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DEBENTURES.
Government, Municipal and Railway.

HANSON BROS.,
TEMPLE BUILDING, MONTREAL.

Messrs, HANSON
large blocks of

GOVERNMENT AND MUNICIFAL DEBENTURES,
suitable for deposit by Insurance Companies with the
Dominion Govemment at Qutaw e, or for other trusts, and
are always ready to puschase fist class INVESTMENT
SECURITIES of every description.

NORTH AMERICAN LIFE ASSURANCE 0.

HEAD OFFICE, TORONTO.

BROS. always have on hand

FRESIDENT,
AL M LM P.
VICE-FRESIDENTS,

no.

JOHN L, BLAKIE, Esq, HON, G. W,

WA MeCABE, F.LA., Managing Director.

ALLAN,

HTE mpwrations of the Company for the Year ending 218t December, 1891,
Were the smost sticeestal fo ite history, a8 shown by tho fnllo“'ln"llguren

Cash Income........... eareenens ceesrrenes cveseee$ 401,046 56
ASSCLS severnranianan eeeenenans ven ceer ersrssesaes 1,215,560 41
Reserve Fund .oieeeeeniiniens viiincainiinien, « 954,548 co
Net Surplis eeeees cveniecenianens cortenes vans we 183,012 41

CHAR, AUV, M D, Managr Proviace of Quebee,
@Ry, Jdares S, MUNTPREAL.

_COPYING LETTER BOOKS,

ANOIHER REDUCTION IN PRICE.
The best va.lue in Ca.na.da.

Well and handsomely bound. Best paper. Two titles on the back free
10C0 pages with interleaved index

PRICE, - - -

Discount for quantities.

MORTON, PHILLIPS & CO.,

Stationers, Blank Book Makers and Printers.
1755 & 1757 Notrc Dame St., MONTREAL.

S2.00.

'I‘HE—-—

GFRMANIA LIFE

Insurance Company of New York.
Established. 1369.

AN ACTUAL RESULT:

Policy of 85,000 ..c.ccveecnee et tesste e ceenes 1o Pay't Lifc Plan,

13 years Dividend Tontine.
AC 27eceececnccconcaons verresees AnRUM premum $ 226.00
Total premiums Paideceese coeses cicansnannn veseeee  2,280.00
Cash Sctilement at end of Tontine Perind :—

Guarnteed Reserve.ooaee .. veeee 81,905.00
Surplus actually carned . veev oov. 1,404.80

This represents a return of all premiams paid, with a
Profit Ofceee e venioniannnans Reesvennsennsees $1,040.90

Free choice alw given of such oplions as arc offcred by other
first class companies.

JEFFERS & RONNE, Managers,
46 King Street West, Toronto.

GOOD AGENTS WANTED-—Liberal Terms,

&,309.90

Asseis $17,000,000.00.

LONDON AND LANCASHIRE LIFE ASSURANCE
COMPANY.

REPORT OI' THLE DIRECTORS :

‘The Directors have the pleasure tosubmit tothe Shareholders
the Report and Accounts for the year 1891 as follows :—

Proposals received during the year were... 2,019 for $3,733.735

Deducting declined and not completed... 308 “ 567,950
The Policies issued WerC. coveee seiaeevens L1 346;:;&

the new premiums on which amounted to $120,669, includiug
single premiums of £5,333. The average age of the new lives
was 325 or slightly less than in former years,

The total Premium Income for the year amounted to $36(,.
335, and deducting Re-assurance Premiums the net amount wa,
$925,827, showiug an increase over the previous year of 23,000,

The Claims by death, with Bonus additions, amounted to
$£377,297, undor 187 Policies, apart from those under Mature]
Eundowments, which were $£36,638. In last Report attention
was drawn to the fact, that as regards number, the Claims were
well within the expectancy, and on investigation this is found
to be the case for the past year. The amount, however, i
slightly in excess, due tosome of the large Policies onadvanced
lives having fallen in, the deaths baving been caused in many
cases by the cpidemic of Influenza and the complications
which so frequently follow that discase.

The Audited Accounts on the following paga show that the

J{ total Income of the year was £990,415, including £16 1,345 for

interest and dividends, the average rate on the Funds invested
and uninvested being nearly 434 per cent. After payment of
the Dividend and Bonus to the Shareholders at the rate of 20
per cent. per annumn on the original amount paid up, and all
othier outgoings, there was a balance on the year's working of
$300,%03, raising the total Funds as at 31st December, 1Sg1, to
£3,919,055.

It is with much regret the Directors have to report the death
of Sir ROBERT FOWwLER, Bart., M.P., who had been for about
ten years a valued Member of the Board,

In terms of the Deed of Settlement, the Directors who retize
by rotation are : R. BARCLAY REYNOLDS, Esq., and SAMUEL
GURNEY SHEPPARD, Is¢., and the Auditors—>Messrs. Tux-
QUAND, YouNGs & Co, and J. H. PowrLL, Esq., all of whom
are eligible, and offer themsclves for re-clection,

The Directors desire to remind all connected with the Com-
pany that at the end of this year the next Quinquennial Valua-
tion will take place, with a view to a Division of Profits in
which all Assurances effected during the present year will
participate. Since the last Quinquennium the Funds have
increased from £2,674, 162 to £3,909,035.

In conclusion, the Directors have to express their apprecia
tion of the continued zeal and perseverance of their various
Representatives, and appeal toall to make special efforts largely
to extend the business of the Company during the preent
bonus year.

By Order of the Board,
W. . CLIREHUGH, Manager.

66 CorxHILL, E.C.,
26tk Masch, 1592.

e

We have compared the Balance-shect and Revenus Acconnt
with the boots at the Head Office, and the Certified Statements
reccived from the Branches, and find they are correctly drawn
up in accordavce therewith. We have also verified the Cash
Balances, and examined the Sccurities held in London.

TURQUAND, YOUNGS & CO.,
JAMES HESLOP POWELL,

10th March, 1892,

Audilors



