large increase of $17,635,036 over that of the previous
year, being distributed as follows : —

N B . Totad i furce. luceease.
Canguh:m companics. ... $154,709,077  £11,340,260
British do ceeesee 33,092,700 1,284,769
American  do cevases  QUTON,382 5,010,007

Total c.ieiivent caeiias 8279110205  $17,635,036

Amount of Iusurance ter mewated 11 1892,

The amount of insurance terminated in natural
course, namely, by death, maturity o7 expiry, was
$£5.331,983, which is greater by $332,918 than the cor-
responding umount in the previons year; and the
amount terminated by surrender and lapse was S22,-
568,094, being greater than that in the previous year by

2,908,820.

Relatively to the amounts at risk the amounts so
terminated are somewhat greater than those of the pre-
vious year, giving for every $Si1.000 of current nsk
$18.79 terminated in natural course and 579 63 by str-
render and lapse, making a total of S¢8.42. In the
year 1891, these rates were $18.33 and $73.42. respec-
tively, making a total of $91.73, thus giving o difference
of £6.67 for each 51,000 at risk.

The total termination mnounts to about 62.50 per
cent. of the amount of new policies. ‘I'he actual
amounts of termination were distributed as follows :—

Ly Surrcader

. . Naturally. and Jagne
Canadian companics....... S2,398¢41  §12,031,370
Tritish do 715,039 1,738,520
Amernican do cee ees 2,120,303 $,528,5a3
Tota)leeeeee caseee ccnees  $£3,333,983 $22,595,994

THE CANADIAN COMPANIES.

‘The Canadian companies have received an income of
$6,180.726.75, drawn from the following sources:

Premiums and annuity sales, $3.006,717-33 : Interest
and dividends, $1,138,155.84: Sundry, $33,%30.56.
Total, §6,1580,7206.75.

. And they expended §5,705,551.21 under the follow-
ing lems:—

Paid to policy holders and annuitants, §2,438,230.22;
General expenses, $§1,210,50:.29 ; Dividends to stock-
holders, $57,009.70; Total, §3,703.351.21.

Hence out of cvery 8100 of inconie they have ex-
pended in payment to policyhiolders $39.45. in general
expenscs, $19 39, and in dividends to stockholders,
$0.92, leaving §30.03 to be carried 1o reserve.

The total assets on the 315t December, 1892, of the
Canadian Life Companices (including S1.522,289.31 out-
standing and deferred premiums, interest and rents due
and accrued which have uot as yet gone into income)
amount to $23.993,436.04. an increase over the corres:
ponding amount at the end of the year 1878 of S21,-
403,038.23.

‘The amount of risks in force has increased from S350,
531,567, In 1878, 10 $161.577.539, < gain of $131,035,072,
and the reserves have inercased from 83.477.1S5, in
1878, to §22,225,020, in 1892, an iucrease of §18.750,535-

ASSESSMENT LIFE INSURANCE.

The business of life insurance upon the assessment
plan has been trausacted by cight companics, of which
five are Canadian and three American.  Of the Cana-
dian companics, onc, the Home Life Association, was
licensed during the year.

The total amount of policics taken during the year
1592 was 10,230,475, which is less by §39.650 than the
amount taken in 1591, which Jatter was greater by
$2,542,625 than ‘the amount taken in 183go. The net
amount in forceat the eud of the year was 833,905,575
which siiows an increase of 31,552,672 over that of the
previous year

The amount of insurance terminated by death was

_—
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$110,835. and by surrender aud lapse, 89, 360,7.43, giving
for 2very $1,000 of current risk $3.61 terminated by death
and $196.15 by surrenderand lapse.  The total ermin-
atioas were 99°98 per cent. of amount of new policies.

Income.

"l Medic't lnlcr'sl;:
CO.\IPA.\'II'Z.‘. M ;llzll.;.r. “]‘,.:;:::‘ , Exam. Afsesge | and Tot}

Fees, (4TS ‘51.':: T s, lt")tt:!;:i (ooe:
1
. | ro |
Canadian. 3 s ‘ ) $ | $ l ]
3

Can. Mut. Life...) 4,920 4,331, 1,08 62,418 1,212 74,008
Cont. Trav. Mut.. S04 3,320 303] 13.994 719 20,930
HOMC aee eeee on 219 None. (None.| 1830, 17 2,066
o Mut. Reliel Soc..; 2,032 543¢ 300 45,789, 757 53314
Provincial I Inst. 12,052 2,708 3,353) 39029 2,714 95,759

Totals cees .. 20,036 33,5% $.032 185,059 5.319 250,136
1

~merican. | "
Covenant Mut. .. 13,352 None Nonue.| 39,933, 1.747; 56,032
Mutual Reserve.. 8,273 38,212 4,317 145,009 3,:6xl2w.072

Mass. Ben. Ass0.. .coeeot 5559.None | 61,401 873 67,564
Totals ..cc .. 43,625 33805 4,317} 297384 s.SSo|343,968
[
Lxpenditure.
- : , ) _'IRI;:;
et | SR
*, » 13108 «CHETH axpundie HiItune
COMPANIES. pisct o Exjunees | ture I The He-
i Clains, | Loverse,
‘ : I
Canadian. S I ! $
Canadian Mutual Life.....: $6725 16,008 103,725 z?,(35§
Com. Travellers’ Mutual... 33500  39i3 I7.614¢ 3317
HOMICceee coese coeevsses  NOBC. 3.301 5801 d 371._\5
Mutual Relicf Socicty..... 3536 10,362 652884 14971
Provincial Provident Inst.. 30,0 39-542 99,542 ¢ 9,
TotalSeeeeveeeuennaeas]| 209358 79,606 285968 4 35833

smerican.

¥
23500 23.938] 484957 7.533
133650 034331 1987350 21,339

Jvoos  16633]  62,64217 5,23t

Covenanteees coecocee oo
Mutuat Reserve oo, oeee
Massachusctts Henelit Asso.

s 34091

—— S—— ——

TOtalS caee veve aeaees| 204,150 105,723} 309,973

During the vear 1892, two Canadian assessntent com:
panies ceased o do busaess. viz. . The Canadian
Mutual Life Association, whese head office was at the
city of Toronto, Ontario. and the Mutual Relief Society
of Nova Scotia whose head office was at_ Varmouth,
Nova Scotin. These companies entered into an ar-
rangement with the Massachusetts Beaielit AAssociation.
whereby the latter company reccived and took over
the assets of the former, and agreed to assmiue Tespon
sibility for their labilities, cither by issning new poli
cics or guaranteeing the old ones.  The agrcements
were carried out between the compauies Neither of
the retiring companies had mny  depas’t with  the
Recaver-General,  and this department, having 5o
tights or official duties regarding such agreements,
ook no put terein.

ACCIDENT AND GUARANTEE INSURANCE

The business of accidat insurance was {ransacted
by nine companies. viz. . 3 Canadian (2 of which conr
bined it vith  life insurmvicer, 1 American (also _com-
Lined with life), and 3 British, oue of which combined
it with guarantee business, and 1 with pl:m:- glass in-
surance. This list of companics does not differ frum
that of the previous vear.

The total accident premiums reccived in Canada were




