THE COMMERCIAL.

1007

CLOCKS,

We have been regularly selling Iarge quantities of ALARM CLOCKS, and have now added a select line of

WALL, EIGHT-DAY CLOCKS.

eabled “ Repeat order,” and have now the goods.

EXHIBITION—This great show opens here July 20th.

Full information and cuts of these goods on application.
RUBBER BALLS—Unfortunately our stock of these goods was burned at the dock in Montreal,

We immediately

We invite all who come to the City to eall at our ware-

house and view our splendid display of Faxcy Goons and Tovs for Fall trade.

The Consolidated Stationsry Co., Limited

4] PRINCESS STREET, WINNIPEG, MAN.
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ANNUAL MBETING OF THE ONTARIO
MUTOAL LIFE.

PWENTY-SIX YEARS OF Success—A PRros-
PHROUS AND SOLID COMPANY,

The twonty-sixth annual meoting of tho
Ontario Mutual Lifo Assurance Company
was held in tho Town Hall, Wuterloo, on
Thursday, May 28, 1896,

Among those present were a number of
prominent policyholders and the chiof
goneral agents. Tho meoting was, as usual
characterized by an esprit de corps and a
unanimous feoling of satisfaction with tho
various roports presented, which augur well
for the success of this popular company

The chair was occupied by the President,
Mr. I. E Bowman, and on motian the
Socretary of the company acted a3 Secrotary
of the meoting. The minutes of the last
annual meeting bhaving been teken as read,
the President read tho report of the directors
as follows:

 Your directors heg to stbmit the follow-
ing statements as their rep.rt of the business
of the company for the year eunding on tho
31st Decembor 1895, and in doing so they are
confident that although the volume of new
policies issued is not up to the previous year,
the result of the year's business canumot ‘ail
to bo satisfactory to the policyholders.

*‘ The income from premiums and interest
on 1mvestmonts and the surplus of assels over
fiabhilities have all been materially incrensed,
\hile the death losses and tho ratio of ex-
penso have both been lower than in 1891.

¢ Last year it was announced that it was
intonded to increase the reserve fuud from
the Hm Tablo and 4% per cent to the
Actuaries Table and 4 per cont interest.
This has been carricd out and the sum of
$117,231 has been transferred from surplus
to roserve. aud during the year the further
sum of $70,280 has been paid to the members
of the cor..pany eoither in cash or in reduc-
tivn of their premiums.

¢ After making thess large disbursomonts
there is still in hand the substantial smiplus
of $196,785 for future distribution to the
policybolders.

“The first policies on the quinquennial
plan of distribution were issued in July 1891,
so that these policies are entitled to their
first dividends this yecar, and the direc-
tors are pleased to be able to announce that
tho surplus to be allotted is about ten per
cont higher than the cstimates inrnished to
our agents five years ago,

"' The total assets of tho company at the
clesy of the year wero $3,186,012.05, and

he re erve required to be held as security to
he policyholders 1s $2,988,283,

¢ The number »f policies in forco is 14,119
for assurance amaunting to $19,812,477.

 The numbvr vt policies issued during the
vast year was 1,758, covering assurance for
$2.590,218. Applicatiors were also received
for 8159,750 on the lives of persons whose
health was pot up tothe company's standard,
which were therofore declined.

*“The amount of the death claims which
occurred during the ynar was $130,781 under
99 rolicies, aud the matured endowments
amounted to 336,450 under 25 pulicies.

“The Executive Committes has again
carefully examined the securities aund cash,
held by the company, and found them all
correct as represonted by your auditor.

‘t The company has since the last meoting
sustained a very great loss in the death of
Mr. John Marshall, of London, for mary
years & most useful and highly estecmed
member of this board. The vacancy has
been filled under the provisions of the char-
ter by the elention of Mr. Goe. 4, Somorville,
of London, for tho unexpired portion of Mr.
Marshals’s term.””

PRESIDENT’S ADDRESS.

Mr. Bowman said that one feature of the
report which scemed to him to be unusual in
conuection with life ingurance was that the
surplus results on our first quinquennial
policies are about 10 per cent in advance of
the estimates made for our agents.

As intimated in the report, the now busi-
ness for the past year has not been quite
oqual to that of the previous year. Thisis
Jargoly duo to the fact that we have had for
goveral years past a serious business depres-
sivn, so that many who would otherwise have
insured their lives could not do so for the
want of the nccessary funds.

It is not always the company which
secures the largest volume of new business
that cau produce the best results for its
policy holders. A fair average new business
each year, obtained &t & moderate cost is
much better for & company than the expendi-
ture of an oxcessive amount merely to show a
large increase of business.

'he results of the year’s operations are
ominently satisfactory, showing improve-
ment in every important fcature of the re-
port. Thero has been an increase in assets,
in roserve for the security of the policy hol-
ders, in the promium and interest incomo,
and our death losses are about $8,000 less
than last year, while our expense account is
8957 less, which shows, that our business is
economically managed. Theratio of expense
to income has been reduced by 2 per cont.,
and is now as low as that of any Canadian
company and lower than most of them.
Our aim should be to give our policyholders
safe insurance at the lowest possiole cost, and
so long as they do this the insuring public
will not fail to recognize the superior merits
of the Ontario Mutual.

—

Ho moved tho adoption of tho repnrt, sub-
mitting the following :

ABSTRACT OF ACCOUNT FOR 1895,
Income.
Promiums, net..... ......... . $386,885.51
119,069,40

................. §785,451.71
Disbursements,

Payments to policyholders for
death claims, ondowments,
surplus, surrendor values, ote, $828,427.62

Exypenses and taxes............ 116,501.89
Total ...ooovvvivinnnnn, $144,929 01
Assots
Loads ou first mor e...... $1,607,592.01
Muuicipal debenturz%l?? ........ ,730..;),21.69
Loans on company’s policies.., 466,758.84
Realestate ................... 45.968.85
Cash on haud and in banks. ... 52,182.74
Other assots.................. 232.993.92
Total .................. $3,186,012.05
Liabiljties.

Resorve, actuaries 4 per cent. ..$2,933,283.60

All other Habilities 5,998.89

................. $2,099,276.89
Surplus.

On company’s standard 4 per cont$196,785.66
Ongovernmentstandard 43per cent$315,000,00
Mr, Robert Melvin, Second Vice President,
said that the reports of the Ontario were
gonorally of tho character presented to-day
—simple, plain statoments of facts which
spoak for themselves. He contrasted tko
present, standing of the company as com-
pared with previous reports showing the
steady, substantial progress made from year
to year. A reasonablo iuflux ot ** new
blood’ was necessary in order to conserve
the interests not only of existing policyhold-
ers, but to make the business profitablo to all
concarned, Therae is, howaver, & limit with-
in which, in justice to old policyholders, the
amount of new business should be kept ; and
while it i3 desirablo to secure as much busi-
ness as can be obtained at & reasonable cost,
ho deprecated tho mad race of some compen-
panies after new insurance at an outlay far
beyond its legitimate value to the company,
Ho had much pleasure in seconding theadop-
tion of the report, which in every feature
that indicated a healthy growth must bo
eminently satisfactory to policyholders,
The roport was unanimously adopted.
VOTES OF THANKS.

Mr. Erastus Jackson, Newmarket, moved,
soconded by Mr. Jobn L, Wideman, St.
Jacobs, ‘' That the the hearty thanks of this
meeting bo tendered to the President, Vice
Presidont and dircotors for the care which




