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ponded Tailings Will
Be Erected.

;
the - annual report of the Trethewey
Cohalt Mine, Limited, just issued,
nt 8. R. Wickett says:
o;a reserves at the end of 1917
ecrease of ‘2670 tons a€ com-
Vlth 1916. The ore -Blocked out
wded 1438 tons, whilégtho ore’ broken
ed 4108 tons, the net decrease
e being: 13 per cent, The esti-
ounces of silver in the ore re-
decreased from 361,482 to 264,044,
docreue of 27 per cent. Of course
ons might reagonably be ex-
“depléte very “materfally ‘our
ore reserves.
ng the year a total of 34,722 tons
‘were milled, averaging 13.3 ounces
n, from which 341,278.23 ounces of
were qbtained, The net value of
v!oduced was $263,016.86, with an
profit of $114,934. $7, out of
end N6. 15, amounting to
A wu paid.
fll “interest you doubtleas to know
Ir directors have decided to erect
for the treatment of th -
tailings, of which there.are esti-
Some 66,000 tons, showing
‘of 4.7 ounces per ton. The
: plant is estimated at $20,000,
ent of these tailings is expect-
id us from $30,000 to $70,000, de-
Jargely on the price of silver.
the expenditures amount to $14,-
d it is planned to have the plant
ton . in the early sumemer.”’
SierTing to the optfon taken on' the
e l’l'olmties, he ‘says; - “Extensive
ons will be carried on, and all in-
are that this is the most pro-
option secured by the company;
; ‘.learch for a new producing pro-

Company’s Finances.

Nl.nco of $185,748.88 at credit of
‘account ig shown as against
& véar ago. Assets are placed

4,189.46, the chief items being:

Sproperty, at cost, $880,004.50;
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GREAT BRITAIN'S TRADE

15. — The board of

r January show an

3 imports in accordance

Year o £concxponlmg month last
b sxpouns 8,465,000 and a decrease in
& of £5,194,000. Imports of
article. aterials, metal- ‘manufactured
> 1;, and  miscellaneous commeodi-
Creased £13,000, 000, ' but food

8 decreased hy £6; 000 000 The

Téase in ex 8
o Ports was mainly in
"=factured goods, ’

ENGINES FOR G.T.R.
The Canadian Locomotive Company
completed delivery of ten
type locomotives for - the

Nk, and ten more of these

are on order for use in
mn:er\'icc. Among the new or-
ed by the GGrand Trunk Rail-

for motive power is onme for 25
es.

Net Earn" ings Are Well Main-
tained and Total Assets
Show Increase.

The seventeenth annual meeting of
the Unfon Trust Company of Toronto
was held at noon 6a Thursday'in’ the
company’s board room: the presi-
dent, Henry F. Goodernam, was in
the chair,

The net earnings of the company
for the year together with the sum
brought forward from the previous
year amounted to $134,977.77, out of
which dividends amounting to $85,000
were  paid and $27,765.71 transferred
to reserve account and a halance of
$15,702,77 carried over in profit and
loss“into the new year, after providing
for the 1917 federal income tax; pay-
able this year, and 'a’ donation of
$2,250 to patriotic and Red  Cross
funds.

The total assets of the company
amount to $15,266,192.22, which is
more than the volume of asséets at the
end of the preceding year, notwith-
standing they are set down in the
statement on the basis of valites pre-
vailing at the end of the year, Wwhich
values are consldera.bly lower than at
any time since the outbreuk of the
War.

There is a substantial increa.se of
about $175,000 in the amount of the
guaranteed investment account repre-

senting funds placed in the care of’

the company for Investment. These
funds are invested in government and
municipal de'»entures, first mortgages,
etc, The president stated in his re-
marks that all of these investments
have sbeen carefully made and are in

-excellent condition. These funds and

the 'fund belonging to estates placed
with the company ‘for administration
are kept entirely se'pa.ra.te and distinet
from the company’s own funds.

The president, Mr, Gooderham, re-
ported that the company has during,
the year enlarged. its sphere .of in-
fluence and the number of persons
utilizing the facilities offered by the
company have been largely increased.
it ‘'would appear the company in its
operations is pursuing a policy which
should commend it to the confidence
of the public generally. The comipany
hes a paid-up capital of $1,080,000,
and in addition a‘ strong rqgeri/e of |
$450,000, oeihg 45 per cent. “of the
capital.

DISCERN SOME GLOUDS

ON HORIZON F HLLY

High Cost of- Production is Em-
phasized in Searching
Analysis.

The Thirinsic value of the issued stock
of the Hollinger is $4.28 per share, ac-
coxding to an analysis by Klely, Smith
& Amos, based on the recently issued
annual report.

Current asssets at . Dec. 31, 1917, are
given ot $610,821.65, and bullion solutions,
ete at $426,746.87. a tot=' ~f $1,087.1°%.52,
After dedurting current Habi'ities of $243,
875.88, there is a balance of $793,292.64.

Estimated ore reserves are added as
follows:

$8.95

4,494 510 tons
values per ton

Less production costs based
on average of the past
year at $4.439 per ton....

$40,231,536.00

19,951,129.89
$20,230,405.11

Net value tangible assets,
Dee 31 1917 $21,073,697.75
Bqual to $4 28 intrins‘c value on -the

iscued stock of the company.
Comparative with the year 1916:

y 1916, 1917,

515,476.96 $ 793,292.64
15,205,981.00 ~ 20,280,406.15
$4.333 $4.439

Intrinsic value

stock sare .. 3.19 ,4.28

The annlysis -continues:

“Hellinger's future as the biggest pro-
ducing gold mine in North America Is
fully assured. However, we think that
a Jarger amount than 4.25 per cent.
shoull have been deducted in depre-
ciation of plant and $1,033,115 carried for-
ward in assets as deferred development
charges appear to be rathér high, Also
we woull draw @attention to the - fact
that with approximately $5.00 costs ore
around this value can scarcely be ac-
counted us assets.

“The comparative cost. of production
above appears to be favorable, but in
arviving ot avérage cost for the last six
months of the f'scal year they are $4.99
per tou, and owing to war conditions

under which the company is operating
thq are bvot likely to improve. It ap-
pears to have been amply demonstrated
that higher wages to workmen does not
mcroaso\ci‘ﬂclcncy

Net current
assets ......$%

Nel. value ore
reserves ....

Production cost
per ton

NEW YORK CRUB,

Kemerer, Mattlies ‘& Co. report the
following closing prices on the New York

Curb:
Bid. Asked.

6%
121

36%

111-16
2

%
25%
1315

21%
110

JIndustrials—
Aetna Explosives
Chevrolet Motors
Curtiss Aeroplanes
Maxim Munitions
North Am. Pulp
United Motors

Ofls—

Inter, Petrol.
Merritt Oil
Midwest Refg.

Mines—

Boston & 1

1c. P. s 108

- Will

small amounts for one year free

Special Safety Deposit Boxes may be. rentcd at $3 00 per
annum and upwards.

’*'.',T“E DOMINION BANK

acdpted for safe kee

Vlctor Loan ecurlhes
pitz from subseribers for

TORONTO STOCKS,

Ask,
Am, Cyanamid com.......
do, Prolerred ...cisveevs soe
Amres-Holden co
do. preferred '
Barcelona ....
Brazilan .....
¥. N, Burt pref.
can. Bread cgm.
C. Car & F.
do. - preferred ki
| Canada Cement ‘com.
GO0, PrOTOITOW «ossqavops sss
Can. St. Lines com.......
do. preferred ....
Can. Gen, Electrie..
Can, Locomotive pr.

\,.ty Daxry pref...
Confederation Life
Cons. Smelters ..
Consumers' Gas .
Crow's Nest' ..
Dome
Lom, Canners pret
Dom. Steel Corp...
puluth-Superior ..
Mackay common
do. preferred ..
Maple Leaf (‘om
do. preferred .
Monarch com. ..
N. Steel Car com....
do. preterred 3
Nipissing Mines -
N. 8. Steel com,
Penmans ......
Petroleum ......
Prov. Paper com..
do. preferred
Russell M, C. com
sawyer-Museoi, 5
do. preferr F
Spanish River com.
do. preferred
Stand Chem. pref
Steel of Can. com
do. preferred .
Toronto Prper ..
Toronto Railway
Trethewey . ...
Tucketts com,
Twin City com
Winnipeg RYy.

Commerce
Dominio
Hamilton
Merchants’
Molsons .. ‘
Montreal .... A
CUAWHL i...0000000000000i00
ROYAL: coos svispensnonsonin
BISRARI ,.cicvsvosoensabe 23
POronto “.asevsine 7
Unlon sseesen o bo e Doka
—-Loan. Tmst. Etc—~
Canada TP R ¥ |
Can, Pefmanent ......... 1631,
| Colonjal Invest. ....covvees T4
CHamton Prov. ....eeeiess'n
Huron & Erie.. :wveoceps 207
0. 120 D.Ce PO sreniones oos
Landed Banking .cccoeonih oo
Lon, & Canadian.....,.v.. 126%
National Trust
Tor, Gen. Trusts..
Torontn Mortgage

REEE R

135

196
139

coweveiy SOB o

s

83
88
945¢
931,
93%

Penman’s
Rio Janeiro

do. 1st mort,, Spc. Eaobs adh
Steel Co. of Canada ...s.. 89
Wear Loal; 1986:..cc.i6005. 9
War Loan, 1981. . 00000000 - 9386
‘War Loan, 1937.., 931,

'TORONTO SALES.

Op. High, Low, Cl
Bk. of Com. 185 1&) 185 85

Barcelona .. a
35 35% 36 3
2 24

Sales.

Brazidan ... :

.. 148 118 148 148
,» 14635 146% 146% 146%
607% 60% 60% 60%

78 76
7?%

42%
76%
48

76

73%

25 25
42%
76%

48

wmelters: ..
Steamships. .
do. pref...
Winnipeg Ry.
War Loan—
do. 1925...
do. 1937...

945
93

9484

93 9 $300

UNLISTED STOCKS.

Ask. Bid.

Brompton P S0 dva 45%
Black Lake com,..... S L

do. preferred .

do, income bonds.. 25
97
Carringe Fact, eomM..usnaes

do. preferred
Macdonald Co., P
North Am. P, & P....
Steel & Rad. com .....

do, preferred

do. bonds .....
Volcanic Gas & Oil.

15
50

15
2%
15
60
s 83
ssseni 130 110
MONTREAL STOCK EXCHANGE. ;
Supplied by Heron & Co. :

Op. High, Low.

36 36% 35%

g 'ié%'“
"61% 60% 61

Brazilian ...
C. G. Elec..
Can. 8. S...
C, Cem. pf..
Dom. Iron..,
Mackay pf..
N. Scotia....
Riordan ....
Steel of Can
Smart Woods
War Loans—

do. 1937...

MINES ON CURB.

sa% 53% '53%

ey e

Closing prices yesterday in the Cobalt
and Porcupine stocks on the New York
Curb, as supplied by Hamilton B, Wills,
in the Royal Bank Building, were as
follows:

Bid.
24

Beaver .....c. coeeecssccas
Dome Extension ..........
Dome Lake ..ccoeeceecs...
Hollinger

MciIntyre

Vipond .... e

West Dcme CODI

Buffalo

Crown Reserve

La Rose

McKinley- Darragh
Newray

| Nipissing .

| Peterson Lake

Provinctal

Timiskaming ....c.s..

LONDON STOCK MARKET

———

London, Feb. 15.—A general reduc-
tion in money rates today following
the lowering of the rate of interest
on treasury  bills held gilt-edged se-
curities firmn but beyond an imiprove-
/ment in rubber shares, in sympathy
with the commodity, and strength’in
the Frencli loan and shipping stocks
the stock market Was generally dull
and uninteresting.

Money Wwas easy 0&1'1)'. but tighter
later. Discount rates were quiet.

&

oo 189 seeir/

13%
2 9-16

'Homestake
Inspiration
Keora .....

Newray Min,
Porc, V. &

Thompson -
Silver—
Adanac :....

Beaver ...

Foster
Gifford .....
Gould Con.

Kerr

Mining Corp.
Opbis iosuee

Timiskaming
Trethewey .

Vacuum Gas

Gﬂd-—

‘Teck

Wasapﬂu.
Silver—
Gifford .....
Gt, North,
Hargraves
Ken, Con.
Provincial

Ophir

H..

Vacuum Gas.
Total "sales,

Balt.
Erie

o 1st pf
Gt, Nor. pf..
New }L:ven.
NN Coiis
St. Paul,.

Atchison ...
Can. Pac...
Miss Pac..
Nor. Paac....

{8South. Pac..

South. Ry...
Union Pac..
Coalers—
Ches, & O..
Col, F\ & I.
Leh. ‘Valley.
Poms, ...
Reading ....
Bonds—

Industrials,
Alcohol ....

0 | Allis. Chal..

Am,
Am,

Can..
Wool ‘o

3 | Anaconda ..

Am. C, O.,

ex-Rts. ..,
Am. B.'S...
Am. 8. Tr..
Baldwin ...
Be'h. Steel..

Dictulers i
DOINS .....;
Goodrich ...
Gt. N. Ore..
ins. Copper.
Kennecott...
Int. Paper..
Int. Nickel..

Bmelt‘ng
Stee' Fds
Studebaker. .
Texas Oil..
U.nS. Steel
do. pref...
T'nit. Alloy..
Utah Cop...
Westing., ..
Willys-Over.

8 per cent.

Schummt%er.. gg“ ‘3
Krist .'
. 34

Mining Cor.3.
Shamrock ...
Timiskaming,
Wettlaufer ..

Anglo-French 89%

seven
seass

Kirkland 1‘k0

o8’
N.
Porcupine Crown .
Porcupine Gold ....

‘Porcupine Imperial ...«...
Porcupine Tisdale ..

Krist

West Dome Con.
Wasapika ......

sessnsanes

Bailey ..... .

{ Chambers - Ferland .
Conjagas .... "
Crown Reserve ...

Great Northem

Bay
Kenabeek Con

Nipissing ....

Peterson Lake
Right-of-Way ..
Provincial, Ont, ..
gna_.mrock sosse e
ver Leaf ...
Seneca - Superior

sesn

Wettlaufer ......
Miscellaneous—

R R R T

Silver, 85%ec.

STANDARD SALES.

Op.” High, Low. CL sam'

terssina

. 84% 34% 84% 84%

e

95 4795 4.9«

o - <189 iio
2% 25% 26

' oadleFiteue
oty

'éé 'éb

. 3%. 23,000
aTig "aTy Wi 61% 2,500
10% 10 '$,500

3.60 . 27

10
8 L

29%...
e
e

, 88,336.

Silver, 85%¢c.

NEW YORK s'rOcm.

B'l;lle B%ckdlw& Co., Sb.ndtrd Bank
utlding, Toronto, report:
New York Stocks, as follows:

Op. High. Low. Olou Sales.
Trunk Ltnas and G

fluctuations in

ﬂn‘ﬁl—v
s1% 53% 511" 51% 3,300
151, 15% 16% 15% '.....
281 26 985651698 ...;
91% 92% 91% 92%
29% ... £
7%

71y 1 11
42% 435 4215 43%

Pacific and Southems—

85%

146% 147% 148% 14722
22%, 23% 22% 23%
84 8 8 &
85 85% 85 8%
2435 24% 24 24%

118 119% 118 119%

5435 53% 544
88% 37% 38%
587% 08% 58%

% % 77
90 893, 89%;
Tractions, Efc.—
124% 125% 12415 1251,
24% 243,24 . 24%
‘!9’,5 0% 89% 40%

53 53%
621 63% 62% gé%

31% . .

79 79% ‘79
106 106% 106

681 72 -68%

79

Y%
427% 43
431,
69%,

79%
10815
72

001 Tuesday, when, I am advised,
ray = stock—50,000 shares—held: by

1'000 market and finally

Stock in Bmk Demand Yw
- terday—Mclntyre Reaches
'Highet”l.".evel.

Bar sil losed ha
,.." " 454 in'"C .‘32.’&'*
in New Y

mixed in yesterday's local mining
market, prices in general being with-
out any- definite trend. In the gold

stocks, flrm features inclided Mcln-
tyre, Davidson, Wasapika and Teck-
Hughes, while Ophir was prominent
in the silver group. - Meclntyre at 1.40
was at its bewst level of the week, and
Davidson advanced % to 3414, A
party of business men interested - in

mine, which is at the near-producer
stage. Wasaplka moved up to 35
from an opening at 34%. There are
no developments in the way of fresh
discoveries at the mine, but steady
progress is being made in the instal-
lation of needed equipment.
Hughes exhibited buoyancy following
its weakness of the preceding two
daye, selling up to 10.
1. Ophir was. in brisk demand, clos-
ing at 10%. Wond has been received
by the management of the Ophir that
the development work has proceeded,
to a point 480 feet under No. 1 shaft.
A very favorable change in the vein
conditions occurred on ‘Wednesday
last when the round--of shots dis-
‘closed from three to five inches of
vein r, containing 'almost solid
wmaltite, It is not known -at the
| preésent time .what this ore will as-
way, but it is directly below the point
. where high grade ore Wwas struck on
the 200-foot .level overhead, and it is
considerad probable that the ore.
shoots above will extend downwanrds
in -higher values aml greateér quan-
tity ‘on the 400-foot level where the
devekwmm work I'J now being car-
rigd o

Intormatlon from the north coun-
try pointed to the fact definite
news was hand to wecure account
of the heavy snow, but the buying'
‘from Cobalt, Which was in some vol-
ume on the afternoon board, would
seem to indicate that:they expect de-
finite information of a favorable
character as to the strlke at any
time now.
Newray :closed unchanged at 26,
Hollinger was shaded to 4.96,
Scl er firmed up to 30.
Apart from Ophir, :tho only t..uun
in the Cobalts was & recession
Timiskaming to' 29.

e

“'NEWRAY’S SITUATION l

Hamllton B, Wills, in-his weekly let-

raay this ecaused a sharp drop in
this astock, but the wild wave of selling:

For several days prior to Tuesday
last rumors werve .spread that Crown
Reserve did not intend to "exercise jts

,510| option' heéld on Newray.  The vendors

were unawarg of any sugh w&’: \‘}:ﬁ}

was +hurled on the
“pought in” by
interests reprasenting the Newrdy di-
rectors, or in other words, the vendors.
Commenting on the existing sitnation,
one of the_insidors said to me: “Crown
Reserve sold their Newray stock on

Crown Reserve,

much higher prices. It may be they
are endeavoring to cancel the option
now held in order to efffect a more ad-
vantageous deal, but if such is the
case I kriow they will not succeed. The
directors dre a unit that Yeontrol in
Newray will not pass at less than 45¢
{ per snare. If Crown -Reserve do not
want this property let them issue an
official statement to that effect, and
the gquicker this is done, providing
such is the intention, the better it wﬂl
be for the Newmray Company.”

My informant advises me that simi-
lar offers for control of Newray, as
now held by Crown-Reserve, have been

00 | receivad,*but that nothing can be done

until a definite announcement is forth-
coming from this company. It {s also
said lateral development work on the
400-foot. level is bringing into sight a
tonnage of bigh-grade ore, and the
faulting system encountered in the
Yansen vein is-now practically solved.

Dealing with - the Newray, Isbell,
Plant & Compeny say: “From the
time that Newray stock was put on
the market up #ill the present, our
confidence in the Newray propeérsy has
never wavered, and while there is a
possibility, as there always is in such

are now in charge of the Tty
will see fit to relinquish their control,
we are assured that if such action is
taken it will not be any reflection on
the mprospects or possibilities of the
property. There has been some in-
timation that the Crown Reserve in-
terests mighit endeavor to obtain for
themselves more advantageous terms
from the Newray management. The
Newray management, however, it is
understood, will oppose such action,
and if;the option is actually dropned,
as had been sugggested, the Newray
Company will continue.  development
work on its own account.”

WASAPIKA’S OUTLOOK

Isbell, Plant & Company say of
Wasapika: “Manager George Rogers

00 | hag gone north agaln to the property

. | the property.

to superintend the transhipment of the
new mining’ machinery and its instal-
kution on the property. No jnew de-
velopments have been reported from
The exploration and de-
velopment work is proceeding in an

00 | entirely satisfactory meanner, and the

64%

513 50% 50% 2600
155%6 157% 155% 156 210%
951 96% 95 .96 112300
1;322 111 110% 111 400
100

81% 82% 81% 82% i
41% 41% 413§ 41% 1100
18% 18% 18% 18% 7,500

Total :ales—-sulom\
ROYAL BANK EX-DIVIDEND.

et

Roya.l Bank stock was ex- dlvklem!

yesterday.

property is shaping up more and more
in the manner which we predicted.”

KERR LAKE OUTPUT.

New York, Feb. 15. — Kerr Lake
Mines, Ltd., produced 204,641 ounces
silver in January versus - 203,043
ounces in Deécember.

Small gelms. and losses were inter- |

Davidsop left last night to inspect the |

Teck- |

Put the

are determined.

We will gladly exphtnmemany aévmmu mbotsi'n-edby the
appointment of this Corporation as Executor. {
we are appointed Hxecutor may be filed in our Safety Vaults

-1 -
ESTABLISHED
Iss2
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Burden on "{[hose

Trai It
rained to Carry It

" One business man should not be asked by another to give the

time required to perform the duties of Executor when a capable

and experienced Corporation makes that work a regular business

and performs the services at no greater cost. The remunera-

> tion for the services of this Corporation Is fixed by the Court
in the same manner in which the fees of a.n individual Executor

LU
e OR POR ATI ON
. BRANCHES : on'AWA.wmmp:e sAsxA'roou VANCOUVER

=

Wills in whick

TR T

HEAD OFFicE
TORONTO

/

4 COLBORNE STREET

'HERON & CO.

Members Toronto

~ WILL BUY
25 Macdonald, prefd.
75 Can. Machinery commen.
20 ‘Northern Crown Bank.
25 Collingwood Shipbldg. Com.
25 Belding Paul prefd.
3 Mississauga Golf. -
25 Westinghouse Elec,

Stock Exchango L

WILL SELL
10 Homo Ba
50 Standard Réjiance.
Tr Co.

40 imperial Trusts.

10 Trusts & Guarantee.
$4.000 Black Lake Bonds.
1 Rosedale Golf,

Our Statistical Records Are At Your Service Free of Charge’
Enquiries \I nvited.

& -

TORONTO

"rclophonu Main 272.278, -

TORONTO ‘A

MONTREAL

in.making an ‘investment the seiection of the Wy Is the most -

Important factor.

Write us for advice before manlna a: purchau.

ISBELL, PLANT & CO

Mombon Standard Stock Exchange.

BROKERS

Standard Bank Building, Toronto

- 8end for copy of “Canadian Mining News”

'rhe dra.uc &hre waged upon New- |

is now epparently over and the market |
000} in this issue is again on the upturn. |

‘Tuesday and did so at the lowes: price |
5| recorded, instead of trying to ‘obtain

500.
7,000
2,000
3,000

a transaction, thot the interests who

To

par

im

: th

likely ones.
upon examinetion 25 per cent,
be 50 per cent. as good as descnibed,’ the
coming stock market :un.ble-—"snver"-—
should overu.ke and

" stock should go to a very,
price.

;. Tilustration,
Large underground workings.

hardiv begun.
out
.sdded to my faith in Denbigh as the best
stock market gamble I have ever known.
Whmon the valw
n e e
alone to prove the value ofi-Denbigh stook.
Recent developments at the mines have
demonstrated my faith was well founded.
At the beginning I eaid if the public
responded ‘as I believed they would Den-
bigh for that reason alone would prove
one of the best stock market gambles.
The - pub)
tation. If
to behave in"
Denbigh would have flown to 10 or over,

" GAMBLING

the holders  of Denbigh lad dlvor
mine owners:

.In the middle of my advertising cam-
paign on “Silver” I was so overwhelmed
with consolidation proposals from silver
mine owners as to compel a halt to pre-

e for the examination of the most
They numbered scores. 11;
Ve

both ‘“‘Coppers’”
w)d "h;idl up” with
. of the offered ptoopoﬂ
, Denbigh
very high

A mountain of eilver,
Millions
sight, Never floated. Offer to turn

into Denbi on a hbasis of half-owner-
LR l(h

Denbigh  for nothing. Why?

.Bog‘c-un they believe in the coming con-»

dation ‘half-ownership will bring

more profit hbbp -the whole worked
euudvu.

the' ha.k !n .my ulverlulnc

ign while I under way

campa. etting
the sorting of “zood" a.nd “bad” and the
examination of the most ldkely, the fol-
lowing answers to enquiries from dif-
ferent parts of the country should be of
interest to- Denbigh holders.

market campalgn is not ‘over—has
‘Al developments coming

my advertising campaign have

of

I relied

I began my advertisi
mines

of the De

nded beyond my expec-
“:p::uket had been allowed
e usual way the price

promises made by the holders of

All
the 400 000 Denbigh to keep it at bottom,
2 to 8, were kept to the letter in face

temptation to raise the offerimg price

an;d tet the price.mount. This unusual
method has demonstrated the soundness
of my prediction that not only would
Denb

prove the best stock market

o but Ste handling wodnurket-

of - Ones,

t

peeple whe tried to shake us out of these
mu- :.t what ubceqnm .mu- pnved
on {Denbltll 7

Tup firm of” Wall Soreet brokm whose
letter head claimed they were invest-
ment brokers, although the Mercantile
agencies say they are not members of -
myMexeh-:oiorem-nd are ab-
irresponsible, wrote me that you
lold nll the Denbixh stock pui

ertisements and-
lyldvhedmetouumyn
buy siock they had for sale.

“Dear Sir; - :
_quote is but one of

my attention
uyers of Denbigh,. No one should
give heed w such stuff or its autho

nranh-y
brokerage up
harpies and their means of sustenance,

“My gh campaign has bardly be-
guny, As I ﬁvwﬁéﬂlmdnu&nn'\
share of Denbigh at my campaign’s be-
g:nning. I have net bought or sold a
share since, Inquiries at any responsi
New York, Philadelphia or Boa!ap
brokerage office will corroborate my
statement, Besides the publishing eof
such a statement as the above if not true

criminal and sure to be followed by

by
public—that part of the pu
has faith in my advertising adv
rofit will come from ecensolidatin
lnd oﬂxer silver mlnh es m,er my

on, whﬂe l will make millions, those
ho have bought Denbigh throhlh faith
in my work lhonld mﬁg large profits.

"My gns, ularly ‘Cop-
pers,’ Mn@p perf. e'mxmc only my
but all of my put-

present campaign,

“Receall B-&e.vhhudchlno
pm(ﬂmmreedl,low o
m records).

I got the public lntnBuweztoli. Utah
5 to 20. ino 5 to - When Butte went
to 14, Utah to Chino to 15 and
there was a lull l the premt one m
D»«n,b.wh my critics yelled I had unload-
ed ! hol and the price would

dum out of
“Butte was put lntn the Amalgamated
u at $135 per sl and

many ) |

s, for I had never sold

a share, By reorganization of Chino
.nnloelm-ndmnelfm-.nynul-
lbnl,torwelnlnevermld.lhu .

gin,

CHAS. A. STONEHAM & GO,

2 MELINDA ST.,"TORONTO .

41 BROAD ST., NEW YORK, .
Cobalt,
Curb Stocks for cash or moderate mar.

jetters.

(Est. 1903).

Porcupine, Olls, Motor and

Write for free weekly market

Private Wire to New York.
“NO PROMOTIONS.”

HAMILTON B. WILLS

Member Standard Stock Exchanga
Specialist In

Cobalt and s"' oc K s

Forcupine

Privatg Wire to New York Curb
Phone . M. 3172
1504 ROYAL BANK BUILDING

WM. A.LEE&SON

Real Pstate and General Insurance

Brokers.

All Kinds of Insurance Written
Private and Trust Funds to Loan

26 VICTORIA STREET

Phones Main 592 and Park 667,

m:'K'mNON BUILDING, TORONTO
Kuditers, Accosntants and Trusiess

Jas, P. Langley,

Estabilshed 1889
P. LANGLEY & CO.

F.C.A.
J. J. Clarke, C.A.

2

BED. 0. MERSON & CO.

CHARTERED ACCOUNTANTS

837 LUMSDEN BUILDING

E. E. LAWSON - €. H. PEAKER

EDWARD E. LAWSON & G0,

, Members Toronto Stock Exchange

STOCKS and BONDS

801-2 C.P.R. BUILDING - TORONTO

&

road

day.
other

4

h i
following closing stock  letter:

RAILS LEAD MARKET.

Bickell] & Co. roedvedngxle
stocks l¢d the market today on

favorable deductions drawn from the|
Union Pacific dividend action yester-

This encouraged - buying in
stocks, and a further retirement

| of short contracts was the resuit.”

LOUIS J. WEST & CO.

Members Standard Stock Exchange

MINING SECURITIES

CONFEDERATION LIFE BLDG, _
TORONTO.

J P. CANNON & CO

STOCK BROKERS
Members Standard Stock Exchange
68 KING STREET W., TORONTO .

Adelaide.3342-3243

J. P. BICKELL & CO.

New York Cotton Exchange
[New York Produce Exchange
Members } Chicago Board of Trade -
Winnipeg Grain Exchange
Toronto Standard Stock Exchange

sunda"g-d Bank Bldg. Toronto, Can.

E. R. C. GLARKSON & SUNS

TRUSTEES, RECEI VERS
AND LI Q UIDATORS

ESTABLISHED 1884

Clrkson, Gordon & Dawmh

‘CHARTERED ACCOUNTANTS.

TORONTO '

i




