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THiE0O9NSOLIDATED BÂNX SUIT ' defedant, the president of the bank, in
s ye dr gs its ilow length along 1 ' not detecting1 the-frauds of the cashier.

just abput the;av;erage tedious rat. The "Consel for Mr. RALSEY moved to strike
.cognelfordtlie defendant;Mr.-RAxiIargue "out the:pleaspof thoeplaintiff. He insisted
thata-a,privatsJaeholder cangotæ euundo Il that.the plaintiff could not sue an indi-
th.. circumstancesa se.at . Tee vidual irect.or,, and.that this çould only

la. eofhe aintiffretortsthat thedig "ý be done by th.e corppration and by the
torshad~ rgfud tqtake ,the aaction, not "& receiver. He .also held-that the plaintifl's

withstandinghe fact tat agqrity for costl " declaration did.. not .show, how the . funds
hadl been- d. and it wa saleged- that pf the.bank were1lost, orthat the plaintiff
this huad beiegompjshed ,by.hedirectoré 69,was a stockholder at the time the funds
buying jn,1the ..share, therebh q tainigg were bt. by; the alleged neglect of ihe
mjority vot and eridi e desire of "president" This d cision of.JudgeDEuE
thue minority; t (ae;thegest>o tested.inhu sustains the demurrerof the defendant,
Court. The aeioni wýs nogal ep, hee su- nd holds that an action suchas that broutght
mitted, to re9over ,thqe .mopey expended .inl by the plaintiff cannot be maintained by an
the .imprqp igens, but as nefor individpal stockholder. Itcould.bebrought

daina~ges for, the ext: avagant, fraudulenthif mnly, it declares, by the corpòra;ion or by
notcrirninal ifgnnaagement o.f, t1e directorsi the receiver, who represents both stock-
Instend of haing come fo a~rdn a egil holders and: creditors. The legal tourney
inate and.onorable manner nd aske4r for noW going on here is being..watched with
.assis,tance to tide the Bank oyer i s difli- general attention, as such large interests are
cultie, the, trct.s. had d<eceived. the! at stake, and Judge DEPUES decision, how.
public by issing, false. statements to thel ever sound it may be, will ertaily awake
Government, by .paying 4iviends .whichý neither sympathy nor approbation in and
,were not earned, by whic. rnans the public about Montreal.
was deceived for two yeès,.and over two
millions of dollars uthlsly lost. I Referr-mg 11, ar a i a advauce tAt -

-9..... - WE: are favoredwith- an. advance state-tothe, pretension that a. shageholder could meut of this Bauk to: be laid before the
uot.sue ýthe*di eeTs fédividends jilega1yshareholderÉ n-Toronto:on the 5th>of July
made, ,couýnsý.lioteafr9mthe ct0tý setonmadehcoBmneiu oted.from the.;0e seption next. As! we recently said; the banks iii
of the Bankmng Act wyhich, reads.' !,o. .. thats fortunate city are rather: astonishing
dividend or bonus sha1 ever be mnade so s financiers of.Canada, as well as of the old
to impair, the paid-up capital,. and if any :world,' Here is aBank in its seventh year
dividend ofbonu~s be so ma;e; the directors only, with a paid-up capital: of $1,175,558,knowmngly and wilhngly concurring therein, making in tliat short time a-rest of $400,000,shall be jointly: and severally liable for; the paying seven pr cent *id all: the heavy
amount thereof to the Bank. There could expenses conected with a banking estab-
be no doubt< as to the concurrence of the lishment. As may be seen; the Bank could
directors in the illeal acts, as after three ha-v paid-eightland still added a very:large
years; during which time theyalleged the amount to the rest We' imagine, however,
capital of the Bank was intact, and seeing that the ambitious Gashier has his eye oui
the perilous position in which they stood, thefaorite half-a-million pile,.a sour-grape
they applied to have the capitalreduce.d, subject for. a shareholder- under stress of'
whichrøsulted in. a reduction not of the weather, who eyes those. enormous heaps of
amount as asked. for,. but of 40 per cent.,, goldcalled restswith jealousfeelings;calling
which; accordig to Sir F RANCIS HIINCKS them rightly or wrongly a part of his owin
was considered unn eces rily stringent moneyforgetting for the moment that it is
while n;ni ediately af er e red t.ion a: this very- rest that- has so enormously in-
conijletelbeakdown occurred The'learnèd creased the value of his stock. As we-shall
counsel went on to argue that it was; have occasion to refer ta this statement

nonsense to, contnd tht a shareholer who' again, after the Annuual.Meeting, we confine
dreçived. a dividend, behevimg te ourselves at present to the advanced state-isame-ta be the eariiuçrs pr a on lus.

9be ening o raa o ment received as-below:
shares, while 11m -realit. it was Éis capital PROFIT AND LOss ACOJNT.
that was being spet, adno.ight to sue:!. 31 . ..-.- N . ,. 12.

Balance at Credit of Account, 31st May, 188 1for the return of it,.The artment, on athead Is a 81broug t-forwar .......................... S 2,836 10
other side, may or. 2May not. be nonseise," Profits for the year ended 3st May, 1882, after

1 w R. - .deduèting chaèrges or-mnagemient and male.
from a legal pomt of view, as claim:d. ing provision for all interest due Dopositois,
This the Courtwill decide,.but it too often, and writing off al bad and doubtful debts.. 246,531 15

hps s ireium rceived ou new Capital Stock . 62,366 70
happns that what is good -sense is'ba'd'law. --

The identical qèsti6n however, sh $31,734' QI

been raised, and so fàr disposed of, n a Dividend No. 13, 3j. per cent.
- (paid'2ndJanuary; 182) .... $35,000 oow rey Court. We quote tbe' report, Diviilend.No. 14 3,per cent,.

in full:-" The case f WRRáEN'AOKERMAN (payable 3rd July, 1882)...... 41,144 56

" v. JosEPH A. MALSEY, a.suit to recover$20
" 000, thevalue.ofi155,shares of stock.in the Carried.to.Rest-Account $235)589 45

Mechanic National Bank, ;was .recengty ing thatAccount $4ooo.o>...s225,oo0 00

Sarguede bef'ore,Judge DguE in N;euyagk, c Wont........ ...is .... ; es 99 9

hiN.stThe plaintiff claimed.othat he lst a 2 99

his stock., through 'the-' neglec ,,of ,the Balan;eep of,]rofitsad:Los carriedgr=ard,.... .,4,022 46

GENERAL ST-ATEMENT, 31ST MAY, ]1U2.
LIÂBLLITflES.

Notes or the Bank in Circulationo.......... $1,098,489 00
Deposits bearing Intcrest ................. 2-355159 .10
D °posits Ûot b i u .... '.... . . 1. 972. 803 41
Due to other Banks in Cainada...... 9, 328 79
Due to Agcnts lu the United Kingdom..... 185,381 80

Tutal Liabilities to the Public. $5,619,162 10
Capifal stock paid up................... 1,175,558 77
11cst Ac1,ý,uut .......................... 400,q09 00
Dividend No. 14 payaLble 3rd Jly, 1882, ( -

per cent,............................. 41,144 56
rmoirù,,, Dividends uUiiid ................ . 1169i il

Amount dup for Interest ou outstanding
DtIoogit Ileveipts (Intt!icst ,,pon Saviiigs
aud ali ottr ccuuts Crdit :.d) 31,422 80

Bani cc of Profit and Loss Account carried
forwaiu............................... 4,022 46

$ 7,272,479 8o

ASSETS.

Gold and Silver Coin Current.............
Do,,,inoun c3ov,iuut-tNot-s ... .........
Notes of and Choqu's on other anks...
BiLlan. due froui other Banks in Canada..
j3al1tnce due froml Agents iu ireign Cou-

tries .................................
Government Sccurities (Dominion of Can-

ada, Province of Outario, " lU.s.' Govern-

$266,969 28
336,452 00
214,399 00
188,702, 45

17 9,444 146

ment)................. ........... ... 45 7 0699
ùunicipld d othur Dbcuturcs"............67,828 91

Total Assets imcuiately available.... $1 ,7l,502. 19
Loasos ou Ctl.................. ....... 3b9,296- 79
Loans, uïsco,'to, or adv'ancesi ou current

account to Corporations................. 405,316 69
Notes and Bills discounted and current.... 4;607,083 72
Notes discounted over due, secured......... 11, 133 67
Notes discotunted over due, unsecured......

(Estiimated Los. provided for).... 10,209 55
Real Estate, the property of the Bank (other

than Bank ................... 27,482 12
ilortgages on Real Esiate sold b« the Bank

%all bearimg interet)................... 13,949 76
Bank prcnises, including Safes, Vaults'and

Office Furniture at lHead . Office and
Branches............................. 112,911 41

Other Assets, not included under foregoing
heads ....... ,....................... 14,593 ,9,0

$7,272,479 80

D. R. WILKIE,
Cashier.

OBSOLETE SOFT MONEY.
Our article of last week under the above

heading has brought forth numerous quer-
ies in regard to our Canadian twenty-five
cent " stamp." Its scarcity' is complained
of, as it is argued that it is very useful' in
nakig up sums for remittance by mails.
Information is also sought as to whether the
Government continue to issue it. On this
latter point w\Ne have no precise knowledge,
but we imagine not, though no doubt the
Treasury inakes as large gains proportion-
ately out of it as we showed last week:that
the United States did by its own small-cur-
rency. It certainly possesses a remarkable
aptitude for losing itself, and nodoubtilarge
quantities get wholly destroyed. People
having large money transactions regard the

shinplaster " as a uiusance, but suchof our
correspondents are possibly right who sug-
gest that they are useful and conv.enient to
the pubie at large,

POSTAL TE LEGRAPH Go.-It is reported
fron Chicago that the Postal Telegraph
Company, of New York, with an author-
ized capital stock of $21,000,000, expects ta
connect New York by wire with other large
cities in the TJnited States, and to wire long
messages for the public at. low rates.. In
time trunk lines of telegraphs are expected
to be constructed, and the mail letter-busi-
ness of large firns will be solicited at indue-
ing rates. Already $70,000 has: been.,sub-
scribed to the capital stock.

JUNEU.28, 1882.


