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the branch ban], system so greatly developed, that the!re
are now only sone 125 separate banks ini the wvhole of thje
British Emlpire. The ?Bqnk of England, aiready acting as
custodian for many other batiks, could act in thiS capacL(ity *.

One of the functions of the empire bank w-ould be toissue cable transfers ta its banking clients at par between.r
the central office and any other office, and the figures of vach
office would be wired weekly te the central offce, and in-
ror-porated in the w.eekly balance sheet iîssued by the empire
bank. He emphasized the point that cable transfers fromn
one branch of the, empire bank te ainother branch weuld
have no e-ffect upon the aggregate. of bankers' balances with
thie central office in London, the leveR of the pool alwaym
reinaining the same.

Dominions could bie given represeatatien on tRie directer-
ate, and the batik would then beconie a truly imperial banik,and notes would in reality become imiperial notes, acceptable
at par aîny place in the empire.

The notes of this bank are now almoat eatirely backed
by geld, pound for pound. Acting as an imperial clearlng
boume, with the short-termi bill of excbange the conimon basis
of currency value, this condition would stili obtain, and tham
a conmparatively simple mystemi of mnachinery for tRie stabilizsa-
tien of inte-r-emipire is secured. There woulcl be mornie slight
didYeience between buying and selling poun<ia ateuriing a li-s e-
tween ore part ef the empiire and another, sufficient te corn-
pens;ate the baniks for hiandling thie business, but as tRie banko
eould always obtain cable transfers at par baekwarde and
forwardm froni the empire banik, exchanz. fluctuations
would in effect be eliminated, The rate of intereat %vould alse
tend te equality the empire over on the sme "ecurity, #hich
would -be a furtiier aid te production.

The. Canadian dollar, said Mr. Darlng, i, now relat.d
uwetb.r te the~ American dollar ner thie British pound sterl-
jing. It stands' pretty much alone, but ud.r the. proposed
systern it would have a very definite relation te the. standard
employed throughout the empire.
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Canadian 'lrade Nlission Fknished
Thci Caada rrd Mi ssio j i pr1) eparin1 11g to close up in

Novemnber aficer diiteing 157 millions of crevdits abroad,
of thich about f;.illon haýve been taicen upl. Creodit., of
25 '.m illions vach weeextendedýf te Greece, France, HJelgliii
andlf RýoHrnanlA. RounW liaània %vas th'e ely country tha1avi11
iuselt (,f a full (iotmn f Canadian goods. It has ab-
s:orbed1 ;2O, 93,71; Grt'ece -97,l-1,300, Fiance ri0,0 nd
P1elgium8177,2 Italyý haS tatken' 11p G mlillionsl for mleats.
of thet tirnber credit of 50 millionis, 26'( millions has, so fair
bee-nabebd

Peinries oft tRe G rand T rutnk a rl it rat ion comi-
niced oen Mo1nd-iy with ain inspection of thie physical aissets.

Suir Walter %aVels IxpeLdn W Tilft and Sir Themais
White, tho omos thet board. will go front Montreal te
(Ccago fil-t, d atradit i intimajted, over the G.T.P.
te thelt-~t Th(- date fur onecigthie court proceed-
iigs in tRie arbitration 1bas flot been l'lied bt it, will probi-
ably ibe eit rly in Novembier. '11V arbitrUtio \ill] taLke several
m.ontha,ý It wî l eem the. vailuet of thie comimon stock of
tRie ctomplany, and mucvh ev idenice onr the subject will boe intro-

lLlS. Jut ;k, the 11rbIitratlon bor ;is ÎS tarting ouIt front
MeT(ntrveal wevstwaid. thie directerýs or the Canadiani Nationial
will leIe MntreqiI to inwpect the. easterni lines of tRie systeml.

Settlemeat With Gvrmian Creditors

More thani S-2,000,000 received fromt Caaian fi-mas and
individualls ini paymient of debt, owvine to Germians at the
beginining oif the war is neow lying in thie bank ta thie credit
of thie custodian of enemy deht-a. Thie nioney has been col-
lected by thie custodian, thie secretary of state, in accordance
with the arrangement made in thie treaity etf Versailles for
thie settlenient of debts b)etweenl citizents of thie slgnatory
niations. Under the tre-aty direct settlemnIts ef pre-war obli-
galtionis b)etwee-n citizens ut allied countries and Gerrianii na-
tionals la forbidden and provision is made for thie establish-
ment etf a systeni of clearing houses. Canada has a localt
clearing Rieuse et which tRie secretarty of state is head. That
clearing house communicaites with the Germin clearinig hou."
through a central clearing house in England.

Maxiy Canadiani firms, tee, it is stated, are now anxious
te close up acceuints witii Germans and readily psy accouits
Owing te the latter inite tihe clearing house. Thie custodian
had d opse f thie assets et mýorne companies wihici -were
wiielly owned by <hermans and which were liquidated. Frein
oe o! tiiese, located in Montreal, $200,000. Included in thie
Property te be dealt with isI 143,000 shares of Canadian
Pacific Railway stock, *hii ted in the naie ot thie Deut-
scher BaLnk.
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