howard Gordon A Co. had the fol

lowing' wlrr from Cobalt yesterday;
Another high-grade vein of Impor

tance found on surface of Castle Fri
day last, President Blrkell and Gen
eral Manager Ennis uf McIntyre visit
ed property Friday and Inspected new 
vein.

94vs
bG

65 r-riHE present favorable 
I situation of the gold 
x mining industry is one 

.which investyaoannot afford 
to overlook, IndustriaUlockii 
have had their day. The oil 
boom is on the wane. Gold 
stocks are due for a big up
ward swing in prices. Pres
ent quotations on gold stocks 
are low simply because of 
the holiday season—invar- 
iably a qtiiet period in the 
mining market. We look for 
a big market in gold shares 
thU fall. Meanwhile, this 
is the time to pick up bar- 
gain» in selected issue». 
Write for our list of better- 
class gold stocks that should 
be bought right now. Send 
the coupon and receive this 
information by return mail.

Hales.Op. High. Low. Cl.$11. 62
lb*., at 111.25; 1, 610 lbe.. 5 \ 3893%tsusr.na «* ’« ii

Iiai$elona ... 5 ...
Cement ......... 56 59

:T::: :

84%
568DOMINION NOTE CIRCULATION.

Ottawa, July 37.—The Dominion note 
circulation on July 15 totaled $202,816,- 
260.17, which Is covered by gold to the 
extent of 395,536,190,11, «id by deposits 
of approved securities to tho extent of 
Mother $131.086.136;

57611
Zeagman A Sen'» sales

lb»., at $9,60; 1, 1190 lbs., 
lbs., at $10.

> lb*„ st 318. 
springers—1 at 865. 1 at 

29.50; 1 ftt 8165.
A Sen sold:

780 lb»., t1®’6®;.. Ih„
h lbs., at «11: 8, 8630 lbs,, 
180 lb»., at «11.10i 1. 1*00 

1180 lb»., at «7; 1, l**9

10 40050 68%31$166 13%89
50 -on82%no61C. P. R. ..

Can. Broad 
Canner» .. 
do. pref, .

Can. 8, fl.. 
do. pref. ... 81 

Can, Perm... 164 ...
Maple L. pr.100 ... ...
Mackey ........ 70',ii 70% 70

do. pref. ... 07 ...
Nlpieelng ...8.90 "...
N. B. Car.... 4% • - •
Que. L * P. MVi •••
ItionrdoT.Pr::2?4 214% 214 214%

HteeV-f Can. 71 71 70% 70%
T.np«f. üo% iü

3% fitcrl l’orp... 66% 65% 83V4 83%
61 K Wheat . .134 ............................

1 1-16 IV» Smelter* .... ............................
% Twin City . .88%............................

9% T, O. Trust.200 ............................
10% Banka—
25 Commeicc ..185% 185% 184V. 164% 

1 j* Dominion ...19*
..Vf Hamilton ...JSo •
* ,3 I Imperial

*3 htnndaid ....210% ...
-K j War Bonds—

•J 112R .....
4? i 1937 • .

1,000 »II 7%8>1 <
25 4.0057% .8.00

.3.50.i0 3.10PRICE OF SILVER, 88 .......................... ..
74% 74% 74 74

II 80% 80%
60 7%8 Vs
17 1112l*)ndon, July 27.—Bar silver, 68%d per 

ounce,
New York, July 27.—Bar silver, 93%c 

per ounce.

50 15CHICAGO GOSSIP. 10 65do.‘70 «I 76A L Hudson A. Co. had the follow
ing at the elo*e ;

Chicago. July 27.—Wheu-t—This
market started lower and kept under 
last night’s prices all day. mainly on 
account of the favorable reporta be
ing received from the winter 
country. Southwestern points 
reported to he free sellers of wheat 
even at the decline, Many fresh rust 
report* trom the wheat country, but 
the clone wa* under heavy pressure, 
carrying all the market* with It.

Corn -Heavy calls upon the coun
try for protection on corn held, coil- 
p’rd with almost perfect weather con
dition*. brought about considerable 
nrensurc early, hut the buying to take 
profit* wa« ln*'*tcnt. There were 
i«l*o a number of local traders willing 
to make purchases for an upward' re- 
setton. The !ow»r, range of rash 
value* for nn grain* now bring, about 

I free "fforinir* on bulge*, 
unable to locate

.0040 75
10 10!,"iNEW YORK CURB. 25 41%ll) lb»., at $9. ,

f 19 lambs, M16 
fb»,. at 817.40! »0, 1465 lbe..

15 lbs.,

1
45 51Supplied by Hamilton B. Wills A Co., 

Limited, 10
25 A 1Rid. Auk.wat |10; 1. Hi »>i " 66wheat Allied Oil

Auuil. Royalty .......
Anglo-American ....
Forme Oil ..................
Boston & Montana..,
Ronton »'• Wyoming.
Canada Copper ....
Cont, Motor* ......... .
Dominion Oil .........
Divide Extension .,
Elk Bnaln Petroleum 
F.ureka Croesu* ....
Federal Oil .............
Farrell Coal .............
Glcnrnrk Oil ...........
General Asphalt ....
Gilliland Oil ............
Gold Zone ................
Hcc.1* Mining .........

While being | Hoyden Chemical ., 
any reason for nnv Livingston Oil .......

i............
-mr rally. Tim 1 Sf?"! . i ! ! ! ! i 1 !
«nr at prevented corn from bolding | New Mother lode..............
an> advance* and renewed the sol I’m. ! North American Pulp,.,. 6% 

Oats—Sharp liquidation mo do « Omar .... .........
July ri"\i7priè,rrLCMH»'pr,mhèr r,Ji'fc«.io.i’n;rire_'.

Z ?hmnhrr flr"
►ale. ' t nJr,n I’tS'tatlon about | |ty^„ oil ...........

' * e|>’ \rom more favorable ; Submarine Boat 
I'4Mrea than exlat today. 1 Hllvcr King ....

. 23 21 CHICAGO MARKETS.2523 27were 16021 22 A. L, Hudson A Co., Standard Bank 
Building, report the following prlcea on 
tho Chicago Board of Trad*:

Main Entrance 
to Toronto Officei

166t
RKET NOTES. t IS63 15
iw Special Sals*, 
sey on Monday

Prsv.
Open. High. Low. Close. Close.

23. sold for
.german ■ Comers» ** 
about 80 lbs. ap*e«' 

ti all, to Ruddy at «17.90 
notch for the day. » 

> i&mhe were brought in ny 
1 of IAiktv* und A-ndOTO» 
1, and rcflrctbd Inftnlt# 

Hood’* *h««p’,bre»d{ng' 
Corbitt, H»»- 

of lambs, 
the Harris 

lb. Good

5 Sfc&i" «’‘8*8*8* Mel

• 2» 2* 11
i I tSi?S£ :: M ;»| ;« >»

K5,,n,U :: 88 vA S* si
Royal D..........
sin. on .... - „8.-H. Steel . 65% 66

1 Wheat- 
Doc. ... 243 
Mar,

244 233 236% 247%
243 346 235 237 251

206% 208 Vj 206% 213
180 180 174% 176 111

1221
127% 6lull RyesL 206July12% ,100Sept. .

Juwrn;. 145 145 140 141% |4«%
Sept ... 113 143% 138% 139 144
Dec ... 127',4 127% 184% 123% 138%

Oats—
July ... 80
Hept. ...
Dec. ...

Fork—
Jply ... 25.75 ...

26.10 26.

1027 '"09
2% ',1)094 83.100 iM34 04% O4 

, ,96% 96% 94Vs 90% 834,000
69rdy (the 

), wold a deck 
llw. aplecn. to 

erday at 18%< 
od aalesmanehlp.

TOO
28 *a eIntormotioa------|

Kindly aand m* j market titter..

87% 34,100
! 54% «7% 84% 16% 10;300 

7B 75 74 74% • • • •
27% 27% 25,400 
0» 66

1511
4 1-16c a 74% 80%80% 74

6$H * * 71
70% 61% 6 a

m.ontreal stocks. 70% 71 21% 28%70% 10070
AGO LIVE STOCK,
July "iT^-Cattle-Recetot*
1 yearling and best handy 
» strong to 25c higher, W 
1, 817; best yearlings. IIJ.JJ 
it.ier* steady around «18.2e- 
very dull and uneven! bu«
eight*. $12 to 3161
weight butlcher bull»
>ck Heady; medium Kino
■per* Blow, 44.84 tj »4’" 
n 75c higher; bulk, «*•■
Hpt.Awnbo; opdned SOc loW'
c to 76c lower; under-wetgn^ 
a,t; early top, 316.60; 

bulk light and bulchM»
, bulk p**i;f, .n 

good pigs. 4*8-60

id Lamba—Receipts, 
ia mostly 26c lower, - w 
, off most; sheep stronS L 
choice western lambs^li»^ , 
others held higher, w 
ilk. 813.50 w 3H;7B^wetn # 
Ltlve ewes, <8.2». I"*1"* 
lamb* $13.2*4.

«’'Vârûî.s1
• Atl. Huger.. 154 154 1*0% 142 1.H4

131 ! do. pref... 131 181 178 1,9
59 , Abltlbl .... 82% 84 81%

6 , Brésilien ... ....
7 " Brompton .. 73% ,3 ,1 j
3% : ran. Cem.. -'*%■•• •

■ 7 Car pf... 100% •
2% Can. Steam. 73% '•> '3% •«
7 con. Sinclt.. -*%

% Dom. Can.. «,9 59 »3% ">6-t 113
22% Dom. Ola**. 66 ............................

11% 12 1 Dom. Bridge 98
31 33 I Dom. Tex... 140

56 touircntlde.. 118 HI 
14% 15 Mont. Pow. 83 . v
10% 10% Nat. Brew.. 84 1

1% 1% Ont. Hteel.. 81 ...
il 1 ii Qucbee .... •>*
V"H 15 Hptlfilh 65 Ïîoh i:,4 i!#"i tilU

.Ji.Y&'jjï’SÜTB
Weyagem’k. 127 187 134 134%

............................................8k 88 85 IBS
“•* 5S™SJ; ■: ;; ;; ;*,$ 55 «B8;

«.udebaker .. W 6^e. %% 990
.............44% 43% 44% 17.109

37,,.. 36% 34 3,1
ii 64Vi 64V, «2% 63% 3,109

113 113% 112% 113% 900 I
... 68% 65% 671, 8.009 ;

Natae15%
1% aopt. . 

Lard4 »217 ttradebaker .
Teim. Cop. 9%
Trxaa Co .
T*x. Peu 
Tob, Prod .
Un. Peç •
U. 82% 85

p, -b L'iiD
V S. Rub. .. *» O'
U. R. Hteel

153 «17.90 14.10 .........
11.00 18.40 r,.o9
18.40 13.80 18.55

15.40 16.07 .....
14.00 16.13 16.10 
ÎT23 16.50 16.30

A44r*M1,370
305

1.169
no

17.95 11. 
. 18.30 IS. 

11.40 IS.

July ... 
Sept, t 
Dec. ...

Riba— 
July .. 
Hept. .. 
Dec. ...

56 1141%5%

F C SUTHERLAND €TCO
Stock Brokers

Members Standard Stock Exchartfe 
12 KM St Bast Toronto Ontario 
211 M<Shll St. Montreal Quebec

3% H .75 16. 
.00 18. 
30 16.

1
82 SR,... 2 t-16

63% I.OO’l
500

91 88% 90% 13,100
' 19% 17% 89 U.ioo

do. :'‘0^i07%iu6%>o6%
vuhcop. .. JJ% ««;. M* 5$ ....

Prev. Web. "a" .. 22% 23 22% 23
Open. High. Low. Close. Close, west. Md. .. }% J% ,2,™ ,;«,'io

2201 Jsn. ... 3*. 30.25 89.60 30,25 29.44 Wesl'houee ■ 4* « 2„n 1
ÏÎ9 Mar. . 1 29 . 29.68 29.05 29.44 11.1* W.-O’land ... <7% 1-% 16% ,7V» e'LJ

1.735 May ... 21. 29.20 28.40 29.20 25.44 W. *^0 ’ ; w « « 3,8001

XW* De*. :v. 30' “ 4 ^ .h»ry.

m
• 1

%
NEW YORK COTTON.22 2093 93 93

140 140
117 117

.,01 1.600A. L. Hudson A Co.. 302-7 Standard 
Bank Building, report New York Cotton 
Exchange fluctuations as follows:

135 2,000Halt Creek Producer* 
Hlmm* Petroleum .,

35 1,444LARGE WESTERN CROP.
- , --------- Hkelly Oil .............

— rI A. Kealy of ,p. Western Hweet* of America.,.'i 15 te 58SS IS. «SI: î™: SSS*5."::::;

I "h" iarV..r:;:n’, crmiu rn"fA pir «»»■.........
I 10 4»UM t,n TSM1*. according V. S. Hteamahlps.........

- crnnre,e,lt ln^lc»,lo“*. barring thu 1915 United Profit Bhartng 
op' White Oil Con............

IS14% 44 64
6.60 ................ MM

31 21% 10.60;
30,000:
ln-bs-

1% ■:
V1%1%

.... 17% IS

t

J, JL

24m
1

#
;

v
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