
PROTMCL
TO TUB TAI COUVENTION aETIIn TUE GOVEINNN or CIMMD

AND TUE <IOVuemeT or Tas EEPUBLIC or' HUNGART
IZONEU oN APEIL8 1992(1

The Goverament of Canada and the govermnaet of the.
lepublia of Eungary, desiring ta conclude a Pratacol
madifying the Convention for the. avoidance of double
taxation and the prevention of fiscal evasion with
respect ta taxes on inco»m and on capital, signed at
Budapest on April 15, 1992 (hereinafter referred ta au
"the Convention"), have agreed as fallava:

1. Paragrapii 2 of Article 10 of thé Convention shaîl b.
deleted and replac.d by the folloving:

112. Hovever, such dividende may alsa be taxed in
the. Contracting State of whici the company paying
thie dividende in a resident, and according to the.
lava of that State, but If the. recipient is thie
beneficial ovner of the. dividende the. tax no ciiarged
shaîl not exceed:

(a) 5 per cent of thie gros. amount of the
dividende if the. beneficial owner i. a
company vhich controlu directly or
indirectly at least 25 per cent af the.
voting paver in the canpany paying the.

dividende;

<b) notwithstanding sub-paragraph <a), 10 par
cent of the. gros. amount of the. dividende
if the. dividende are paid by a company
that La a resident of Canada and a non-
reuident owned investment corporation taa
company that in a resident of the. Republic
of Nungary that controla directly or
indireatly at l.ast 25 par cent of the
voting power Ln the. company paying the.
dividende and Le the. benefIaial ownar of
such dividende ; and
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