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Investnents In Canaéa~ Unlted States capltal is flow1ng 1nto Canadlan

. sg

»,1nduotry at unprecsdpnted ratus, the Bu*eau of Statlstlcs reported on

Prellmlra“y rgturno fo* 1048 1ndlcate that total U b. 1nvesbnents

in Canadian business and industry for that year may exceed $2,700,000,000

over ‘1647 and a gain of at least 272, OOO 000 over 1546,

I means an increase ¢f more thad 800 €00, OOO over the preswar 16
total of +%1,881,000,000.,
.. - The: b1gbgst purt of thp 1948 total ‘showed. 1n manufacturln; which in
two years jumped from $1,3566,000,000 in Unlted Statcs capltal in 1946 te
more than $1,600,000,000 in 1r4d, '

+While the Bu*cau lacks up-to~date figures on other foreign capital
in. Cunada, it noted that in 1947 when U.S. capital emounted to $5, 187 -

’*OOO 000, total. fore;gn invéstment 'cane to $7,175,000,000." 4
U, S. investments compared then with wl 642 OOO OOO held by the United

Klngdom and $348, 000,000 Held by othe* ove.*'sean coun*rleu¢ (CP)

b

Exports: To U. K. Increaso-‘ A sharp ‘iricrease 1n expo*to to he Unlted Eingdom

Jobs

brightened Canada's tradeipicture du“lng Ap.ll “the Bu"eau of btatlutlcs
reported on Liay 30, RN

..+ During r the montli, sxports £6 the U. h were valued at $53 049, ooo
compared- w1%h $44,353,000 in April last yva - Totul "exports to all
countries were p237 800‘000 compared with® 9210,800 000 the previous
month, -and $212,300,000 in AD“ll 1948.

The increcase shlnments to the U.K. reversed a dovmward trend shcwn
earlier this year, but total exports to that country for the first four
months of 1949, at $202,484 OOO, were" stlll well bulou Lhe @220 143,000
shipped in the similar period of 1948.

- Total exports to all countries for the four-month period were
$896,600, OOO compa*ea with $884,400, OOO 2 year azo. (CP)

In Oil Fields: The mlhlster of Labour, announced on kay 30 that as a

‘utates.

result ‘of an enquiry made by.the Trades and Labour Council of Edmonton
and the Branch of the Canadian Leglon of that city, he had received
reports from the Employment Offices in Lalgary and Edmonton in regard
to the coiplaint that the labour field in the oil-drilling arca near
Edmonton swas being over~run by importation of labourers from the United

The Yeports indicated that there were a number of drilling outfits
which, by reason of the attractiveness of the new Edmonton Territory,
had brought full crews from the United States, due largely to the fact
that .they had not known what the labour conditions would be like in
Canada, The Minister pointed out that these drilling outfits had
gradually changed their American crews to Canadian and in future it
hud been arranged that skilled men only would come from the States

and that the unskilled portion of the crew would be filled in with

available Canadian labour.

(over)




