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provisional directors.

a The capital stock of the Con.pany shall be forty-five ,nil-

Hon'dl rs tl.vitled in whole or in part into shares of one hun-

.ired .l.>llars each, or twenty ponnds stuln,K' "'2>j; ,;«.
,^

r.ritain each, as .letennined by the by-law. of '->;«'^
';^;

an.l .nu be calle.l up bv the directors from tnne to tunc a. they

Xem :e^s^^y.bn^.o one call sludl exceed t.^
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of such capital st.Kk shall be issucl n. anunmts of s 'nR

nv.nev of Creat I'.ritain. and every twenty pounds stcrh , o

the c-M.il d stock so issne.1 shall ^,Mve the same r.^hts as to

ti:^;;;:^ Riven by a share of one lumdred dollars of the

said cai)ital stock.

S The Companv may. under the authority of a resolution

passe.l bv the ordinary shareholders at any annual meetm, or

-^ a spcJial general meetin,,' duly called tor that purpose a

whcl meetit'f^ shareholders representiuK at least three-fourths

n v^lue of the subscribed stock of the Lcnpatiy are presc.n o

^Xtc<. by proxy, issue any pt.tion of its cap-tal st^J-
cxceedin,^ twenty ntillinn dollars, or the ^Munalent th rcof m

sterlin,, n.oney. as preference stock, an.l such P--^;;^'-^^
^^^

shall have such nreference an.l prionty »« --^-^ •^^'^^ ^^^

and otherwise over ordinary stock as may be declared by the

"1"
Hdders of such preference stock shall be shareholders

within the mear in, of this Act. an.l shall in all respect^ l^^^

sess the rights a nl be subject to the habdutes of ^'--^oIdcrs

within the meaning of this Act
:
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'^"l^-^^";^^^^t the
spect of dividen<ls and otherwise, they sha I. as ^^^

ns tl e

ordinary sharehol.lers. be entitled to the preference and r.ghts

piven bv such resolution.


