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PROMISING FIND 
MADE ON OPHIR

i3üfijfèsIHE CANADIAN BANK 
f OF COî^jvïERCE
M EDMUND WALKER. ff

C.V.OU LLD, B.C.L, President ^

tfffALPAlDUP.115.000.000
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Victory Loan Securities
Will be accepted for safe keeping from subscribers for 
small amounts for one year free of charge.

IETIES Put the Burden on Those 
Trained to Carry It

STERN BOXED. 
i all other line. iI) SIR JOHN AÎRD. General Msnsgrr 

w H* V» Fe JONES, Ass#fc Genl Manager

Reserve Fund. . $I3,500.000
Stock in Brisk Demand Yes

terday—McIntyre Reaches 
Higher Level.

EfUST Special Safety Deposit Boxes may be rented at $3.00 per 
annum and upwards.

One but*neaa man should not be aeked toy another to give the 
time required to perform the duties of Executor when a capable 
and experienced Corporation makes that work a regular business 
and performs the services at no greater cost. The remunera- 

' tion for the services of this Corporation is fixed by the Court 
in the same manner in which the fees of an Individual Executor 
are determined.

We wrlll gladly explain the many advantages to be gained by the 
appointment of this Corporation as Executor. WiBs in which 
we are appointed Executor may be filed in our Safety Vaults 

_l,frae. of charge.

-,

.’:V' THE DOMINION BANK
Corner King and Yonge Streets, Toronto

1

5 TIME ECONOMY IS NO EMPTY PHRASE
"the contribution of those who

STAY AT HOME TO THE WINNING 
OF THE WAR.

Devour share by building up a Savings account or investing
in war securities. \ 8

ftLE CARROTS
3ER TON
ners with stock to

borne St.

Bar silver closed unchanged 
yesterday *t 42%d. in LondodV 
and 8596c. in New York.

:

V Small gates and looses were inter
mixed in yesterday's local mining 
market, prices In general being with
out any definite trend. In the gold 
stocks, firm features Included Mcln- 
tyrev Davidson, Wasaplka and Teck- 
Hughes, while Oiphir was prominent 
in the silver group. McIntyre at 1.40 
was at its beat level of the week, and 
Davidson advanced % to 34%. A 
party of business men interested in 
Davidsop left last night to inspect the 
mine, which Is at the near-produced 
stage. Wasaplka moved up to 46 
from an opening at 34%. There are 
no development In the way ot fresh 
dieoovertes at the mine, but steady 
progress is being made in the instal
lation of needed equipment. Teek- 
Hhighes exhibited buoyancy following 
its weakness of the preceding two 
days, selling up to 10-

Ophlr way In brisk demand, clos
ing at 10%. Word has been received 
by the management of the Ophlr that 
the development work has proceeded 
to a point 480 feet under No. 1 shaft. 
A very favorable change in the vein 
conditions occurred on Wednesday 
last when the round of shots dis
closed from three to five inches of 
vein mailer, containing almost solid 
ymaltite. It is not known at the 
present time wliat this ore wlH as
say, tout it is directly below the point 

. where high grade ore was struck on 
the 200-foot level overhead, and it is 
considered probable that the ore. 
shoots albove will extend downwards 
In higher values and greater quan
tity on the 400-foot levei where the 
development work to now being car
ried on.

Information from the north coun-
deflnite 
account

a
«

Record of Yesterday’s Markets !
; TH*
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ID ONIONS
75-lb. Bag

■»
ESTABLISHED

1882
STOCK EXCHANGE.

Asked Bid.

TORONTO STOCKS. CORPORATION. STANDARD HEAD OFFICE
__ _ TORONTO

- BRANCHES : OTTAWA .WINNIPEG, SASKATOON, VANCOUVERUNION TRUST HAS 
PROSPEROUS YEAR

men ’
Ask.

Am. Cyanamld com.............. 25
do. preierred ...

Aires-Holden com.
do. preferred 

Barcelona ....
Brazilian ..............................
F. N. Burt pref..............
v.an. Bread esm................
C. Car & F. Co...................

do. preferred ..................
Canada Cement com... 

uo. preierreu ........
Can. St Line® com............

do. preferred .....................
Can. Gen. Electric..............
Can. Locomotive pr.
C. P. R.................................
v.ty Dairy pref.......
Confederation Life ...
Cone. Smelters ............
Consumers' Gas ..........
Crow's Neat'...................
Dôme ....................................
uom. Cannere pref..
Dorn. Steel Corp.....
Duluth-Superior 
Mackay common ....

do. preferred ......
Maple Leaf com. ....

do. preferred ..............
Monarch com. ..............
N. Steel Car com.........

do. preferred ... :,
Nipissing Mine» .....
N. S. Steel com.,.,..
Penmans ...... ».
Petroleum................
Prov. Paper com.

do. preferred ...
Russell M. C. com 
Sawyer-Maeseyz

do. preferred .............,>... 41
Spanish River com..........

do. preferred .................
Stand Chem. pref.........
Steel of Can. com..

do. preferred ....
Toronto Paper .....
Toronto Railway ..
Trethewey .,...............
Tucketts com. ............
Twin City com......
Winnipeg Ry

Gold-
Apex ...............................
Davidson ...................

•Dome Extension .
Dome Lake ..............
Gold Reef ................
Holllnger Con............
Homes take .......
Inspiration ..............
Keora ...........................
Kirkland Lake ...
Lake Shore ..
McIntyre

- Moneta ............
Newray Mines ..................
Porc. V. & N. T................
Porcupine Crown ..............
Porcupine Gold 
Porcupine-Imperial .....
Porcupine Tisdale ..........-
Porcupine Vipond ..............
Preston .................................
Schumacher Gold M. .......... 30
Teck - Hughes ...........  60
Thompson - Krist . 10
West Dome Cdn. .... 15
Wasaplka ........................

Silver—
Adanac .
Bailey ...
Beaver ..
Chambers 
Coniagas
Crown Reserve .....
Foster .......... ........
Gifford ................. .....
Gould Con............... ..
Great Northern 
Hargraves .....
Hudson Bay ..
Kenabeek Cota.
Kerr Lake ....
Lorrain 
La Rose .
McKinley 
Mining Corp. •
Nlplseing ..........
Ophir......................
Peterson Lake 
Right-of-Way 
Provincial, Ont.

5% 5
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86 i
D BARLEY A 16Net Earnings Are Well Main- 

' tained and Total Assets 
Show Increase.

17Penman’s,
ind Mackay Are Also 

Firm Features.

[lion, Iron, 52225
12 10%y the Government Seed

don to pay bonus of 5e 
****** value for quality 
end samples.

5467
80% 2957

•I40U0
0 ... 14043% 139• • s >••••*

TLE, Limited
‘Idg.. TORONTO, ONT. 
laide 48*7-468»
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Brazilian’s r|üty of a point, despite

nïïdJ
in yesterday's dull local market. 
Brazilian was the most active issue in 
the list, and the better tone shown 
evidence that the break from the re
gent high of 40 had discounted the 
December statement- ? 
f Dominion Iron showed a little more 
kije 100 shares changing hands at the 
fermer quotation of 60 7-8. Reports 
K-t a. eix per cent, dividend may be 
Entered on Penman’s common 
iSmr!ated a little ’buying around 
7S 1-2- Mackay was a point higher at 
if, the annual meeting held yesterday 

' «[«rising a supporting Influence. 
Twenty-nine shares of Winnipeg Rail
way sold at the minimum, 4S. Trading 
i„ the war loans dwindled to a small
fftff 1

The day's transactions: Shares 681, 
war loans $400-

i.. 26 25101%1 !>•
2782%

147The seventeenth annual meeting of 
the Union Trust Company of Toronto 
was held at noon on Thursday in the 
comlpany’s board room: the presi
dent, (Henry F. Goodernam, was In 
the chair.

The net earnings of the company 
for the year together with the sum 
brought forward from the previous 
year amounted to 8134,977.77, out of 
which dividends amounting to 886,000 
were paid and 827,766.71 transferred 
to reserve account and a balance of 
816,7<|2.77 carried over in profit and 
losrlnto the new yéar, after providing 
for the 1917 federal income tax, pay
able this year, and ‘ a’ donation of 
82,250 to patriotic and Red Cross 
funds.

The total assets of the company 
amount to 816,266492.22, which is 
more than the volume of assets at the 
end of the preceding year, notwith
standing they are set down in the 
statement on the basis of values pre
vailing at the end of the year, (whlch 
values are considerably lower than at 
any time since the outbreak of the 
war.

There is a substantial increase of 
about 8175,000 in the amount of the 
guaranteed Investment account repre
senting fund, placed in the care of 
the company for investment. These 
funds are invested In government and 
municipal de'jentures, first mortgages, 
etc. The president stated in hte re*- 
marks that all of these investments 
have -been carefully made and are in 
excellent conditloh. These funds and 
the fund belonging to estates placed 
with the company for administration 
are kept entirely separate and distinct 
from the company’s own funds.

The president. Mr. Gooderham, re
ported that the company has during 
the year enlarged its sphere of in
fluence and the number of persons 
utilizing the facilities j offered by the 
company have been, largely increased, 
it would appear the company In its 
operations is pursuing a policy which 
should commend it to the confidence 
of the public generally. The company 
has a paid-up capital of WJKfO.OOO,- 
and in addition a strong reserve of 
8450,000, oethg 45 per cent.-of the 
capital.

. 25 4116 20
1%yo

37o 2%
'25

.. 26 22
. 50 8* 90was 389.00

73 49
61% 61 10

. 41 11%
76%76 34%

i 60% 59%
95 9% 8% TORONTOvs MONTREAL

In making an Investment the selection of the security le the most * 
Important factor. Write us for advice before making a purchase.

T:.93%95 5 4
30In Liberty Bond» 

if New York

25 34%
- Kerland .10%

:::: "is

LtTv
2530 3.16.'.'.'.8.25 

.... 68%
"20 ISBELL, PLANT &. CO.s.oo

ding. 67
. 75 73%
13.50 12.75 Members Standard Stock Exchange.' 45

- A LEADER 82 BROKERStry pointed to the fact that 
news was band to «coure 0* 
of tlhe heavy snow, but the buying 
from Cobalt, which was to some vol
ume on the afternoon board, would 
seem to Indicate that they expect de
finite information of a favorable 
character a* to the strike at any 
time now.

Newray closed unchanged at 26.
shaded to 4.96, and

5560 37
"3 I.N19 I Standard Bank Building, Toronto

Telephones Main 272-273.
W\ r''.6.80 6.60- Dividend An- 

ffects the Rail- 

Favorably.

13%15 Send for copy of “Canadian Mining News’*'SO... 80 ............
- Darragh 52< 57 61%

53%
.'.' y. ‘ 84% 3.60

8.05RESERVES OF 
: TRETHEWEY LESS

83 •w72 65: „ 10%
2»

10
6961J. 16—Peace rumors 

financial district to
ot expression» in a 
w investment stocks j 
ds. The latter ral- ] 
very large transae,1 

h and French 
moderately.

with international! 
circumstantial as to i 
te date for the opes- I 
gotiatione. Well In- 1 
lid not share in this | 
er, attributing t*$l| 
> mainly to technical

s also favorably la- 
agreement between 

Mexico. The sevaeml 
can connections were 
ig, especially Petrol-

aoh of their added 
- restoration of the; 
n per cent, dividends 
earnings, even minor, 

►ertter December re-] 
Ins In transportations I 
ne to two and a half! 
and Coalers being!

1
ed States Steel.
Steel led the listi 

rente rise of twos 
ring accompanied byj 
nover. Other indue-’ 
equipments partiel-, 

tent of one to tour •

) featured by Atlan- : 
arine preferred at:, 
d 2%. respectively,! 
îtematiônâl Corpora-, 
relopments at Wash- 
mounted to 676.000,

:
GAMBLING16% 14

-. m19 !■13 Holllnger was

In the Cobalts waa a recession in 
Ttmtekaming to 2».

.. 66 Shamrock .......... ...... 3 To the holder» of Denbigh and silver people who tried to shake ns eat ot theee 
mine owners:

■18 1%Silver Leaf .............
Seneca - Superior 
Tlmiekaming . 
Trethewey ... 
Wettlaufer ...

Miscellaneous— 
Vacuum Gas ......

Silver, 85 %c.

etockn at what subsequent events proved 
<yf my adverti.in# cam- be fooiUhly low price» are at work 
’ I waa »o overwhelmed on DenMrh.

-Banks.Ah 2
'»% In the middle 

palgn on "Silver'
with consolidation propoial* from stiver “A firm of Well Street brokers whose 
mine owners u to compel a halt to pre- letter heed claimed they were inveot- 
paro fpr the examination of the meet ment brokers, although the Mercantile 
likely one#. They numbered «cores. It acendee aay they are not members of 
uhkmi exasnkMBJtkm 25 per cent. any atock exchange or curb and are ab
ba BO per cent, as good as deaerdbed, the irrespona-ible, wrote me that you
coming stock market gamble— Silver having sold all the Denbigh stock pos- 
should overtake both Coppera and had abandoned your campaign and
"Sterii.” . , deserted those who had bought because

If DenMgfr should "Mtdh ug>" with of your advertieemrntu and they urgent- 
even 10 per Cent, of the offered propoei- ly advised me to sell m.v Denbigh and 
Lionel upon the terms named, Denbigh nay Mock they had for sale. . .” 
stock should go to a very, very high „ 
price.

Illustration. A mountain ot silver.
Large underground workings. Millions 
tn right. Never floated. Offer to turn 
Into Denbigh on a basis of half-own er- 

- ship to Denbigh for nothing.

. 185 

. 303Plant for Treatment of Im
pended Tailings Will 

Be Erected. '

Commerce . 
Dominion ... 
Hamilton .. 
Merchants’ . 
Moieone .... 
Montreal ... 
Ottawa .....
Royal ....
Standard .
Toronto 
Union ..

Canada 
Can. Pe 
Colonial Invest ... 
Hamilton Prov. .. 
Huron & Erie.. . 
.. do. 20 p.c. paid. 
Landed Banking . 
Lon. Sc Canadian. 
National Trust ., 
Tor. Gen. Trusts. 
Toronto Mortgage

............':::»%
15

184 6% 4%

Mi 6%
167i79% 

... 210
::: Z

::: W

S' 'NEWRAY’S SITUATIONI, /

iSTANDARD SALES.

Op. High, Low. Cl. Sales.

Hamilton B, Wills, In his weekly let
ter, says:

The drastic drive waged upon New- 
raay this week caused a sharp drop in 
this stock, but the wild wave of selling 
is now apparently over and the market 
In this issue is again on tihe upturn.

For several days prior to Tuesday 
last rumors were spiead «hat Crown 
Reserve did not intend to exercise tits 
option held on Newray. The vendors 
were unaware of anV .rô* action .until, 
Tuesday, when, I am, advised, the New- 
ray stock—60,000 share»—held- by- 
Crown Briser re, was burled on the 
market and finally "bought in’’ by 
interests representing tihe Newray di
rectors, or in other words, the vendors. 
Commenting on the •existing situation, 
one of the Insiders said to me: “Crown 
Reserve sold their Newray stock on 
Tuesday and did so at the lowest price 
recorded, instead of trying to obtain 
much higher prices. It may be they 
are endeavoring to cancel the option 
now toeld in order to effect a more ad
vantageous deaJ, but if such is the 
case I know they will not succeed. The 
directors are a unit that 'Control in 
Newray will not pass at less than 45c 
per share- If Crown -Reserve do not 
want this property let them issue an 
official statement to that effect and 
the quicker this is done, providing 
such is tihe intention, the better it will 
be for tihe Newray Company.”

My informant advises me that simi
lar offers for control of Newray, as 
now held by Crown Reserve, have been 
received,‘but that nothing can be done 
until a definite announcement is forth
coming from this company. It Is also 
said lateral development work on the 
400-foot level is bringing into sight a 
tonnage of high-grade ore, and the 
faulting system encountered In the 
Hansen vein is-now practically solved.

Dealing with tihe Newray, Isbell 
Plant & Company say: "From the 
time that Newray stock was put on 
the market up tiH the present, our 
confidence in the Newray property has 
never wavered, and while there is a 
possibility, an there always is in such 
a transaction, tihttt the Interests who 
are now in charge of the property 
will see fit to relinquish their control, 
we are assured that if. such action is 
taken it will not be any reflection on 
the prospects or possibilities of tihe 
property. There has been some in
timation that the Crown Reserve in
terests might endeavor to obtain for 
themselves mon» advantageous terms 
from the Newray management The 
Newray management, however, it is 
understood, will oppose such action, 
and if .the option Is actually dropped, 
as had been eugggested, tihe Newray 
Company will continue development 
work on its awn account.”

‘ ü.the annual report ef the Trethewey 
I fiber Cobalt Mine, Limited, Just issued, 
IPreWdent S. R. Wlckett says;

................y.v.Y/.:...
—Loan, Trust, Etc.—

Landed ..............
innanent ..........

140
Gold-

Apex ................. 6 ................... ... 5.000
Davidson .... 84% 84% 34% 84% 4,700
Dome L. .... 19 ... ... ... 1,000
Gold Reef ... 1% ... .,. 1,000
Holly Con...4.96 4.96 4.95 4.96 
ICeora 11 .,* .... ,.
Kirkland Lu.. 80 ... -,v. ..
McIntyre ....139 140 189
Newray M; .. S6% 26 15% 26
P. Bonansa... 5 ..." .lv> ...
P. Tisdale *% ... ...
Schumacher.. 28 30 2> 30

*0 Teck - H...., 50 ... IT. ...
T. - Krist „ 9% 10 9% 16
Wasaplka ... 84% 35 84% 35

Silver—
Gifford ..
Gt. North. .. 4 V.................
Hargraves ... 7% ... 7 ...
Ken. Con. .. 3%.................. ... 23,000
Provincial ... 47% 47% 47% 47% 2,600
Ophlr ................10 10% 10 10% 8,660
Mining Cor.3.65 ... 3.60
Shamrock ... 3 .................... ..
Tlmlskamlng. 29% ... 29 ..
Wettlaufer .. 6
Vacuum Gas. 6

Silver. 85%c.
Total sales. 88,336.

149‘The ore reserves at the end of 1917 
WW a decrease of 2670 tons ai com- 
Kd' with 1916. The ore blocked out 

fed 1438 tons, whil*[the ore 
sed 4108 tons, the net decrease 
nsge being 13 per cent. The eett- 

ounces of sIIvm- in the ore re- 
decreased from 361,482 to 264,041, 

decrease of 27 per cent. Of course 
lone might reasonably be ex- 
deplete very ~Jmaterially our

f... 163% Dear Sir: .
“The letter you quote is but one of 

many similar ones railed to my attention 
by buyers of Denbigh. No one should 
give heed to such stuff or its author*. 

_. „ i-.rruiry of any bank or responsible 
^ -, , , why7 brokerage house will show up such

Because they believe In the coming con— harpies and their means of sustenance, 
soli dation half-owner riii-p will bring
them more Profit than, the Whole .worked 
by thetneelvea . . . . _ .. .

To. cover the halt in my advertising share of Denbigh at my campaign's be- 
ounpalgn while I am getting under way gaining. I have not bought or sold a 
the sorting of "good" and "bad” and the share since. Inquiries at any responsible 
examination of the m-oot likely, the fol- New York, Philadelphia or Boston 
lowing answers to enquiries from dif- brokerage office will corroborate my 
forent (parts of the country Should be of statement.
Interest to Denbigh holders. such a statement* as the above If not true

My market campaign Is not over—has Is criminal and sure to be followed by 
berate begun. All developments coming prosecution by the Federal Government, 
out at my advertising «umpeAgn have I do not father stock market campaigns 
ridded to my faith In Denbigh sue the best 
stock market gamble I have ever known
When I began my ' __ "
upon the mine of the Denbigh mines 
alone to prove the value c* Denbigh stock.
Recent developments at the mines have '•mn-atgn Is » success. In such conoall- 
demonetreited my faith was well founded, dation, while \ will make millions, those 

At the beginning I
responded as I believed they would Den- in my work should make large profits, 
high for that reason alone would prove 
one
The pub 
ration.
to behave In
Denbigh would have flown to 10 or over, 
but—

71
m■V 207broken 650 v.196 600
139 1,000

3.800 
b,no 
2,000 

'■ 500
1,000
2,000
5,000
1.800

m%2 “My Denbigh campaign has hardly be
gun. As 1 advertised I did not own aeksls a* ncklwk —* —

• ••
134

BondsMried to
Wwnt ore reserves.

Taring the year a total of 34.722 tons 
oftire were milled, averaging 13.3 ounces 
P*-ton, from which 341,278.23 ounces of 
ellwnwere obtained, The net value of 
ore produced was $263,016.86, with an 
operating profit of. $114,934.67, out of 

dividend No. 15, amounting to 
JoflBO, was paid.
, It will interest you doubtless to knoW 
thtiyeur directors have decided to erect 
a for the treatment of the^ton- 
PSWlded tailings, of which there are estl- 
rasled to be some 66,000 tons, showing 

o( 4-7 ounces per ton. The 
ooit of title plant is estimated at $20,000. 
ins treatment of these tailings is expect- 
eoÿ yield us from $30,000 to $70.000. de- 
PJMlng largely on the price of silver. 
10 the expenditures amount to $14,- 

222 “ Planned to have the plant 
watlon In the early summer."

the °R^on taken on the 
he May»: "Extensive 

^jnauone will be carried on. and all in-
tfe that this i« the most pro- 

™ option secured by the 
’Search-for

. . , Company’s Finances.
^A tolance of $18.5,748.88 at credit of
M*ti?58^Cîî!nt is ehown »» against 
■tiilist i?Q^ar.?go- .Assets are placed 
Mnlng Mon^vthe ,chlef lteme being: 

i mX£nc.c C,?St' 3880,004.50; 
l aÜoiroS» atmee»1^ after depreciation

1 lStoweffi 580.60. The sum of $126 - 
I l”*rao?1tinf^Ild6d ?n development, min- 
f lays broSht^i, and various other out-
F '««nu mb OUt! to «48.487.40,
I ^«WaiSmnt467 1 be carri«d to re- 

T^to^UFebm27Ung wlu ** held in

<*P°SED TO merger ^ 

OF STEEL COMPANIES

'’to“«iSs",ute.4~5s
Control.

Penman’s ...................
Rio Janeiro ................

do. 1st mort., 5 p.c....
Steel Co. of Canada
War Loan, 1925..........
War Loan. 1931..........
War Loan, 1937,............ .. 93%

i?

8889 Beside* tiie publishing of 
such * statement1 as the above If not true. 96 

r. 93%
«%*.. 2,000

1,000
1.500

to make money by unloading onto the
. ....c ..._____ public—that part of the public which

advertising I relied has faith in my advertising advice. My , 
profit will come from consolidating Den
bigh and other stiver mines after my

«TORONTO SALES. .1

275Op. High. Low. Cl.
Bk. of Com. 185 186 185 185
Barcelona 9% 9% 9%
Brazilian 35 35% 35%
Can. Car.... 24 24 24 24
C. P. R. .... 148 US 148 148
Con. Gas.... 146% 146% 146% 146%
Dom. Steef.. 60% 60% 60% 60%
Mackay .... 76 76 76 76
Penmans ... 78% 73% 73% 78%
hmelters ... 25 25 25 25
Steamships.. 42% 42% 42% 43%

do. pref... 76% 76% 76% 76%
Winnipeg Ry. 48 48 48 48
War Loan—

do. 1925... 94% 94% 94% 94% $100
do. 1937... 93 93 93 93

Sales.
50016 k7.000 

2,000 
5% ... 3,000

9% 100
35% 160 4% ran roll luuuuwu. WVIUI s, niusv A wsst nmor iiimiivub,

Id it the public Who have bought Denbigh through faith
10 mof the be-it etock market gamble*. JMy

public responded beyond my expec- g**», ltiaatratie pbrieotiy not only my 
ttSflie market had been allowed pveeent campaign, but aU of my past 

ve inthe usual way the price at - on<‘*;
“Recall Butte, Utah and Chino 

per* (if yon cannot recall, go to
AH promisee made by the holders of stock exchange or newspaper records), 

the 400 000 Denbigh to keep It at bottom, I got the public Into Butte * to 14, Utah 
2 to 8 were kept to the letter In face H to 20. Chino 5 to «10. When Butte went 
of temptation to raise the offering price to 14, Utah to 20 tend Chino to 15 and 
and let .the price mount. This unueual there was a lull like the present one hi 
method has demonstrated the soundness Denbigh my critics yelled I had unload- 
of my prediction that not only would ed my holdings and the price would 
Denbigh prove the best stock market slump out of sight.
gamble, but its handling etockmarket- “Balte was put into the Amalgamated 
wise would make lose Imgroeetble. consolidation at *185 per share, and

The following correspondence will give wntie the public made many mimons I
Denbigh buyers an idea of whit my many millions, for I had never sold
"Silver” campaign 1»; a share. By the reorganization of Chino
“Dear Mr. Lawson: x an associate end myself made many mli-

“Wtaen your advertising began I bought »<>“>. for we had never sold a share, 
through the stock exchange house of “My critics cannot understand my sort 

■ . 5,000 shores of Denbigh of stock deni* and they will never under
fill ver at *2% per share. I made eon- stand Denbigh and my silver campaign 
slderable money in year Butte Copper untif It is well over and my followers 
and lager in your Chino Copper. I think have made large profits by method» 
I know ynmr method» and only write to which will be set forth in the second 
let you knew that the same kind of chapter of my advertising campaign."

Thomas W. Lawson

.10
100

29 NEW YORK STOCKS.

J. P. Blckeii A Co, Standard Bank 
Building. Toronto, report fluctuations tn 
New York Stocke, as follow»:

Op. High. Low. Cloee. Sale».
Trunk Lines and Grangers—

Balt. AO... 61% 62% 51%'61
Erie ..............

lit pf 
Gt. Nor. pf 
New Haven. 29%

691. 50High Cost of* Production is Em
phasized in Searching 

Analysis.

in ■#25
:tn

i were better 
Met, tout dealings IB M 

cliipeed all other of- 1 
&’• rose from 97.60,3 

from 96.22 to 96.60, 3 
from 95.12 to 96.01, 1 
valuel $5,825,000- , 1
ttea bonde were un- 'il

witl 25
29 m■

company 
a new producing: pro- U 3:ao°

25% 26 25% 26 .....
.. 91% 92% 91% 92% 1,000

------  ----------- 25%............................... 200
N. Y. C......... 71% 71% 71 71% 3,100

42% 43% 42% 43% 1,600

$300 IThe Intrinsic value of the iseued stock 
of the Holllnger to $4.28 per share, ac
cord! ne to an analysis by Kfely, Smith 
& Amoe, based on the recently issued 
annual report.

Current assets at Dec. 31. 1917. are 
given at $610,821.65, and bullion solutions, 
etc at $426,246.87. a tot"’ $1.037.H*.52. 
After deducting current liabiTties ot $24», 
835.88. there to a balance of $793,292.64.

Estimated ore reeerves are added as 
follows:
4,464.610 tons $8.95 assay 

values per ton 
Less production 

on average of the past 
year at $4.439 per ton.... 19,951,129.89

15% 15% ï

! UNLISTED STOCKS.
:

Ask. Bid.
St. Paul..... ï,-, ».

Pacific and Southerns—
Atchison ... 85 85 % 85 85%
Can. Pac.... 146% 147% 146% 147%
Mies. Pac... 22% 23% 22% 23% 600
Nor. Pac.... 84 86 84 88 ..........
South. Pac.. 86 86% 85 86% 9,100
South. Ry... 24% 24% 24 24% 6,800
Union Pac.. 118 119% 118 119% 14.900

Coalers—
Ches. A O..
Col. F. A I.
Leh. Valley.
Penna...............
Reading .... 76 

Bonds—
Anglo-French 89% 90 89% 89%

Industrials, Tractions, Etc.—
Alcohol .... 124% 125% 124%
Aille. Chal.. 24% 24%, 24 
Am. Can.... 39% 40% 39%
Am. Wool.. 53 53% 53
Anaconda .. 62% 63% 62%
Am. C. O,

ex-Rte. ... 31%..................
Am. B. S... -79 79% 79
Am. S. Tr.. 106 106% 106
Baldwin ... 68 72 88%
Be h. Steel.. 79 80

do, bonds.
B. R. T..........
Chino ............
Cent. Lea...
Corn Prod...
Crucible ....'
Distillers .. 41 
Dome ....
Goodrich .
Gt N. Ore
lns. Copper. 44% 46% 44%
Kennecott... 32% 35 32%
Int Paper.. 31 31% 31
lnt. Nickel.. 28 28 27%
Lack. Steel.. 77 78% 77
Lead .............. 62 53 62%
Loco. .............. 61 68% 61%
Max. Motor. 48 28% 28
Mex. Pet.... 91 98% 90%
Miami ........... 31
Marine .......... 25

do. pref... 97 
Nev. Cons.. 18 
Pr. Steel.... 63 63 % 63
Ry. Springs. 53 64%
Rep. Steel.. 76 
Ray Cone... 24 
Rubber .....
Sloes .............. ,, ..................
Smelting ... 83 84 % 83
Ptee’ Fis.... 63 64% 63
Studebaker.. 51 51%
Texas Oil... 156% 157%
U.i.S. Steel.. 95% 96% 95 

do. pref... 110% 111 110%
Unit Alloy.. 18%..................
Utah Cop... 81% 82% 81%
Waiting. ... 41% 41% 41% 
Willys-Over. 18% 18% 18%

Total sales—644.80k,

ROYAL BANK EX-DIVIDEND.

Brompton ..........................
Stock Lake com............

da preferred ...........
do. Income bonds.

C. P. R. notes................
Carriage Fact. com,., 

do. preferred ......
Macdonald Co., A .. 
North Am. P. A P....
Steel & Rad. com ...

do, preferred ...........
do. bonds .....................

Volcanic Ga» & Oil..

47 46%
INCORPORATED. 3 1

1,6004
2,400.—Joint stock company 1 

(during the past week 1 
Ingé Aiderlc Lefebvre, i 
[capital stock $25,000; J 
Lrdlow, Ltd., Lennox*
BO; Point St. Charles ; 
htreal $30,000: Brodies, £_ 
[00,000«siAtlas Wooden- Æ 
real. $50,000; Rob Roy JM 
nto. $250,000; Frontier 1 

Ltd.. Winnipeg. $60,- \
h Branch of the Agrl- 1 
| the Allies Fund, Ot- ■
Pliai. - JH
r_____

25ado 97
15
50ac- * 18%

8 9-16
15

$40,231,636.00 2%
coats based 16

53 54% 53% 54% .
37 38% 87% 38%
58 68% 58% 68%

*77% *76 77

3.20065
60065

iiô 500120
1.700

84,400
$20,230,406.11

MONTREAL STOCK EXCHANGE.Net value tangible assets,
Doc 31 1917 .............. .. $21,073,697.75
Equal to $4 28 tntrlna'c value on the 

isr.ued stock of the company. 
Comparative with the year 1916:

1916. 1917.

Supplied by Heron A Co. :
Op. High. Low. CL Sales.

36 35% 35% 90
43 '«% 42% 130

61 61% '60% 'ei%

1.700
2.700 
7,400 
7400 
8,900

;et quiet HAMILTON B. WILLSBrazilian ... 36 
C. G. Elec.. 102 
Can. S. S... 43
C. Cem. pf.. 90 
Dom. Iron...
Mackay pf.. 60
N. Scotia.... 67
Riordan .... 17%...............................
Steel of Can 58% 53% 63% 63%
Smart Woods 68 ...............................
War Loan 

do. 1937... 93

1
15

Co. received the fol* j 
lottbn letter yester- I 
arket was quite sim- 1 

to ,those that have | 
the entire week, J 

but small territory* 1 
axftloaily p nchangled | 
p months and about 

for the near post- J 
ira'ble news regard- j 
tent’s Intention not \ 

in its price-fixing S 
» 'undoubtedly toning -4 
tial rally in cotton, a 
ne rail y believed that 3 
large short interest,■*; 
mallness of'the mar- •< 
ill up during the,.re- \ 
lulness.”

)OL COTTON.

13.—Cotton futures

rebruarv. 23.40: March, 
May, 22.26r June. 21.99;

xed pr eos)—FebruazT, 
d March, 21.77: Manat 
April and May, 21.60;
2; June,and J-uly, 21.44.

ID EXCHANGE.

—Money 3% per ceoA 
hort bills and throe- 
“r cent. x ■ - *. ÜHÊ

Net current 
assets .....

Net value ore __ __
resolves .... 15,206.981.00 20,280,406.15

Production cost
per ton ..........

Intrinsic value 
stock s’-are ..
The pno lysis continues :
"Bellinger’s future as the biggest pro

ducing gold mine tn North America to 
However, we think that

Member Standard Stock Exchange 
Specialist In$ 615,476.96 $ 793:292.84 3

368 STOCKSCobalt and 
Porcupine
Private Wire to New York Curb 

Phone M. 3172
1504 ROYAL BANK BUILDING

10010
Stilfax, 1,200

600
36.200

30o—„ N.S., Feto. 15.—Discussing
Sa*to^8tee?a!^erfr' « the N°vS 

aed tJle Dominion Iron
Htnud tîLC?Tpor^tlorl The Halifax 
t0r‘al strati mor3^g prints an edi- 

*3^8ln« the opinion

rotie $4.439

3.19 *• , 4.28

$4.333
30

795
78% 77% 
43% 42% 
43% 43% 
70% 69%

$600 2J00

MINES ON CURB. 4,400
1,200fully assured, 

a ’nrger amount than 4.25 per cent. 
should have been deducted in depre
ciation of plant and $1,033,116 carried for
ward In assets as deferred development 
charges appear to be rather high. Also 
we v.-ould draw Skttcntion to the fact 
that with approximately $6.00 costs ore 
around this value can scarcely be ac- 
coun’ed as assets.

"The comparative cost of production 
above p-ppears to be favorable, but in 
arriving Pt nvèlnage cost for the last six 
months of the feral year they are $4.99 
per ton, and owing to war conditions 
under which the company Is operating 
they arc not likely to improve. It ap
pears to have been amply demonstrated 
that higher wages to workmen does not 
increase, efficiency."

34%35

control PowihUlty titi-ue afforded of 

Novl a^?,Clu?ea hy calling
Scotlfl, L#e>2*isi turn an J

■permnent

CREAT BRITAIN’S TRADE

fïr&r'Wrease^^8 
Ykh the

LOUIS J. WEST & CO.60 61% 60 
41% 40 WM.A.LEE&S0NClosing price* yesterday in the Cobalt 

and Porcupine stocks on the New York 
Curb, as supplied by Hamilton B. Will», 
in the Royal Bank Building, 
follow»:

V. 46% 47% ‘«% 
.. 27% 37% 37%

200 Members Standard Stock Exchange
MINING SECURITIES

CONFEDERATION LIFE BLDO. 
TORONTO.

400were a» WASAPIKA’S OUTLOOK Real Estate and General Insurance 
Broker*.

’ All Kinds of Insurance Written 
Private and Trust Funds to Loan 

26 VICTORIA JBTREET 
Phones Main 692 and Park 667.

42,600
1,100
1,800

exdtl

Bid. Ask..__ , , , on the!
Legislature and Ottawa 

to take
Beaver ............ ............
Dome Extension ....
Dome Lake ...................
Holllnger .........................
McIntyre ....................... .
Vipond ..............................
West Dome Cons...
Buffalo .............................
Crown Reserve ....................... 20
Kerr Lake 
La Rose .
McKlnley-Darragh ................ 60
Newray ..........................
N1 pissing ... ............
Peterson Lake ..........
Provincial ....i..........
Timtokaming ..............

24 28 Iribell, Plant A Company say of 
Wasaplka: "Manager George Rogovs
•has gone north again to the property 
to superintend the transhipment of the 
new mining machinery and its instal
lation on tiie property. No /new de
velopments have been reported from 
the property. The exploration and de
velopment work is proceeding in an 
entirely satisfactory manner, and the 
property is eCiaping np more and more 
in the manner which we predicted.”

'■> 11 -* ,preventive action. 19 21

J. P. CANNON & CO.70n4.90 5.10 \
1.35 1.40 500

8,50022 26 STOCK BROKERS 
Members Standard Stock Exchange 

68 KING STREET W., TORONTO 
Adelaida 3342-3343

Established 1889
J. P. LANGLEY &. CO.

MCKINNON BUILDING, TORONTO
AedRes, Aeoentints aid Truste»

Jae. P. Langley, F.C.A.
J. J. Clarke, C.A.

I 800u 13
38.200fi» 1.0015. — The board pf 

. . for January show an
In imports in

2231% 60023
36% 8.100

41.600
5.60 6.80 97%99

I raw 5’194’000- Imports of
[ articles „nJa 8'. metal-manufactured 
| ties m’ "d miscellaneous commodi- 
[' 'vnJu ft -ei-i.ojoo.ooo, but food 
* dsoreaset reafled h,y £6.000.00n The 

Bra»».,. . n exports was mainly in 
«ctured goods.

engines for G.T.R.

Locomotive Company 
"lOkado" C,t>rape'ted delivery of ten 
Qt»n4Tm.?e locomotives for the 
***omotive«nk.’ 8-1x1 ten more these 
frelg-it uîZ ,are on order for use in 
* "nia?îüvi)°e’Among the new or- 
»ay bry the Grand Trunk Rail-
•witch motlve

30 35
18%19 3001

J. P. BICKELL & CO.30024 28
tÎ% 1008.00 8.40NEW YORK CRUB.

Kemerer. Mattlies & Co. report the 
following closing prices on the New York 
Curb:

Industrial 
Aetna Explosives .
Chevrolet Mptors 
Curtiss Aeroplanes 
Maxim Munitions .
North Am. Pulp....................... 2%
United Motors ....

Oils—
Inter. Petrol.................
Merritt Oil ..............
Midwest Refg..............

Mines—
Boston & Montana.,
Calumet & Penxme 
Cons. Copper ............

77% 3,006
1.100
1,900

New York Cotton exchange 
fNew York Produce Exchange 

Members I Chicago Board of Trade
1 Winnipeg Grain Exchange 
(Toronto Standard Stock

Standard Bank Bldg- Toronto, Can.

9 11 24% 34 
58% 67% GEO. 0. MERSON & CO.47 19 KERR LAKE OUTPUT.

New York, Feb. IB. — Kerr Lake 
Mines, Ltd., produced 304,641 ounces 
silver in January versus 208,048 
ounce’s In December.

......... 29 31
ExchangeLONDON STOCK MARKET 13.400 

1.600 
2 600 
2 104 

112.300

CHARTERED ACCOUNTANTSBid. Asked.

119^ 1217/4 London, Feb. 16.—A general reduc-
f tion in money rates today following 

the lowering of the rate of interest 
2% on treasury bills held gilt-edged se- 

25% 25% curl ties firm, but beyond an improve-
,ment in rubber shares, in sympathy 
with the commodity, and strength in 
the French loan and shipping stocks 
the stock market was generally dull 

45 and uninteresting.
1 3-16 l 5-16 Money was easy early, but tighter 
5% 5% later. Discount rates were quiet.

t50%
=, 837 LUM8DEN BUILDINGK COTTON.

E. R. G. CLARKSON & SONS’36% 36% 400 RAILS LEAD MARKET.
2.131

% ! 11-16Co. report New 
luotuationo as fo£

100
TRUSTEES, RECEIVERS 

AND LIQUIDATORS
ESTABLISHED .1864

Cl&rkson,Gordon & Dilworth
CHARTERED ACCOUNTANTS 

TORONTO ’

J. P. Bickell A Co. received the 
following closing stock , letter: “Rail
road stocks ty] the market today on 
favorable deductions drawn from the 
Union Pacific dividend action yester-

other stocka and a further retirement 
of abort contracts waa the reeult."

prov.
gh T>nw. Close. Close.
1. 29 69 30.09 29.94
1 29.*47. 29.62 29.48
7 29.00 29.07 28.98
S 27.65 27.91 27.88
2 27.72 37.72 27.8* !

1J00
7,60013 13%

21% 21%
108% 110 ;*r«

This encouraged buying in44
Royal Bank stock was ex-dividend 

S per cent, yesterday.
power 4s one for 26

engines.

* Vv
*

& T -I *

j

}0 1

CHAS. A, STONEHAM & CO.
(E»t. 1903).

23 MEUNDA SL'TORONTO .
41 BROAD ST., NEW YORK. , 

Cobalt, Porcupine, Oils, Motor and 
Curb Stocks for cash or moderate mar- 
gin. Write for free, weekly market 
totters;

Private Wire to New York. 
“NO PROMOTIONS."

HERON & CO.
Members Toronto Stock Exchange

~ WILL BUY
/2S Macdonald, prefd.

76 Can. Machinery common.
20 Northern Crown Bank.
26 Colllrtgwood Shlpbldg. Com.
25 Gelding Paul prefd.
3 Mississauga Golf.
25 Westinghouse Elec,

Our Statistical Records Arc At Your Service Free of Charge. 
Enquiries Invited.

WILL SELL
10 Home Bank.
50 Standard Reliance.
10 Crown Trust Co.
40 Imperial Trusts.
10 Trusts A Guarantee. 
*4.000 Black Lake Bonds. 
1 Rosedale Golf.

4 COLBORNE STREET TORONTO

B. E. LAWSON C. H. PEA HE*

EDWARD E. LAWSON & GO.
> Members Toronto Stock Exchange

STOCKS and BONDS
Ml-* CJTJL BUILDING - TORONTO
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