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3. That the takziîg out of coiicurmuit fîîssiraii licyouîl, t

sulolllit alloweLd Iiy~ .1 >oic> dois flot avoiUl the polic, I
sucli conculrrent iistir.iîici takceii onLt througi lise aigen*t or t
rolllpaîîy tlîat issncd tic policy.

4. A prcuiiulu, note. payaible il ils suri: ]iOrt!OiiS aist! ait su
times as thic dircctor, of îidcoîiipanly rcjire," is nu evigk*îîof the Iiliality oif the iisiired to lise aiisurcr, ivliîis siot .1wnî
Panicd liv Pr0of tliat tli lirector, liandlade:u aui tis%5111l
Juîlgiieît aifflrîicd.

SI:zZUlî i Lol* CR.( DR.'L1Tjoic STOUIZ.

e vs. Sui.IIzgIuaI fls. Co.
Thîis case :lssuzîiisarizce lac ls />alll..vaic-s wilI lic rendl wil

iîitercst :.-Tle rcal issu(: %vas joiîicd ou liau atialîut of th t.i
collector to, seize a suflick.îit aîîioîaiît of tise coîipauv's calait:
stock to satibfv tuse dailms of Uit:Staltc. tecnp vpkd
iliat as the stock %%-as îlot iii il.- bos uioî ît iii lie 'hîadslie iîdivioluals wisa owiicd il. it wantiitîcrîîa ) on
ho surrelider it. Tlîkiilt wa,~ustatiic.d liv lie 1.ocr cour
but ovcrruled lie the Siipreiîic Court. The followiîig trous iti
syllabus of tise àtc:sioîi w-ill %Iîow vu hoiie court regartird nI,:
waw, at tic tiîiic of the lowcr courtVs dtecsiois, coiis.idered a !.truî,

"Shares ofa.tocl. of a corporation evideiedq liy curtificate arincorporai riglits ils the fiiitd and aIsstts cfa corpaor.itoti. an
the sanse c.iu bc seýiz::l eîi.. liv takii îîoi-'tcssioii of tli cetiiieatc5 theiza ;lve,4 or lie leuis e intercet of tic î.tocklio!dce
in thc assets aiî p)rol;rty uf UIl cc'rporatioii, by givingi niolic
10 tie prop.-r oflir tlie'-ecf. The inalîilitv of the tax colecté
Io seize tîle curpnad cvitieîce of tise riglîts ducs not prevent tlii
creditor froin svizisig UIl riglit itself liy nohifvitig tlîc kecpe:
ofthe suljcctiiauetr of tle ri,-lt.- Certificahes ofsai:res ofsioci
arc flot -sutib?.ad canot lx: sold te the prcjudice of sucli:
.%cizure. Ju!a.Iiienît ofttlive r couirt rcr . ladte nlc to Cd ilsi
lue! dcfeniîaîit tu %tnrreiilvr pvrsoual uiroîtcrty ofitsirccîea.
içhich lus bi~îsses for State utt-.a, ihich procr-ty cutis
sished cf sharcs ufetozk- of said corpar..ioui. nîadc a.liolute."

Thc catl:er po)izits% of tlefcîitg coniuîvditt siotiuj Miî.Tie%
umez ail coveici1 Lv pareviolîs tcci.çioui% of tIre court.

l.1vE .,sîi~.s.:

lIId--lî.-i 'dieu: a icy j,. c<'îilititîi,.1 tl iat ifîlic prcîiaîisbic liot lEid li di se i. tlîc ceai ielcratioii ortlî contract -hall lue
dconcti tu hîavc railctld heicompîvsa c In: ace fmou:

.ill lialiulity, a filure to lisexaî tlc oufitioîîs v;rae .1fariai rclce-, Iu tt ciipaiîv of il-; lhablitv limiecr hIclev
anti pre-Ichdei poiicyliol.lcr (roi -îil relief iii cejîity hiv
bll fr accsaliiiliîr.

zas5issions lIb tlîc laolicylinlelcr frt i oi .~ iiîdîtil. liy tie
isLcov-crv flce ora is i thîcliaît cf te cuîipibisa. lac s.tated,%wliciî it a par., latIllc ,iiat-l lias hi.itlîit i)VIcit caii
inçurance lpon lsis life for hels vcntrs* ata rate ofpîmiiîîm fixe,]
mîpon the lîvîiuifliv-itk fit i iprcîiiiiîniis voîilt lmc paie! for a8

lu p)crforiî the cond lionus lie wlîiclî hit contrauctwm to lu c Lejts

lamsinc,.s ef lirc itisuraîlce AIl the cailciilaîtions.ý of the ii:asrtr
airc LLactl Cilth Ui lotlcatis of prompijt piavnîiît of bcllt'lil
andi the coînpoîiîiding of inteieatt thercun. It is on luis la.i
tuat lice conqiinies arc etialdtil to oiTer aissuranîce it tlîc favoîr-
able rates tlicy do. Forfciture for hon.paymetjt is a nccsaîary
nîcans of rotcctitig hlisiiaclîýc froui; tibarausmreiiî. à7hîc
ninsi li power tu cut oIT u-ilroitablc nîciabrs, orthbcsuccxcss of
the whole scbec iç endangemdt. Heuice, aich a policy lias no

%ralue, anti kIfcnlani'nust have .judgmnt.
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