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on the part of the dentv, and absence of " knoJledge of an act of Banik-
ruptcy having been committed on the part of a creditor," a neutral or debate-
abl. teri tory i, opened up, on which to figlt for the annulling of transactions
which miay have been entered into in perfect gnod faith on either side, vhile
the brand of fraxd both on the part of dcN/or and crditor, is stampet upon
thing innocent enough in theinselves. Such fraud being contin-ent on
sub/,s qunt consequences, quite unascettainable at the time the fraud must be
helli to have been cominitted ; and such anomalous legislation would g, pretty
near to iender " fraud" a " househol d word" in the Province With sucht
prov isions ; where honest though tnfortuate men might vell " fcar to tread,"
there is ample latitude for rogues " rushing in." An act of l3anîkruptcy for the
purpose of obtaining " the benefit of the act," is by the XVI clause, ten-
derly allowed to " be concerted or agreed upon between the Bankrupt and
any creditor or other person ;" while by the LXXI I1 clause, " any trader
liable to become bankrupt (i. e. a trader under the nean'ng of the act), may
petition for adjudicatio: of Bankruptcy against himsclf, and such pi oceedings
shal be i ad thereon as if a creditor hai duly petitioned again4 siuch trader
under the provisions of this act." Verily " this is a fiee country !" but not-
withstanIing, with such provi-ions, and the ex pensive nature of the machin-
ery, we hesitate not to pronounce this measure utteily unsuitable for it, not
only under piesent circurmstances, but under any circunstances whatever.

The other Bitl introduced by Mr. Join Cuaieron, is of a less pretentious,
but in present circumstances of a inuch more useful cliaracter. It exends
to orily 3 1 clauses and is not intended to embrace the wihole scope of a bank-
ruptcy la w, for w'hich we are not yet ripe. Avoiding therefore the cumbrous
machinery of bankruptcy c urts, and oilcial assignces, it seeks to deal vith
the present mode of nsolvency settlements by deeds of assignments for the
benelit of ceditors, and bring thema under systeiatized provisions, very much
in accordance with many of the suggestions enanating froin the jlontreal
Board of Trade, and apparently adopting so far as can be done, the princi-
pies and provisions of the Scotch Law, wiichi ve have friquently noticed
favourably in our pages. it provides tiat on at assignment b ing execuited
and registeretd, there shall be appended to it a staement of affairs made up
by the insolvent, with lists of creditors and amount of their claims, s , far as
he knows, together with an abstract thereof showiing tii es-imated assets
and liablities. Tho assignee on a specified day is to call a meting of the
creditors, and iay before them his estimate of the estate atter lie has enter-
ed into possession ; at such meeting three commissioners beiig creditors are
to be appointed to advise and act along vith the assigniee in the realization
Of the estate, and the Bank is to be naned in vhich the funds as realized are
to be deposited. No preferences are to be allowed by spocial deed of any
assignor, but lie may indicate such creditors as lie nay from any particular
circunmstances attaching to their clainis, consider entitled to any preference,
and if such creditors see fit to follow up such indication, by lodging a special
claim for preference, the creditors are to adjudicate thereon, and according
to ciicunstances, may accord, reject, or modify such claim. The lisolvent
May offer througi himself or friends to supersede the assignnent, by pay ment
of a composition on the acceptance of which by a certain majority in num-
ber and value of the creditors he may be reinvested in his estate, but if such
proposition is entertained, the assignor must make a declaration, if required,


