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MARKET FOR WHEAT UNASSAILÂBLE GOLD WITHDRAWÂLS FROM NEW YORK
Lands WilI Look ta Canada for Supply-Brtsb No New Cause for Moveinent-Bank Stateinent Should

Confidence In the. Dominion Show Interestîng Data

Wbile Canada has been exceedingly urgent in hier boy-
,inKs, the pressing financial needs of the Dominion, in-
d, have caused rates to go up in the London market, the
t remains that the British investor lias stili absolute con-
-ýce in Canada. However, there was always a limit to the
ing power of any country, even of so rich a country as

at Britain, stated Sir George Faish, editor of the London
tist. in an interview ait Montreal.
Uuring the Balkan troubles, France, also a very rich

,xtry, did not boan as much as usual, and consequently
eland had in a measure to furnish the diffrrence. At the

of the current year England would have loaned during
twelve months the enormous sumo of $1 ,200,000,000, and
if this sumn about £40,00o,0o0 was for the Dominion ot

iada. That, hie added, was a great deal of money for any
Iitry te boan in one year, and as for the comiîng twelve
aths. the borrowing nations would also be very plentiful.
Speaking of the future position of Canada as an ex-

ter of foodstuffs, Sir George said hie had on apprehiension
Ltever as to an over-supply. England to-day only produced
-third of her food supply.
0we-production of Wheat.
Gerznany also, had toi import one-third of hier total foodi
sumption. If she grew only two-thirds now, hier power
production would be constantly on the decline, to it was
a difficuit matter to foresee the time when the Gvrman

pire would be looking to Canada for a very large wheat
ply. If England took 23,000,000 bushels of No. i bard
iyear, it was not, of course, to be doubted that this quan-
would be doubled and trebled in a few years to corne.
. Then you think that if Canada's wheat crop amnounits
,~ 8oo>,oon,cooo bushels, instead of 200,000,000 as at pre-

tthere will be no difficulty of over-production?i
ftAbgolutely none. The demand for your wheat will in-
L as rapidly as the supply. The exporting power of the

ýted States wîll decrease, but it îs not a question of coin-
tors in the export business on this side the ocean, but

grone of a very increased demand on the other side.
rIand's requirements will be ever on the increase, as lier

wigpower of foodstuffs will bie getting less, and the
le thng will apply to the German Empire, and what

Ityis going te reap the benefit if not Canada with bier
mendous stretches of rich country, a great deaIf of wbich
ling developed every year ?"
fVehmos for Canadian Loans.
Sir George confirins the claim, tbough it may be ques-
ed by certain people, tbat Canada gets bier money froin
at -Britain at a cheaper rate than if site were outside the
is Empire. and be declares the statement weIl founded,

thta fox-eîgn municipality, bowever prosperous, bas to
at lastoneper cent. more for its money than a city ot

Oce more be affirmed that the preference te Canada in
mater of boans is far iii excess of any benefit England
irsout of Canadaes preferential tariff. Canada, bie added,

borw cheaper than the United States or any otber
incountry in the British money market, and the De-
incari Iikewise borrow mnoney cheaper in England than
TwYork. Se much,, he says, for belonging to the British
pieapan from the question of patriotisin.

Caaas greatest competitor, as far as the supply or
lsufsi concerned, will be Russia, which country wîil

a ery great developinent, both in old Russia and Siberia,
Caniada need have ne fear, as ber market will always be

COMPANIES RECENTLY REGISTIEREU

The following companies have heen regjstered to do busi.
inAlberta:-

Peace River Trading and Land Company, Llmited, Ed-

Mcenzie, Manin & Company, Lîmited, Toronto, $5,-

C. E. Townsites, Limited, Winnipeg, Man., $18a,ooo.Srtcona Assets, Limited, Winnipeg, $igo,ooo.
Nrhemn Aluminum Company, Limnited, Shawinigan,

Tefollowing companies bave been registered to, do bus.
in Saskatchewan:

CptlTrust Corporation, Limjted.
bIIirid Lumber Company, Liniited.
]rvnilLands, Limited.

'Mcenzie, Mann & Company, Limited.,
gotenAluniinum Company, Liiuited.

herrGillett Company.

There is no tnew cause to attribute to the movement of gold
to Canada on the present heavy scale, even if the aggregate
outilow lias already exceeded anything of its kind seen for
soute years past. To attribute thîs to any financial crisis in
the Dominion is wrong. It is well known that money is fair-
ly tigbt ail] ver Canada just now, due to the iovernent of tbe
creps, but thislis more' ou less a bealthy condition. It may
be that gold is more than usually demanded in Canada this
year under th(> operaition of tbe new Canadan banik act, which
proviides that banks neledilig additional currency, after havînx
increased their circulaitioni t4, the extent of 15 per cent. of
tbeir capital and sujrplusý by vyn an addýtional tait, can only
do so by the dep)osit of gold at the Canadian trensury, against
which they can issue notes,, dollar for dollar. In this con-
nection, the Carndian banrk statement for the current month
should offr somev initeresting data. The scll1ing of Canadian
grain bifls in this maktagainst the movorment of Canadian
grain through Amedorcan ports~ is, of course, the absorbing
factor in the present situation, comment,; the Wall Street
journal.

Gold coin for the Dominion, rnaking a total of *13,6o0.o00
on the Prescrit mol(vement, was withdrawn fromn New York.

0f the banks sbipiping the gold to, Canada the American
Excbainge, National Banki with1dre $,00<x tht- National
City B3ank $8oo,ooo, the riirporterq and Traders National
Banik $300,c000, anid the Bank of New York $300,000.

Montreal exchange udretan advance of 1-64 Of 1
Per cent , briliging it lip to 1 16 of i pier cent. discount. This
may be the beginning of the advanc wbiçb- will automatically
shuit off the gold movement for the present. At ail events,
to-day is tbe last day that the Canaidian ba,,nks can ship the
901d to figure in their Novemrber 30, sttte.-rnent. Under or-
dinary coriditions it is to bie expectecd that a Canadian gold
moivement should end with the close of a month. Whether
the extensive, grain niiovemniit on tisocaio wîi continue
fthe gold shipments rematins to be seen.

Sold Muoh Grain and LiV.Stook.
Calnadai las already sold to foreign countries this season

fully $200.000,0«) worth of grain and livestock. This ex-
plains the gold mnovement in largem part. But another reasoei
È, býcausi-e the D-ominion was, able to work off ber splendid
grain har-vests much more successfullv both in point of time
and in volume than in earlier years. Not only was inis
harvest seasoni earlier than in toi-,, but the- we.îther for
tbreshîig, for delivery at local p>oinits and for carnÏage b>'
rail to the uppr lakes-ý, as well ajs for sbin)ping down the
lakes, waï aIl in faivor of an early,, liberal marketing of
craps. The rapidity with which the Canadian grain growers
and traders turned the taples into cash bas seldorn, if
ever been succeeded in earlier seasons. Hence the concentra-
tion of demand for gold at the end of the first sixty days of
marketing of the ý-rcater -part of the 6oo,oSowo bushels of
grain produced this season.

Last year Catiada's grain matured rather slowlv. There
vas serious delay iîn the beginning of October ini harvesting
operations. The railroads were not in pos~ition ta handle
prompt>' the rush of grain offered, and the terminais were
congested to an extent wbich caused wîde-spread compilaint.
To make matters worse, other graini countries underbid
Canada.

Maikets for wbsat Mid Oats
There was a wliole iteek, carl>' in November, wlien Can-

ada was without export orders, on accotrnt of free selling Of
Argentine and Russia-n wheat. This practical>' checked tlie
export mevement and failed to relieve the channels of storage
and transport when, above, ail things, it was inecesarv to
avoid hitches af any kind. Less than haîf of the grain crops
In western Canada was moved Iast year at the close of navi-
gation. The season of insurances for handling cargoes closed
then on November 3o. Port Arthur and Fant William liad
32',000,000 bushels of grain in elevators and vessels, In De-
cember, against less than 20c,00000 bushels on NoveMber 20,
tliis year.

Uuring the curreint season, on the contral3', Europe's ea-
pacity ta take Canadîan wheat, and America's readiness ta
absorb Canada's eats. Ieft littie ta 'lie desired. The terminal
facilities ard the railway equipinent 'were great>' improved
over those of i912. Rkemoval of the tariff brouglit many
thousands of livestock aross the border thîs f ail. Better
markets and better metliads resulted i qtpiing 'up credits in
New, York againat the gold withdrawals now being made.
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