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Granite Ry., a staîr hue is being constrttcted
fron a point on the nmain fine near Bethel,

Vt tue White Granite Quai-ries, five utiles
distant. Ni e nexw Richmuondl type coin-
Pound consolidlatio n enigines lia vc been pur-
chased and Jlace(l in freiglît. service. I)uring
the year,' 62 engines liave receivcd ieavv, and
65la ighit rei)airs. lsvo café-parlor. cars, four
coaches, two smnoking cars, two baggage cars
and 1,000 30 ton cah)acity box cars hiave been
acquired and placeci in service. Twenty-five
frei.ght cars hiave been relmilt, 18 equîp;ied
Wvith atir brakes, and 6501 with pipe for train
lite. One comibination passenger car lias
been rebuit and mie coachlit(] one cominia-
tion car received extensive rel)airs. ''lite
Weaher during the winter, wvas, as usuial,
quite severe and thte cost (if maintenance antd
<peration consequently heavv, lbut by reason
Of a slight reduct.ion lu the cost of locomîotive
C(ial, and the use oif the new engines and cars
above referred tii, a decrease of $97394.92
in the expense of conducting transportation,
as conîipared wi tîxte preceding year, lias
lîeen effected.

'l'lie complany osvns 483.6 utiles of track,
includjng 6.2 miles oif double track, and 105.9
t'iles of yard tracks, sidings and spur tracks,
and op)erates 2)06.9 tuiles of leased uines, includ-
Iug 47.4 tiles of yard tracks, sidings and
,pur lracks.

''ihe condensed balance shleet is as follows:
ASETS.

1ý0S«t of rîîad and etii)eit . . S1.3.839,510.92
lionds deposited with Tuev.....1.000,000, (0t
Mai.erials aid supplies on iiiand.......171,0,56.38
Caýsh uon liant! and in> transit.. 140,323.94
lns'estiîîent in bonds............267,779 68
l liiintnt renewals..(28,6.35. 19
Siiidrv, accounits collectabti.

DSue fron agetnts.. . 8.3.67<66i
Dlue froîn U.S. and Canada, cairr\,
iitg nails... .............. 20.65t). 75

Due fronti sundry railrî,ads andI ii
lividuat'i................4 49,7533. 3.3

.Xctançes fast freigh u lne. ac'munît
liîrking fund . . .. . .9,950i.00ii

S 10,01 1,34 2.79

lfirst ni ulgage bouds. . .. St 2,00,0. (,0 1(
Cý1loîîuîîtiito(k...............3, 000, 000). (0i

'lte.rest (dle .. .
7,1,38.00(

interest aeerued nul<ue 78M.64t.17
axarued not dite.. 57.,36.3ý3
Stlt ~aee<îutîts payable

Voucthers and pay rails.........436,51<0.79
'îutdrv raiiroads ai»d individuals. 125,911 .51

Noçtes tî ayable..............275,000.00
Car trust notes...............605,000i.00
Prfit dlo.îss .. . 15,780.99

S1 6,611,342. 79

At the annual meeting at St. Albans, Vt.,
Oct. 10, the report was adopted and the direc-toirs were re-ehected. Following are (lie offi-
cers and directors for (lie current vear:-
Presittent, C. M. Hays, Montreal; Vice Presi-
dent, E. H. Fitzbugh, Mottreal; other direc-
tors: G. C. Joues, E. C. Smithî, St. Albans, Vt.;
W. S. Webb, Shielburne, \'t.; J. \V. Stewart,
Middleî)ury, Vt.; J. G. McCttlloughî, Nortlb
lienningon, Xt.; E. H. Baker, H. B. Day,
1Poston, Mass.; S. E. Kilner, New Y- ý7ork; A.
rutle, Fairfiaven, XVt. C. 1). Sînith, Bur-
linigton, Vt. The only change in the director-
ate is that G. C. Joues, (lie General Manager,
s1tcceeds C. W. Wetters, the cotupantys s(lici-
tor. W. H. ChafTee is Treasurer and Clerk;
W G. Crabbe, Auditor. The executive coti-
niittee consists of C. 'M. Hays, Cliairutan;

.H.Baker and E. H. Fitzhugb.

Canadian Northern Ry. Earnlngs, etc.
(iroas eariings. sorking expensî's. net profits, in-

crea,,> or decreases over 1914-.5, from uJily 1, 1905:

Increase or
JivEarnuuîgs. Expenseq. Net Earnings. Ilecrease.

100.$,. o $ 25j2,600 $ 142,5mX $ 51,400+'le. 357,900) 246,200 111,700 12,200+

$753.00 $498.800 $2,54.200 $6;.6-o+
The average nileagc in operation during this period

Was 1876 against 1.399 in 1904.
-4Ppro-xiinîate cariings for Sept., $378.500, agaitist

$92,7no for Sept., 1904.

C.P.R. Earnings, Expenses, etc.

Grass earîîiiîgs, %working expenses. net profil s, in-.
crcases or deervasus avel90<04. fronî h 1, > >94:-

hmcrase or
Ear>îi>gs. Expenses. Net Profits. I)ecrease.

JlIv $4.629.174-95 $2.991.397,29 $1,449,652- 14 $185,125.,S2+
Atig. 4 796.13-.98 3,005,0807 1,791,64,5-91 23~>.8

$9.425.908,9.3 $si,g(j6,485.,36$î.,429,423.s57$43 ,84> ,1t

Appraximate earnings for Sept.. $4,
8

16,ooo agaiîîst
$4,17 1,00c' for Septi., 1904.

DULUTIH, Souruî SHORE ANiI ATLAN-ric Rv.-Grss
earnings for Aug.. $28.j,221.01 net earnings, $103.,964 6,
against $2,37,229,27 grass anîd $0,407.40 net for Aîîg..l
1904. Net earniîîgs for twa îîîoîîîhs ended Aug. ,<>.

$2o6,77,5.4o against $178.624,90 for saine period !1904.
Approximate earnings for Sept., $266,.58 againi $2,3,.
406 for Sept., 1904.

MINERAL RANGEI R.-Ap)proxîiîate ear>îi>gs for Sept.,
$66.717, againsi $S5.947 for Sept., 1904.

MINN<EAPOL.IS, S.PAUL AND SAULT STE. MARIE
Rv,-Gross earnings for Aug, $q16,.308.44; net carnings,

$50 06 7- against $609.577.89 gross and $265271.92
îet ?o-r ÀAng., 1904. Net carnings for twvo months ended

Aug. 31- $84901,5.,5 against $,569.4'39,.61 for saine period
1904. Approxii>nate earnings for Sept., $942.8,;1 againsi
$7,52.902 for Sept., 1904.

Canadian Pacific Railway Land Sales.
Acres. -.-

1905. 1904.
JtlIy. . 58477.37 36,425-75
Atig... .58,.542-44 15,669.90
Sept.. -11.,479-71 16,470-02

228,4Ç-3.52 68.565j.67$,

Amouint.
1905. 1904.

$304,795.23
327,579.6
ý556,642.64

1, 89017.-50

$177, 47.3.94
88,735. (8
73,b42.96

$Î.39852-.78

Grand Trunk Ry. Earnings, Expenses, etc.

Trhe followiug statemnent of earnings, supplied frauîî
the Mantreal office, includes the G.T. of Canada, the
G. r. ',esteru,, and the Detroit, Grand Haven & Mil-
î'auukev Rys. 1 905. 1904. Increase, I)ecrease.

Jul) ..... $3.059.675 $,3,013,149
Aug.... .3,.I01,2,54 J,108, 137
Sept ý. ,409,363 .1182.2

$9,77,,92 $9-.304,258

$46.526 ..

193,.

$466,0.'14 ..

The followi>îg flgurs relate ta thle inidividuual les,
anîd are niade out in sterling:

GRAND TRUNK RY. CO.
Reveinue for Aug.:

1 901.Gross rece:pts .. £545,800
Workiuîg expen..es ;69,0oo

Net profit .. £176,4oo

1904. Ilîcrease. I)ecrease.
£5,30,300 £15,50o ....

3S4,300 14700 ....

£176000o £ 8on ..

.\ggregaie frai» julN i to Aîug ý,î:
190.i. 1904. Incrcase. I)ecreilse.

Grass reccipts .. £1.o6,i.6oo£1,047,800 £17,800 ....
Working expeiises 724,400 708, 100 16. on ....

Net Profit ... £341.200 £3.39,500 £1,.700

GRANt) TRINK WESTERN RV. CO.
Reventie for Atig.:

19015. 1904. increase. I)ecrease.
G ross reccipts. . £100.700 £75.500 £25j.200 ...

Warking experises 8o,-,oo 74.6-o 6, t00 ....

Net proifit..£20,00a e qoo £19, co ..

Aggregate froi ,July i ta Auig. 31:

1905. >904. Increase. l)ecrease.

Gross recepts .... £181,9wo £150.400 £3,500 ....
WVorkingexpeîîses e156,300 149,000 7,5S0 ..

Net profit ... £,6coe £ 1,400 £24.200 ....

DETROIT, GRAND HAVEN & MIL.WAUKEE RN'. CO.
Revenîue for Aug.:

Gross recepts ... 17z
Workingexpenses 19,400

Net profit ... Ë£12.300

1904, Increase. l)ecrea.se.
£ 32,800 ... £ 1,800
20,600 .... 1,200>

£12,200 £ >00 ...

Aggregate from Jtily i ta Aug. ji:

Gross receipts.£190,.0
NVorking expei q . 396,200

Net profit....£ 21,000

1904. Ijicrearie. Ilecrease.
£59,500 £ 700 ..

.9,6- ... 4(x

£ 19900 £ 1,100 ..

Aggregite frammlv î 1 toSept. 10

1905. 1904. Increase. Decrease.
Grand 'r<nk.. £>,6,34,98o £i i86.9.So £48.030 ...
G. T. Western 8,16 27.2 49,919 ....

1) .1 & . 86,211 87,656 ... 1-445

Toa . 2-008, 3 3 7 £1,911,833 £96.504 ..

Canadian Freight Association.

TIhie usuul quarterly mîeeting was lield in
Montteal, Oct. .3, wvlîet R. L .Btîrnaji, G.F.A.,
Cetntral Vermîont Ry., St. Albans, XVt.; R.
\V~. Youngs, Division Fieighit Agen, Pere
MNarqttette Rd., London, Ont., and G. L.
Nelsoni, Division Freighit Agent, G.T.R.,
Portland, Xie., %vere elected active tuent-
bers. W. P. Hinton, fortuerly General
Ftreightt and Passenger Agent Canada At-
lantiic Ry., hiavîtîg heen appointed to the
G.T.R. passenger departmen, resigned as
an active meiietber and tuetber of tlie Ad-
visoî y Coininittce, and %vas eected an bon-
orary iiember.

B. B. Mitchell, Genetal Freighît 'hraffic
Manager, Michigan Cential Rd., was electe(h
to succeed W. P. Hinton, on the Advisory
Comnitee, and J. E. Daîryniple, General
Freighit Agent G.T.R., was eleced a nieni-
bier of the Classification Coîniiee.

'l'ie Association hiassed tîte following res-
tilutirin: Whliereas, Mr. Jolin Earhs, our Sec-
rtary-Treasurer, lias resigned, and, wbere-
as, in response to the expressed sentitment
of tîte nienibers it is desired thiat a fiting
tribute bc îaid to lus work, it is resolved,
thiat thie Association lîereby place on record
tlheir ahîpreciation of lus long, faitliful anîd
intelligent services, of his wise counsels, of
the uinfailitîg courtesy whiclî hie lias shown
to tlhe tutettbers individually, atnd of bis
fairness and inpartiality in condtîcting its
proceedings. Tlo bis lasting bionor be it re-
tuenilered that no railway officer in active
service in Canada bas had a longer tertni of
service in the freiglît traffic work, thiat lie
Jias lîad an imtportant p)art in the develop-
muent of the raihway traffic and industrial
iterests of Canada, and to tbat be lias given
the best yeaîs of lus ife. X\'bile in tîte ser-
vice of the Grand Trunk Railway fi-oui 1862
((i 1896, a period of 34 years, in addition to
his regular duties, wbicb were often con-
phex and ar<lu(us, ie fîeehy gave of bis te
anhdille expei ience to the woi k of cotîpil-
tig, in the înterest.s of ahIlthe railways of
Canada, tnany of the freiglit l.iafic reguha-
tions, tue fîreighlit rate i.che(llles whiicli forin
thle basis of iiiativ of our present freîgbi
tariffs, as Nvehl as the Canadian Freighit Classi-
ficat ion, becottîing a nîost distinguislîed
authîority on thiat techînical work. He ivas
one of thie foutîders of thie Canadian Freigbt
Association, heconîing in April, 1896, its
ftrst Secreary-Treasurer, whicli office lie
lield wthî distinction until August, 190.5.
Duiing lus raihwav career be lias witnessed
thie remarkahîle devehopruient of the vast
raihway systemis of Canada, and, as îuîucb
as any one ni, lias assisted in fîaiiing the
legishatioti of tie Association and of its
vartous cotnniiuees, whicb lias pioveti 5(
uinîpot tant an elenient in liairionizingcatit-
îeing interessq and giving to thie publicetthe

benefit of fair and tîniforni traffic iegula-
tions. \Vbihe severing official ties, we wislt
lîinî and bis fatîtily stilli îuany years of ife
and happiness.

The abstraction of waler above the falîs
at Niagara Falls, Ont., and N.Y., for power
<eveloînient l)trposes, according t o severa h
authorities is likehy ta lessen, to an appre-
ciable extent, tlîe quantity Of iwater going
over t1he falîs. An alternative propositioni
bas been suggesed tri tbe present one of
taking water frotît tbe upper river throtîgh
tunnels ta tbe power bouses on tbe lower
river, and thiat is to erect a dani at tbe ter-
miinus of the escarpriient, jut above Lewis-
ton,N . Tbe writer of the article referred
to says (bat a dam 1,000 ft. long would raise
the water in tbe river 100 ft. withîout clang-
ing tbe eevation of tbe pool at the foot of
the cataract. The basin provided by the
embankment, be daims, would supply a
practicalhy permanent and uinvarying force
Of 1,.500,000 b.p.
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