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3. Gains from tlie alienation of slips or aircraft operatcd in international trafic
by an enterprise of a Contrating State or mvable property pertaining to the
operation of such ships or aircraft, shail be taxable only in dmia State.

4. Gains derivcd by a resident of a Contracting State frorn the alienation of:

(a) shares (other than shares listcd on an approved stock exchange in the
other Contracting State) forming pant of a substantial interest in the
capital stock of a coznpany which is a resident of that other State the
value of which shares is derived principally from immovable property
situated in that other State; or

(b) a substantial interest in a partnership, trust or estate, establishe under
the law in thc otler Contrcting; State, thc value of which is derived
principaly frorn immovable property situated in that other State,

may be taxed in that other State. For the purposes of this paragrapli, the terrn
*immovablc property« includes the dulres of a company referred to in

subparagrapli (a) or an interest in a partnership, trust or estate rcferred to in
subparagrapli (b) but doca not include any property, other tlian rental property,
in which dhe business of die cornpany, partnership, trust or estate is caxried

<on.

5. Gains from die alienation of any property, other than Iliat referred to in
paragraplis 1, 2, 3 and 4 shall be taxable only in die Contxacting State of
which thc alienator is a resident proMied that those gains are subject to tax in
that State.

6. Thc provisions of paragrapli 5 shail not affect the riglit of a Contracting State
to lcv, according to its law, a tax on gains from thc alienation of any
propcrty derived by an individual who is a resident of thc other Contracting
Stat and lias been a resident of thc flrst-mentioned State at any tince during
thc five years irnmediately prceding thc alienation of thc property.

ART1IL 14

b.incorne derived by an individual wlio îs a resident of a Contracting State in
respect of professionai services or other activities of an independent character
shall bc taxable only in Uiat State unlcs lic lias a flxed base regularly available
to hir n theUi otlicr Contracting Statc for Uic purpose of perforrning lis
activities. If lie lias or had sucli a fixed base, thc incorne rnay bc taxed in the
otiier State but only'so mudli of it as is attributable to that fLxed base.

2. The tcrrn profcssional services' includes espccially independent scientific,
litcrary, artlstic, educational or teaching activilies as well as Uic indepcndcnt
activities of physicians, lawycrs, engincers, arcliitects, dentists and
accountants.

ARTICLE 15

1. Sul$cct te fthe provisions of Articles 16, 1l and 19, salaries, wagcs and other
reueainderived by a resident of a Contracting State in respect of an

esaployrnent shall bc taxable only la thut State unless Uic employaient is
exercised ia the other Contracting State. If Uic employaient is so cxerclsed,
suchl remuertlon as la derived therefroni ay be taxed in that ohier State.


