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S‘I”OCKS ADVANCM

THER SHARES' DECLINING‘

Y action ¢f mining shares, especially those of the gold mming
s, are acting in the opposite direction to most
and the most valid one see
opinion that the end of the war will be of immense benefit_to
a purcbasing commodity. 'Porcupine companies, which now earn
are doing so under heavy costs for I
of labor.
2dn at least double the present production for -the Dome, Hollin»
Investors therefore buying t#ese and other promis-
stocks ave doing sv not in boom days, but when conditions ap-
are at their worst for these special companies..
Boston C'reek and Davidson both made further advances ant sola

, there is a reasom

cent.,’
an suffering from a shortage

Mcintyre.

o highest prices yet touched.

just recognition of the change. entitling them'to
badly needed during and after the war, and

as well.as gold will be
rice of silver
of production

bbalt companies will then experience a considerable benefit.
and silver stocks are quit
es, particularly industrials, are makin
o Those having doubts of the investment bossibi]!i.iee of zood
¢ stocks might compare the records of some Cobalt a&
and their present prices with some vf the other li
Toronto ‘ctock Market during the last ten years.

spears tu ke that gold
while other securities

is gradually seeking a much higher level.
for silver will also follow the close of the war, and

ther securities.
s to be the :un-

and materials and
Larger plant installations

In yestercay »

also coming .
sell . ‘hignex.

The silver stocks are

A reduced

The.
likely to appro-
de-

Porcupiie
issues on

A

The Total Amoun uting

1916 was more thanzo% in excess ‘of the pre-
vious year’s record, whxle canoellatmns were
less numerous. . :

Lot us send you soma

onm LIFE ulsumoe oo.,

4

I

mmm

Agom wnnﬁﬂl lll unnpmd dldl'legs

u’ﬁecord of Yesterday's :mcts

RS FORCE DOWN

, PRICES OF STOCKS|

ic, Afraid, Refram From

Extensive Buying at
New York.

k|

TACK US. STEEL

'S"ells Twenty Thou-
d Shares in Two Days
on Exchange.

‘ to The Toronto Wor‘d >
l'mk. Jan. 80.—The bear contin-
it easy today to hammer
&l around the room, and during
hour it was successful in forc-
Haven fo & new low record and
 8t. Paul down to the lowest price
| since 1915. The pounding of
en was accompanied by reports
e inability of the company to
its proposed financing, and
owd gathered in the stock exchange
h to say about reorganization and
ent. . . Some long stock was
£ gut om .this morning’s violent de-
! ﬂph was not checked until the

at 39%, a loss of four points.

¢ of U. S. Steel common was at-
i to Jesse Livermore, who lB now

«Beach.
_Horton & Co., who sold 10,000
yesterday, and ’borrowed the stock
glivery last night, sold 10,000 more
0 ing. helping to -put the price
ter its rally to 113 to 111%, but
pot long before it came back to
All the talk in the room was to
et that disappointment would be
nced over the ameount of the extra
# to be declared this afternoon on
mon stock. ‘Information received
sortant circles a few weeks ago was
‘had been decided to pay 3% Dper
gtra, but for the. past two days
ns have béen made the ex-
dend will - be-only.-18; -per. cent.
s as to earnings ranged all the
om_$95,000,000" to $119,000,000. - The
ss in these stocks wa intensified
rive at St. Paul, which sold down
m 898 to 87%, the lowest int touch-
since 1915. General, Mot dropped
om 114% to 109%, and many other
ks sustained losses of two to three
ts. Some of the conservative traders
‘that this market comdition could
ve been created unles}inslders had

und

sy

\4’3‘

pusly sold large amoun of stocks,

Hﬁ!lzﬁw prevailed when stocks were
lowest level. The speculative in-
is, almost wholly committed to the

side, and the only buying noted In

market comes from interests with

s to invest. The demand from this
is easily able to absorb all the of-

gs of short stock, and whatever long
g from inside interests that appears
finds a good demand at recessions.

i sl

v

Hercn & Co, had the following at the
4

York, Jan. 30. —Further hetavy
of Dominion Steel was easily
It would appear that

d shares have been

the absorpt.
& most creditable performance. 'I‘hea'e
‘Some eelling of other stocks but in
could the weakness be called
The declaration of 13, per
8. Steel d‘i;r“*lec'tDrs was
ot up to early expectations, but conserv-
‘*ﬁ’wletm S?\'ldh Iz;:cthxs ghould be bene—
mto the market in the long run.

S

Acmrrv IN VIPOND, THOMP-
’ soN KRIST SECTION.

With the mmendiﬂg jatification of
ﬁ\ﬁ lma.lga,mat‘mn of Vipond and
North “Thompson, considerable activ-

.y ds displayed on both properties,

@nd ore is being treated in the Vipond
“mill that is being taken from the
m Thompson, which blends advan-

tageously with the Vipond ore. Dia-

ﬂ*‘d drilling of Thompson- Krist is
being continued, and the jrills have
. Beem removed from the locations first
‘&Bﬁed upon to a pdint of vantage on
knoll on the Vipond. From this ele-

the hores being sunk diagonally across
two north lots. with the view of

" Quttng the outcropping now exposed

as the
* The WNorth
pson have explored & vein to

ﬂip dividing line, and it is hoped to
itk up this vein on the Thompsor.-
rist. It is reported that {he North
nompson have in sight between a
milion and a million and a halt of ore
“Q much higher grade than the avers
in the c¢ 'mp If successful the
dhnmnd drilling of the Thompson-
Krist should pick up this vem at the
880 foot level. It is the intention te
€0ntinye the drilling to ascertain vals
500 foot level of another
d vein further to the west, ard
foot level, where they
up the Porcupine Crown

40 the section better known

hope to pick
Yein,
“of the company  is
having cver $€0,040
¢redit through the re-
easury stock
,“ formerly of 1be Mec-
nley-Darrogh, is in charge of op-
$rations, and AMr. Clarke of the Vi-
is xesident engineer.

MON EY RATES. L ]
Glazebrook &

l‘obt Bry«

[
Cronyn, exchange and

Sell,
8-32 pm,
par.
. 475.90 ~478.20
s 476.60 476.85
~Ratee in New York.—
475%.
1 rate,

Ba}x Counter.
NY. 1., 132 pm,
par.

51% per cent,

. Timiskaming

mmnsm ACTIVE

Dav:dsoq and Boston Creek

Respect.

The advance of Davidson and Bos-
ton Creek to new high levels and the
strength of West Dome Consolidated
were the features in the Porcupine
stocks yesterday, with Beaver and
strong spots  in the
silver group. Vacuum Gas, tho not
traded in, jumped in bids to 49 These
were the outstanding feéatures in the
mining market.

The mtarket tock on a distinetly
more active tone, with transactions
running over 200,000 shares asagainst
172,000 on the previous day. In spite
of ‘the stronger feeling in several of
the issues, there was irregularity in
a couple of spots, accompanied by li-
quidation and edsier prices Thiis
tendency was most = noticeable in
Dome Lake. \

Further heavy buying of Davidson
caused ‘this stock to move up to n.
new high record price at 753,
points above the former high reac ed
on the previous day. Since the e-

10 points has been made by Davidson
appreciating in -valug from 66 1o 75%%.
"The excellent results of development
on the third level, in opening up a
big ore body, are \mdoubtedly causirg
most- of the buying.

Boston Creek also made a new high
at.139. This stock continues its steady
upward trend, having® advanced 32
points since the beginning of the
year, without any reaction. Apex be-
came more active in the afternoon
trading and moved up a fraction to
11%. Dome Lake, on the other h%
was again subjectéd to pressure a
dropped to a new low at 30, a de-
cline of 8 pcints for the day, and a
total loss of 38 peints for th13month

of the weakness of this “igsue, but
rumors are floating around of some
internal dissension.

The street apparentlv took an op-
timistic .view ' of theé Hollinger state-
ment, ‘judging by the action of the
stock. After, opening b5 points down
at $6.80, it rallied later to $6.85. Mc-
Intyre; on the other hand, was sub-
jected to scattered liquidatien, which
giu;%ed the stock to ease off further to

West Dome Consolidated was again
in the limelight, . being one of the
most active stocks on the board. It
sold up from 81% to 33 on the close.
Very satisfactory progress is being
made at the property, but so far as
céeuld be learned, there have. been no
new developments to explain the sud-
den demand for the stock. Covering
by a large shott interest, which was
known to be in existence, may ac-
eount for a great portion of the buy-
ing.

Vipond was a-pcint down at the
cloge at 42. Porcuping Crown held
quietly at 69. Xrist was unchanged
at 80 to 30%. f

In the silver stocks, Beawver came
to life with an upward mové of Tl
points to 44. More trading was done
in ‘this issue yesterday than for any
single day in months. Altho nothing
of an official nature was forthcoming
it was rerorted that the buying which
emamnated from the north country was
of such a nature as to lead to the
corclusion that something had been
struck at the lower contact on, the
Beraver. The stock at 44 made a high
level for this year. Timiskaming
made a corresponding move from 60
to 63. Hargraves was active around
19. Great Northerm changed handsat
14, McKinley was slightly firmer at
52, ‘

U. S. STEEL EARNINGS
A NEW HIGH RECORD

Bonus . Declared . on' Common
Stock in Addition to Regular
Payment :

New. York, .'J'an.

States Steel
noon declared

30.-—The TUnited
Corporation this after-
an extra dividend of
1 3 4 per cent. on its common stock.

This‘was in addition to the regular
dividend of 1 1-4, making the divi-
dend ‘declarations on the common for
the year 1916 8 1-4 per cent.

Net earnings for the last quarter
of 1216 were $105,968,347, a new high
record.

The regular 1 3-4 ‘per’cent. preferred
dividend was also declared.

The earnings statement showed
the record climb of the company’s
business - revealed in successive
guarterly reports during the past year.
The third quarter showed earnings .of
$85,817.067, making the last period
show a $29,000,000 increase over the
previous period itself a record mark,

Total common stock dividend distri-
bution of.the steel corporation during
the vear wag $41,885,000. Preferred
dividends during the year total $25,-
219,000.

PRICE OF SILVER

New York, Jan. 30.—Bar mver
T6%c. !

London, Jan. 30.—Bar sil
37 5-16d per ounce. e "

ATHIGHRECORDS

Again Feature in This - .-

ginning of last week a gain of almost {
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do. e
Barce! g
Bra.zulan T
12 (lé Fighi

do.
do.

do.
Can.
do.
Can. Gen.
Can.
do.

Canadian Salt

do.
do.
do.
do,
N. S.
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170

Bid.
25
49

" 85%
82

91
9%,
-97%%

Sales.
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26

116

- South. Ry... 31"

‘Cal

; NEW VORK STOCKS,
J. P Bi

Bulldiy '1\‘2&%‘}. & Co.,
New York Bla.cko,

Op. ng‘h Low. ‘Cl.
d: Grangerg.—.

N'QON ﬂuotm
Solioe, tlomk in

81

% 31% 301:2 31%

at.’ Nor. v 116% 119 4]
New Heven.. 4314 4322 1:1’8% e
N. Y. C.'.:. +100% 101

Rock -Isl. # 3186 811, 3164

9% % 883

.106% 107 105% 1
2L 160% 161% 1599'2 12‘1;2

25
08 10’1 A
- 96% 97% 9632 19?’% ;

Benns

Atchison ..,
C ¥.R

South. Pac..
82% 80% 82

Union Pac 438
e 14874 1434 142% 143

Ches. & 0... 63% 635 63
Col, . 47% 46%12

Lehlgh Val..»77
N, Welt Bﬁg “Og 18822 136
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B nd' % 10 98% 10
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Texas Oil ...228 229 225%22
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V61 62%
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17
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10934

"2t 27%
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p, 8. Fdry..153% 154 103% 154
1 ... 89
AT .o

0de

190

e
STANDARD SALES.
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11%"

“% .
0 ...

180 6.8

72} \

.
9]’ 98#@
98§ﬁ 78

'Z:r

190
% 58% 59%

Sales,
3,200

14,500
9,200
25

1,500
578
2,800
800
8,725
560
500
6,875
500

3,500+

5,000
2,109
3,600

1,200,

11,400
1,500
18,137

2,000
19,350
3,009
300
2,000
7,000

.- 2,060
19,000
1,6C2
200
1,000
1,800
1 000
1,00

Jupiter

Kirkland Lake ...c.o.ve o
McIntyre

Moneta ..

Porcupine - Bonanz.a. cis
Porcupine Crown .......-.
Porcupine Gold ......ce00.0
Porcupine I
Porcupine Tisdale ...<....
Porcupine Vj'p-ornd
Preston ’

Schumarher Pk 7

Tommy Burns c¢om.

West Dome ‘Con..

T. Krist ceecceees
Silver—

Adanac ...¥ee o

Kepabeek
Keir Lake

Ophir
Peternson Lake

‘Right-of-Way

Rochester Mines

Shamrock

Silver

Seneca - Superior. cevesebe

Timiskaning

Trethewey

White Reserve s..

Wettlaufer

York. Ont.

National

’\Iiscellaneous—

acuum
Qllvea‘-—76%c

s

NEW YORK COTTON.

J. P. Bickell & Co.,
ﬂuctuation.s as tollowl, A
Prew,
High. Low Close Close.
17.29 17.13 17.22
17.47 - 17.40
17.456 1729
16.50 16.44 .
16.568 16.54.

Exchange

Opeéen.
17.26
17.47
17.40
ve.. 16.50

. 18.50

March ..
May .ot
July ....
Oct.

Dec..

Standard Bank

Sales.

22 ‘Bell Bel. - .

802-7 -Standard
Bank Building, report Naw York  Cotton

17.31
17.51.
A7.48°
16.55
16.66

| RUMORS OF STRIKE"

AT LOWER CONTACT
‘Beaver’s Sharp Upward Move In-

1" “terpreted in This Light.

| ——

According to the advice recelved by

| Kiely, Smith & Amos from their north-

ern offica the big buying movement

“{ which developed in Beaver yesterday
| was of such a naturs as to lead thom
{'to believe that a strike had bsen made

on the lowar contact of this property.
When Manager Frank L. Culver was
&fked to, confirm the rumor he stated
he had -received no mnotification
thq rumored find.
biying of the stock came
1 cﬁﬂeﬂy from the porth and caused a
jump of almost eight points in° the
stock:
Much has been said and written of
Manager. Calver's venture . to bither-
to unknown depths at the Cobalt

/theory was' that ' valucs .ought to be
‘struck at the lower contact of the dia-
base and the keewatin, and to verify
his. contention the Beaver shaft was
gunk to 1000 feet, the deepest in' the
whole of the north country.

. Should this pioneer work prove suc-
cessful it Avill greatly enhance the
value ‘of the meighboring proporties
and may prolong the life ‘of the whole
camp indefinitely.

\/ - MONTREAL STOCKS."

Supphed by Heron & Co.
Op. High, Low

.145 145

4 Brazillan .... 46 48

Canada Cem. 63

. Can.-88; com. 34

Can, ‘Car F.. 30

Can. S8, pr.. 93

Can: Loco. .. | b7%

Con.' Bmelt...

Detroit U. ...120

Dom. Bridge 147

‘Dom.” Iron .. 64

N. 8. Steel. 109

Quebec Ry..: 25

Sales.

*| Steal of Can. 65
“{Toronto Ry..

. 83% 83% 3
Tucketts .... 21% 213 21% 2
Winn. Elec... 79 179 79

NEW YORK CURB.

J. P. Bickell & Co. report closing curb
quotations as follows. :

.Bbstnn &, Lfontana
Can. . Copper
Int Petroleum

Success ..
Tonopah Extension .
Tommy BUIDS .e.ocvoes::-

=

5%~DEBENTURES

5% Debentures
Whether you
desire to invest
$100 or $1,000
u will.dfind our
5.per cent. deben-’
tures “attractive
- both - from - the
. pdint of profi t and
safety 3

<

i -
P THE | odmmcm PERMANENT
LOAN COMPANY,

llenzsmetWeut.'l‘oronto! Y

and Cobalt become known, the solidity
of the mining market is explained, as
well as the basic reasons for expecting
a nm:p and sustained  advance market-

p in search of silver, Mr. Culver's |

STABILITY AND|
SOUNDNESS

As vrod\mmm figures for. the pa.atye..\‘
from the various mines of Porcupine

- OF CO

SIR EDMUND WALKER A
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CANADIANB

*

THINK WELL BEFORE YOU SPEND

Each dollar saved wﬂl help Canada to
do her share in the War.

Interest allowed at 37, per annum on Savings deposits

of $1 and upwards at any branch of the Bank, ?

STOCKS
BONDS
-, GRAIN

+

"HERON & CO,

' Members Toronto Stock Exchange.

INING SHARES

; and
UNLISTED SECURITIES

DIRECT PRIVATE WIRE MONTREAL AND NEW YORK’
Correspondence Invited.

4 COLBORNE STREET, TORONTO

BOSTON NEW YORK

Standard Bank Building -ie

In making an investment, the selection of the security
is the most important factor.
advice before making a purchase?

MARK HARRIS & CO.,

(Members Standard Stock Exchange).

Telephone Main 272-278
. Send tar copy of the "Canadia.n mnlnc News.”

MONTREAL BUFFALO

Why not write us for

-ta wim

TORONTO

m

6 KING ST, WEST

tA MINING IN VESTMENT

MERAE P[IHEUPIN[E[I[H MINESin.

STOCK TO BE LISTED SHORTLY
WRITE F OR PARTICULARS

S. G. JACKES & CO.

(MEMBERS STANDARD STOCK EXCHANGE)

TORONTO,

—

Wnte us for particulars.

—~ We have persistenﬂy advised the purchase.of this stock
since it was first listed at 45 cents. It is now 751, cents. ;
~ Recent developments at the mine warrant a valuation of
over a dollar a share, and we therefore recommend the immiedi-
atepurehuecfd:eumtymanhapahondfhgpmﬁh. s

g o SUTHERLAND & CO.

+ Members Standard Stock Exchange.
10-12 KING STREET EAST, TORONTO.

Of all security markets the_ preel
metal securitiegy continue to hold the
firmest, d after  successfully pass-
ing through the recent vicissitudes, is
sufficient proof physical
financial soundness of the producing
companies, as well as clearly indicating

A SUBSTANTIAL ADVANOE s
COMIN

tch‘ tells %l{;ly the
ggest
hages made at

Market D
ok hb{mxt‘gn totlloew
“most 1! E& FRE

o,
é“é-r THE LATEST ISSUE AT ONCEI

Hamilton B. Wills

(Member Standard Stock Etchange)
Phone Main 3172 RoyaP Bank Bldg.
Private Wire to New York Curb.

o

' Meetings ’
‘THE CANADIAN MORTGAGE
IHVESTMENT COMPANY

” ANNUAL MEETING.

Notice s hereby given that the Annual
General Meeting of the Canadian Mortgage
Investment Com-p-my will be held at the
Company's ' Offices, Canadian - Mortgage
Building, Toronto,” on Wednesday, the 7th
day of February, 1917, at 8 p.m., to re-
celve! the Arxinual Btatement and Repont,
and for the election of directors, and the
transaction of such business as may co-me
before the meeting.
rOW. G FITZEGERALD,

Managing Director.
Toronto, January 16th, 1917.
—_—

HOTEL
CONNAUGH“!

South Porcupme

of the gold mining dig-
15 minutes from Tim-
The ¢entral starting point fgp
producing mines in the Per.
Camp and the outlying djs.

in mo centre
mct
mins.
‘u ithe
¢up’me

tricts
Culsl All Gonvenle
Best Culg N ES MODERATE  o%

Edward E. Lawson & Co.

embers Toronto Stock Exchange.

NI-.W YORK AND CANADIAN
‘STOCKS AND BONDS

8012 C. P, R. BUILDING,
Main 2644

;—i_—

“ LAWSON, WELCH
& COMPANY
CHARTERED AGCOUNTANTS

Crown Life Buyllding,
M, 58745, . . M9 YONGE STREET.

T

ST

Municipal Debentares

Dominion of Canada -
Debenture Stock

For List of Safe Offerings

YIEL.DING 5 P.C. TO 62 P.C.

DAVIDSON & McRAE

907TA Excelder Life Bi
ORONTO. 9+

st

Porcupine
Cobalt Stocks

BOUGHT AND SOLD

J. T. EASTWOOD

(Member standard Stock Exchange).
24 KING STREET WEST,
Main 3445-6.

BRYANT, DUNN & CO

STOCES — BONDS — GRAIN
Canadian Pacific Building
Toronte
Broad Exchange Building
New York City
$4-88 St Francois Xavier St.
Montreal
Offices’ connected by Private Wire

LOUIS J. WEST & €O,

Membérs Standard Stock Exchange.

MINING SECURITIES

CONFEDERATION LIFE BLDG,
: TORONTO

F
,Gold Silver,

Gopper Steel
0il

WE mng IN PORCUPINE,
COBALT EW YORK CURB
SECURITIES.

| WE HAVE PREPARED BOOI{IEI'S

T LETTER KHEPS

READBRS IN TOUCH WITH

VELOPMENTS IN

J MARKETS., HAVE

YOUR NAME PUT ON OUR.MAIL-

ING LIST TO RECHIVE THIS REG-
ULARLY.

Robt. E. Kemerer &Co.

Members Standard Stock Exchange

108 Bay St., Teronto

NEW YORK, PHILADELPHIA,

BUFFALO, HAMILTON
Private Wires Conneécting
Offices.

All

We advise the immediate
purckase of anhn Brnk

z
Unlisted Sccuriti

BOUGHT AND SOLD

F LEMING & MARVIN

Members Standard Stock Excnangoe ).
{1102 C.D.R.BLDC.

GEO.0.MERSON & CO.

Chartered Accountants
807 LUMSDEN BUILDING

FIRST OFFICIAL VISIT.

J. P. Bickell, the new president of
the Mcintyre Mines Company, has

J, P. c’nuu’n % Co.
STOCK BROK!RS'

(Members Standard Stock Wn)
56 KING STREET WEST, ‘TORONTO.
Adelalde 3342-3343.

gone morth to make ‘his first ofMelal

visit as president of the company’s
mine at Porcupine. e




