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BANQUE DU PEUPLE
ITS SUCCESSFUL CAREER DURINO

THE PAST YEAR.

Statement of ite Afraire by the Presidet
and Cashier at the Annual Meeting-
Its Volume of Bustneus Increaad
During the Paat Twelve Montha'

The general meeting of the share-
holders of La Banque du Peuple was
held ini the bank's building on St. James
Street, Monday afternoon, to receive the.
annual report of the directors. There
were present: Jaques Grenier, pýreaident,
in the chair; Geo. S. Brush, vice-preal-
dent; Hon. A. W. Ogilvie, Mesurs. John
Crawford, Hl. Beaugrand, W. S. Evans,
J. Y. Gilmour, Noylan Deliele, Arthur
Prevost, John Morrison, Louis Arm.
stroug, G. B. Muir, Charles Lamothe,
Samuel Bell, Charles Lacuille, Michael
Burke, N. B. Desmarteau, A. W. Steven-
son Alphonse Lecaire, R. B. Warren, J.
B. Reather, Cbas. Wittmann, P. P. Martin
and Damasse Masson.

The meeting wau opened b y the presi-
dent, wbo made a few remarks Introduc-
tory to the statement -of the affaira of
the bank to be read by the cashier. He
drew attention to the very satisfactory
condition of a flairs, as shown by the pro.
fita of 8108,915.49 for the year, &Rl ba.d
and doubtfuldebts having been provided
for and the costs of management de-
ducted. Otitcf this sum dividenideet the
rate of6per cent per annum had been
paid, amounting to $72,000, and 850,000
oarried to the reserve, raising ths.L fund
to 600,000, or fifty per cent of the
capital. The demand for money for
mercantile purposes had kept the capital
fully employed at remunerative rates.
As evidencing the solid situation of the
Bank, he saidi that wbile the circulation
of ail the banks of the Dominion had de.
creased during the past year, the circula-
tion of "a Banque du Peuple had increas-
ed by 861,510. There was, on the other
hand, an increase of deposits not bearing
interset.wièh was natural, conaidezixtg
the stringency of the rnoney market.
This increase, however, amounted to but
891,0W, white depositors bad been re-
ceiving Interest on 8544,545, more than
lat year.

The grose ecepta of the 'barik were
16J per cent., as compared with 14 per
cent. last year. The net profits did not
maire so favorable a abowîrig, being ouly
9 per cent. on the capital against 18 per
cent. lat year. This was accounted for,
by the adverse resute of two law suite,
which had gone against the Bank.

The new building proptsed at the last
annual meeting wuau a accompliahed
fact. Three-filths of the rooms had been
rented for offices, and it was expected
that by May let tbey would ail b. rent.ed'
The pric realiied for h aloffles woud
be 80o per foot, which would produce a
revenue of about 818,000 a year. De-
ducting fromn this the cot ot manage.-
ment of the building, a clear profit of
112,000 ayear mibt be expected.- The
investment, woud, therefore, prove a
good one for the shareboldeu.

The following statement. were then
read by the cashier, Mr. J. S. Bousquet:

srATEXEiT oF PROVy rsOR TEE TZAR EWN-
NG sT MARCE, 1891.

DlvIdend,5aper eenIpaId sept.slut,
M. ''.................... ,000 00

Dlvldend. 8 pr cent., payable>
Marcb 5th,9I ..... ........... 8,00000

Amnunt carrIted to rrve fund. 50,000<10
Balanc .o .fpofi ana loca arr2ed

forward ................. .... 12,M7421

Balane of profit and lose seount
28th February 18s...............

Net prnlita at tbe y eaYt pay-
Ing erppospo sud provldiDg for
a&U bailand doubtflu ddbts.......

033%"aSTArEmNm OL=s.s or
UTE FZEXTRUAT,IE9i.

.LiabgiU..
To Cireulatlon........
Depostis not. bearling

interest. ....... . .
D.po"It..bearing in-

leroit......
Amonnt due to other

c aiiks.............
Capital pald ap .... s1,100.000
Rte rve Fund........ 00.000 10
Profit and Losg.......- 12,57742
DlVIidend NJo. 96 pay.

able&nh Marcb. M 86,000 0
Unelaimed Dividend 4.111 17

Total IlabIliUes....
1asuta.

$184,7 42

25,661 98

108.915 49

$184,5n42
avsmas5s,

s lS8,95000
1,548,680 21

4,86,9288as
1in,9678'

1.sa.s6s8 59

$ .787,2l5 02

Byspecie......................... 64.9885ODIoinIlote),........ .......... 290,81000O
(irculaon redoeiption fnd 40, 00

1oates and cbecak on other bank*. 1462872
..alanoe due by other banks........81,68 66
Oall and ahort loans on stock and

bond .......................92.815 88
Immediately avallable..........31,540,910 Il

Loan°a nd di a oun"e ,rrent -. 6,87,6S 0
Notes and bille overdue, eored.. 21.014 13
Note.and bis overdue, uneecured 18,6 82

ortgageaand hypotheques.......339,46566
Bankpremilli......................186.81044

Total asiet................,.... , 02

.. S. Bosoune,
Oashier.

We, the undersigned auditors, named
at the lat general annual meet-
ing of the shareholders, after having ex-
amined the books, verified the specie
and legal tenders on hand, in a word,
after having taken cognisance of the
assets and liabilities of he Corporation:
"La Banque du Peuple," bave the honor
to report that we bave found the whole
to be correct and deserving our ap.
proval.

P. P. MARTIN,
NOLAN DELIs E, Auditors.,
Lams Amsrs.o!o,1

Montreal,ost March, 1894.
CarE caM8R's ADDREUU.

Mr. J. S. Bouquet after referring toe
the steady progress in the country trade,
and to the profit lait year, which
amounted to 40 p.c. of the bank's capital,
and baving opoke of the heavy wave of
commercial depression felt in America,
continued:

But how comparatively little we bave
been scotched by the collapse of trade
will be underétood by the following
figures of failures: The number off
failures there was more tan 50 per
cent. greater than lait year, with liabili.
ties of $108000(00 in 1892 as against
$882O0,000 in 1898, wbile in Canada the
increase was only a slight fraction
over 2 16 per cent. in number and
40 per cent. in liabihîties, The im-
munity cf Canada from the disorders
which sffict our neighbors ie attributed
chiefly to our better banking system and
currency. The branch banking system
cf banke, such as existe in Canada, gives
the managers of those institutions a bet-
ter knowledge of control over domEstic
trade than can beobtained under a sys-
tom of small local banks like that of the
United States. Moreover, the branah
system facilitates the distribution of
capital currency.

The nuiber of insolvencies for the
Dominion has been 1,682uin 1892, against
1,788 in 1898. The amount of liabilities
of insolvents reads as follows : 815,829,966
in 1898, against$11,W08,000 in 1892, show-
ing as a whole an excess in the liabili-
ties of the Dominion of about four mil-
lion of dollars~

TRAW OF TIs P.RVNC&

For this province the trade for the
.yearjust ended bas been generally pros-
perous and bas perbaps been more satis-
factory than any for a number of years
past; the fitilarea have been more by
'wenty-seven in number with a reduc-

tion of 0668,000 in liabilities. They
compare with 511asagainst M8 in 1898
ln number with lis.bilies ai 85,355)0<0
agus lait yea 06,021 . I n ooing
ha upon the year for the leading
events whichbave a controlinginfiuence
on general busiess, we May mention
notably, the increase of the make of
dairy product, bthe . good_ hay crop

-7r

DRY GoD08.
In this branch of tbe trade business, a

although quiet, has been made with re- 1
suit more satisfactory than in former g
years; sales have been made with pro-fl

Get the,

DOMINION STEAM LAUNDRY PRICES
Family Washing in Quantities,

36 CENTS PER DOZENB
FANCY OLOTIIES 'IRONING AND .NEW GOODS

A SPECIALTY.
Laundry, 101& 12-St. Genevieve St. Telp. 9281
Central Office, 19 Bleury St. 1554
West-End Offiée2489 Notre Dame St." 8275

DOMINION STEAM L4UNDRY 00.,

P. W. HIIOT, Manager.

and te1., uprecd ented demand 'for
its exporte at rem unerative'priCes, in..
creased activity in all: branches of agri.
culture. These h ae been the Brit and
greater factors in the general prosperity.
This province, being an. agricultural
province, the whole community, more or
less, depends on these returns, for they
are the supplies of the necessities of life,-
tbat determine the movements · and
channel, the. volume of -business, and
prices and profits thereon.

.ÂOBIoULTURE. .

It must be gratifying to every one
who bas the intereat of the farmera of
the province of Quebec at heart to have
learned wbat a splendid successhas bea
made by cheese and butter from the
province at the World's Pair. Mixed
culture bas been advocated since many
years in this roon, because it was felt
that culture meant progress in business;
people live to enrich themselves, and in
an essentially agricultural province like
ours wealth must come first from the
land. The fatal mistake of our farmers
of depending entirely on one crop for
their living is rapidly disappearing to be
replaced by the variety of products, and
tbis year bau been a yeai of rapid ad-
vanoe in the. dairy . dustry among
larmers. There bas certainly been vigor
on the part of the Government or the
Department of Agriculture, in fostering
the necesaity of improved methods in
the general working of the farm to be
adopted by farmers, but even the Gov-
ernment now would show meagre results
without an active co.operation among
farmers themselves. As said a well
known profesor whose energy, ability
and devotion to the advancement of pro-
gress in agriculture makes him an au-
thority, in answer to the question of
wbere should tbe farmers look for guid-
ance in making changes which imply
progress. In reply be would say: lst.
To the Agricultural Societies and exhi-
bitions which had furnisbed object les.
sons and stimulation. 2nd. To farinera'
conventions, meetings of clubs and
farmers'.institutes, which had made the
information of the leading farmers the
common property of al]. 3rd. To the
Government experimental farm, whose
experiments had a capacity of a two.
fold service, "investigation for dis.
covery and illustration for guidanoe."

The course the United States will
adopt with regard to the tariff is await.
ed with some anxiety, as it is likely to
form some guide as to possible chances
in Canadian agriculture; for the new
tarif under discussion,though altogether
protective in its character, is far more
favorable to Canada than any one ex-
pected. If adopted as proposed actually
the Canadian farmer could once more
export his eggs, hie barley, his horses
and his hay across the line with soie
chances of profit, and this would be in-
terescing news to thein, who would like-
ly prepare at once for au inoresed pro-
duction in these lines.

lta-ases:have ben less, and invento-
ries show resulté on' the credit aide of
profit and los acco unt.

GROCERIES.
There has been no feature of import.

ance in the grocery trade t0 note, only
that profits realised were amall,owing
tob the evere competition and the de.
mand for most lines has been good and
a fairly active business bas been done.

LIMBER, METAL AUD HARDWAE
also enjoyed a year of great activity. in
fact, the results obtained in almost every
line support the ides that this year ba
been a year of activity with remunera-
tive prices ruling.

oUTLooK.
The general actual commercial condi-

tion of trade is sound at bottom, thanks
to our excellent banking system and the
avoidance during recent yearse of rash
speculations; but it does not warrant
unduerisks ; on the contrary, it counsels
a continance of caution, both in ac.
cepting and granting credits. We have
reaped in this country a good harvest,
but for many products of the field prices
contmue-ahnormally low.

There certainly existe actually in
Canada a feeling of uncertainty as to the
future,.due partly to pending industrial
legislation which promises a change
from the present status. The fear of
x'adical tarif .changes is always detri.
mental to business, and is a potent in-
fluence in arresting the wheels of com.
mnerce.

But when manufacturera and mer-
chante know what to expect, then they
can go to work and adapt themselves to
t. changes; when this is done there
will exist the most favorable conditions
for a general and permanent business
revival, as money is now easy and abun-
dant, banks and other money institu-
tions paying tbeir usual dividends, de-
mand or al our products large. These
are many indices of general prosperity.

Bishop Harkins, of the Providener
diocese has announced bis intention o
paying an official visit to Rome afte.
Easter, and hms commended his journey
to the prayer of the people. During the
Bishop's absence the affaira of the dio-
case will be looked after.by Vicar-General
Dcran.

She: What prompted yon to ask Miss
Giddey to be your wiffe? He: I think
Misa Giddey herself prompted me more
than anybody elue.

Net o Bad After all-Charlie: Hello,
Reggie. I met Smithers just now. He
says bis wife's gone to stay with ber peo-
ple, and h. feels like a fish out o' water.
iieggie: I sbould think he wouild-out o'
hot water.

Knew from expenience.-" How je it
your little baby sister goes to sleep
assoon asyourfather takes her?" Little
Four-Year-Old: "I specks it's 'cause
she'd rather do that than stay awake and
hear bimaing."

"How do you pronounce s-t-i-n-g-y ?"
asked the teacher of the dunce of the
class. The boy replied: '«It depend@ a
good deal on whether the word refera to
a person-or a bee.


