
TH~ ZtIONETARY TIZvIES

Embazzloeent
OoviawId by tfw

THE DOMINION 0F CANADA
OUARANTEE & ACCIDENT

INSURANGE GO,1
Who Issue Bonds for ail

POSITIONS OF TRUST, &0.
Wri,. fbr PartiouIams

WANTED
BY A YOUNG MIAN EXPERIENCEI) IN
ALL DEPARTMENTS 0F ~1ELM~
TRADE, A POSITION WIT[I COMIPANY
IN CANADA OR A PARTNERSHIP WIITH

ANOTIER YONG MAN IN THIS IiUs.
INES. WIRE MODERArE CAPITAL

REQUIRED TO COMMENCE.
A~PPI Box 178, cmps of X<ni.Bry Tua.

Iinspector Wanted for
Mmnitoba and Northwest

The. London Asuance Corpoation
invites applications for position of
Inspector for Manitoba and North-
We.st Territories. A eicperienced man
in field work, fully competent ta super-
vise and extend the Corpura:ion's busi-
ness in the district deslred

Address Tint MMAiAES,
DMO1NTRAL.

To Get Satisfaction
Fr.-n Y... stean pl.nt i, tii. crcifilI baries of
econorny iii alu manufacturer.. A satisfactory
stean plant i- , e that produoes the. wreatest
nec.ed power ai the. Icest cost.

THE2 CANADIAN CASUAt.TY
o9 BOILERP INSUKIANCE CO.

Study this question. It is our busines,.

IIow tn scomplish this saving%ficeimparted
to al stean ijers wiia i-re th r bor. in

TU ÇAN ADIAN CAbUALTT
ANI)OILEK IN8VU..ANCE CO.

22 Adelaide Eat. TOKONTO.
WRtTF TO-DAY ABOUT IT.

A. C. C. SINNiOK, Managtlng Ofroator.

TWO SIDES TO THE PICTURK-

Mr. Fielding, rcferring in his recent THE I>LANET
budget Speech, to the fact that CanadaCHTA.O .was importing capital as well as people ITIA.O ,
said this was due ta the "considerable doe no chrg fac ri.I maxes
measure of incidentai prosecution af- as gooa bks as any first-cIass book-
forded by hisý tariff, whichi, without bie- malcing hanse in Canada. Estimates
ing excessive, was high enough to brîng promptly furnished for
some American industries across the
line." '#e part>' opponlerts,' hie added, Flat Openlng Blank Books
4'go up ta the cit>' of Hamilton and look Los Leaf Ledgers, or
at the vast industries which have been Looe Leaf Sheots
establislied there b>' American capital- Involce Books
ists, who have corme acrass the line 'fransfer L.dgors, Etc.
under the operatiun of this tariff, and
who are now emiployed in carrying on ________________

ver>' large businesses. Let themi go to___________________
the city of Toronto and they will find aeopsimmwhcbslngen
simnilar organizations of Amierican arofesms wihla ogbe
capital starting in mianufacturing busi- hecaviest hecre is graduailly givinig way to

Iies, Ths hoedMr FildngMore hopeful views regarding the
thoughit, that the tariff had niot onî>y future. Up ta date this feeling hias been
been a great revenue tariff, but had mzore ini the nature of a conviction that
afforded a reasonable degree of in- ail recent developments of an uinfavor-
cidentai protection, which had worked able Chlaracter have been amnpl>' dis-
out, as far as those particular industries caunitcd so far as the stock market is
were concerned, withi very gratifying re concerrned, andi that no good reasons
suits, exist for an>' forther decline, Conse-

The ew Yrk jurnl ofCommrcequently, reports of lessened business
TIcNewYor Jorna ofComerc activity, deereased railroad earni'ngs,

commiientingz on these remnarks speaks as smallr banik clearings, etc., have no
follows: "We are apt also ta. congratu- effect whatever on Stock Exchanje
late ourselves on the invasinn of Cani-vausth>betgtohept;Wl
ada by Ainirican enterprise and capital Street geterally being n'o)st initercsted in
ta develop industries there and div ert the future and bu1)it slighitly cnere with
the local labor ta tlien; but it la the re- the present- Attention now is almoat
suit of a tariff barrier for which ou entirely centered uipon the crops. These
own policy is cieu>' responsible, and it are generaîlly progressing satisfactoril>',
preventa the employnient of the capital the only complaints beig of backward-
at homne ta furnishi the products af aur ness in sorte regions and injury ta win-
labor ta Canada whule its own energies ter wheat, Monetary conditions, it must
were devoted to industries for which it bc admnitted, are generally favorable ta
was better prepared. The process of better prices for stocks. Loanable funds
forcing over the uine la leas ta the ad- are plentiful, and gold exporta have been
vantage of either country than would be checked by the fact that foreign de-
a spontaneaus develaiinent acroas the mands scenm satisfied for tke present.

UNITED ST1ATES FINANCES.

Heury' Clews & Ca., New York, i
their weekly circuilar, dated June ii,
1904, SaY:

Another uneventful week lias gone
by, leaving Wall Street in the same cao-
servative mnood which has naw prevalled
for weeks and mionths, If anything,
there is a change for the better; and the

The 1111131 C8n8ui1a L.im and
tmvestmot Compuny,_(LImftoê,

Nivdod âYne &T.
Noice i hreby given ijiat a Dividend at the. rate of

Ph.e per cent. per Annutn, ont the. Pi>d-up Capital af the
Ctýay for the. half-year ending Wpth jn
h.sthv ab eeuntIuSed. ýd thattemrn ilb

pnvbl o te SCOD AYOFJULY NEXT.
The. Transfer Books wlI t,. cloed fron th ti. ati ta

the. ssii proxitno. iotii days inclusive.
By order of the. Directors.

ERNEST S. BALL,
Toroto. 'iui Mnly. r"- Manager.

TIRTY DAVS Y
Just anxd liberal treat-

1672


