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Encouraging progress contiiiicd tobc h IO ri in wiII 1(qduce SUti)Stuflhial)Y the growth o vermnt

exports of other manufactured goods as well. Sales dernunds po the cconomy and atth aeim

of machinery and equippient and finislied consumer reliev pesres in the financialmakt hs

gonds, apart front automoiles, are up by25>.pet cent mea.ue r necuqr ferst step oadbte

in 197 çn ao eore-based exports, sub balnei h cnm..

statia gans avebee ralized in oilan s, OT O FR16
bae etlspoas ad ulhr. Lrefrward sles Etra eadcniin r ieyt hwcn

ofuanu t the Unte Kngdom n Japan have iealimrv eitnteya hadTetmp

this important, export-orierrted in4lustry. tesodwearly jin 197, is aired pikngu

IMPORT UP mmentuai. The devaluation of the pound sterling

Imports alohv rsnsrngyi h ps er will entait temporary dislocation in sortie markes

reflecting, as in the case of exports, expanded cross- btsol eu vnuayinatrghndec-

bordr tadein utootie podutsandin ddition, omy la Britain and greater financial stability itii-

b onrtina4e lar aiomsti market for cansumer ternationally. The expectation of renewed advance

a oos. Merchafni imotic haet nrese a~WC l e i the Wes erpa economy should give new momen-

good.ha Mexrhadl tmu gve anrsoed a ittie tuai to Westerni Europe. The Japanese economy,

sles onaf oxpetands trad a e.eha meanwhl~e, continues its strorig upward course.

~ AI,..~"n ,n~nuwhaniseFaster growth in the industrial nations should,


