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them and the trade we now do in lumber and cereals
trom the Northern Railway, sailing from the mouth
of the Humber past the back of the Island, while the
Northern Railway dock would be a pasture for sheep,
instead of a source of bread for a thousand mouths.
Niagara was not more effectnal lg ruined by the
Welland, than Toronto would be by the Georgian
Bay Canal.
G. LAIDLAW,
TORONTO, Jan. 4, 1869. -

THE SILVER NUISANCE,

MEETING

IN FAVOUR OF THR PROPOSED EXPORTATION

OF BILVER.

URSUANT to advertisement in Thursday wmorn-
ing’s papers a weeting of merchants, and others

favourable to the movement to export two millions of
dollars of silver coin, with a view to remedy, as far
as possible, the present unsatisfactory state of the
silver currency, was held in the Board Room of the
Corn Exchange, on Friday atterncon, at four o’elock.
Although the notice given of the meeting was short,
there was a very fair attendance, and great interest
was manifested by all present in the success of the
undermkm%‘. X X

Among thore present we noticed representatives
from the following firms ~— .

Robertson, Stephen & Co., Thomas. Thibaudeau
& Co..T. J. Claxton & Co., George Winks & Co.,
J. P. Clarke & Co.. Jas, Morison & Co.. Alex. Smith,
J. Y. Gilmour & Co., Foulds & Hodgson, Chaput &
Son, Benny Macpherson & Co., Hutshins & Co.,
. Hutcheson & Co., | Brockville,} &e., &c.

On motion, Andrew Robertson. Esq., was called to
the chair, and John Binmore, Esq., was appointed
Secretary. .

The CHAIRMAN ca'led the meeting to order, and
havin - read the advertisement convening the same,
reqursted Mr, Weir to state the olject for which the
meeting had been called.

Mr. WEIR then entered into a very full statement
of the object ar d progress of the movement. He had
é.alh({xl.he meeting to have an o%portnmty of exp'rin-
iug the piesent condition of the enterprise, and of
seeking the advice of his supportérs. The tenders
w re pot sufficient for bim to warranthim in proceed-
ing with the shipments, but they were too rerpectable
to justify him ip abandoning the scheme without con-
sulting his friends. He would no'_again postpane the
shipments on his own responsibilily. Some of his
iriends_had signed three tenders aiready, owing to
1the difficulty of pecuring the tenders of others. In
fact sume ‘{)eup]e Lad began to think him an tnstiru-
tion, a k nd ot standine protest againgt the ** silver
nuisance.” He had no wish to oceupy the position
befure his fellow-citizens, and the movement, so far
as he was concerned, must so be brought tc a close
une way or the other, Those present who had deal-
ing~ with him knew that he had no need to increase
bis business in th:s way. In order to show the gene-
ral feeling of the Suuntry as expressed in the coires-
pundence received by him. Mr. Weir read a latter
from a,lendu;g retail mer. hant in Hemilton, in which
the writer s8aid, ** I feel, no doubt now, that the move-
ment has began in downr:zht earnest, and that rapid
and successful results will be achieved, and it would
be most desirable that you should try and give an
ext a day or two for its completion. ‘lhe tenders of
support received to the ‘*Guaran ee Fund' now
amount to about forty thousand dollars—Quebec
Moutieal, Prescott, Brockville, Ottawa, Belleville,
Kingston Napanee, Hawilton, st. Catharin s, Bra- t-
ford, Woodswuck, Ibgersoll, London, St. Mary’s,
Stratford, Georgetown, Bradford, Galt, avd a nuwmber
of other towns had sent in complete or partial re-
turns. Toronto still adhered to the rule of taking
silver at four per cent. discount for large and ten for
small. and was not much interested. Their course
increase : the volume of si ver elsewhere and made
matters worse. . .

Mr. Vi eir explained that if the tenders «f silver at
thrve aud one ha f per cen’. discount, reached well
up to the sum required for export, sixty tiousand
dollars tu the ¢ Guarantee Fund ” would enable him
to go vn. It he relied upon the ** Guarant: e Fund,”
and had to puichase the si.ver at two and ne half
per cent discount, or under, eighty thousund dollars
would be required. He hud applied to the Banks to
adva: ce the necessary funds without interest, to
enab e him to rece.ve and p y for the silver as fast
as it was delivered. and had met with very general
suppoit. Neawly all the city Banks, and two out of
the three Quebec Banks, had offered to assist the
movewent. Negotiations were now on foot with the
T'orontv Banks, with every prospect of success. He
regretted that so tar the Bank of Montreal had not
tenuered iis support to the movement, beyond offering
bank facilities at the usual rate of interest. Govern-
ment had also Leen appealed to to give a little assist-
ance to the movewment, but so far withvut any saltis-
factor: result,

r. HODGSON suggested 'hat ratber than allow
the movement to fall through. it might be better to
ship a million dollais, wh ch ¢uld not fail 10 have a
very tavourable effect on the rate ot discount.

Mr. BINMORE concuired in Mr. Hodgson’s re-
marks A

Mr. WEIR said be feared he could not consen: a
second time to an imperfect measure. It would not

be safe for him to attempt it. nor did be thiuk it

would meet the hopes ot the merchants.
In answer to a questiin from Mr. Thcmas, Mr.
Weir said the Bank ¢f M ntre 1 had taken hi- silver
last sp.ing on very favoursble terins, and taken a
great deal of trouble in exj.oiticg it. On the pre-cnt
occasion he had failed tv secur: their co-ope. ation.
teveral gentlemen remaiked thai they hoped Mr.
Thomas woula use his influence in that quarterin
tavour of the movement,

After a very animated conversation J
Chairman, Mr. Thomas, Mr. Hodgson, Mr. Binmore,
Mr. Taylor, Mr. Hutcheson and others took part, the
following resolutions were adopted :

Moved by HENRY TUOMAS. Esq, seconded by
J. HODGREON, Esq., and unanimously resvlved : —

That this meetiog, having learsei from the ex-
planations of Mr. Weir that many uwo-e fowns and
villages are yet to be heard from, and that there is
still a deficiency of about one-third of the amount re-
wujed to the **Guarantes Fund,” recommends Mr.

ir to extend the time for accepting the tenders to
a gzriod not later than the first day ot February next

oved by J. P. CLARK, Esq., seconded by JOHN
BINMORE, Esq.. and resolved : —

That this meeting unanimously recommends the
scheme of Mr. Weir ag being every way calculated to
accomplish the ebject of reducing the discount on
silver, and further recommends_that those interested
should immediately incre:ise thier subseriptions. and
that the retail trade of Montreal be especially urged
to assist the movement. i

A vote of thanks was then wnanimously carried,
thanking Mr. Weir for the great intercst he had
taken in this matter. .

After the usual vote of thanks tothe Chairman, the
meeting adjourned.

in which the

RECIPROCITY WITH CANa&ADA.

N inquiry into the nature and extent of the com-
mercial relations that should and, under favor-
able circumstances, would exist between the United
States, Canada and the Provinces, shows the advan-
tages that would follow the repewal of the recipruocity
that expired in 1866, on an enlarged and liberal basis
The valley of the 8t. 1awrenoce, including the great
lakes. lies in the general direction which the com-
merce, not only of this entire valley and of the Mari-
time Provinces, but of the valleys . f the Upper Missis-
sippi Daturally takes. ‘T'he people who inhabit this
vast region for the most par speak onelanguage; their
institutions are very similar; the natural products of
their lands, whether of fie d or lorest, are much alike;
and the boundaries between the different sections are
invigible lines, which the track ot cummerce must
often cross. ‘lhese fac's were clearly shown in the
statements made before the International Commercial
Counvention held 1ast summer in Portlaud, Maine.

The advantage of reciprocal intercourse is obvicus,
for the reason that the area tor commercial enterprise,
and the markets for manusactures and agricultural
products, are thereby greatly enlarged. The political
L relations of the two seetions are different, but the pre-

valent system of law aud legisiation is the same; avd,
" in proportion to their resources, the tinancial burdens
of the two countries a.e probably not very ditferent.
Neither power has any resson to be jealous or envious
of the other, and it would seem as if unreatricted com-
mercial relations should always exist between them
Labor, whether skilled or unskilled, receives about
equal reward, and whatever difference exists in this
respect i likely tn be adjusted by the ease with which
the sugp]y ot Jabor can be shilted from one country to
the other, as the démand for it varies. Ten years of
reciprocity have already been tried —trom 1856 to 1565
—aund during this ime the imports and exports have
more than doubled Since the expiration of the
treaty the commercial intercourse has shrunk to its
oid proportions. We know of no stronger argument
in favor of its renewal,

The committee of the convention to which we before
referred, considered this imﬁonant question of reci-
procity at consideiable length. In answer to many of
the objections commonly urged against it, their views
were sensible and well expressed. Among these ob-
jeotions, those 5rowing out of the depreciated currency
of the United States were regarded as only temporary.
A more real difficulty might perhaps arise in aajusting
the excise and impost duties so as substantially to coc
respond in the two countries. This would be neces-
sary to prevent the feeling which would arise on one
side or the other if mauufactures were attracted to
cross the boundary liue by the cheaper cost of living
or of new materiais, in order, by returning the goods,
the better to compete in the markets of their own
country. The great reduction of American taxation,
by which excises ure levied almost entirely upon
spirituous liquors, tobacco, and a few other manulac-
tured articles not of indispensable necessity, and the
probability that imposts upon many imported articles
can be recuced twenty to thirty per cent, lead to the
conclusion that there need be no permanvent matesial
difference it the two Governments wili in good faith
attempt to settle 1he details upun the basis ot equality.

1he objection cowing trom agricuitural distrivis
that the competition 0. grain growers will be ruious
to Ameiican farmers, does not seerm to be wel. tound-
ed, for the reason that the prices of wheat and other
grain in the European markets, to which both sides of
the St Lawrence have equal access, govern the prices
on this continent, this objection, as upplied (o e
raising of cattle, is even more uutenabiv if made iu
the United States, for the reason that tlhe differeuce in
climate 18 in favour of the American producer, The
objection coming from producers of jumber in the
States, is one in which the great body ot the American
people will not sympathize. the Alnerican supply is
not 80 large as 10 make it 8 Jeading interest, or to be
entitled to ask of the Goverutuent a policy which shall
bave the effect of dimiuvishing more rapidly than the
Jaw ot suppiy aud demand would naturaily do.

The objecli n coming, or suppused 10 Cume, from
Capada, growiug out of the mistaken suppusitiva that
the treaty was abolished upou the idea 1hat the com-
mercial interests of the I'ruvinces would thereby be
compelled 10 favour aunexation, requires the explicit
declaration that there is no party or set of men iu Lhe
Uwitea States who demund or would con:ent to annex
the Canadas against the will ot the people ot that Do-

minion. Political questions are not to be regarded in

' duties and excise having become a necesait{,

this discussion. The American people do not propose:
to invest mouey for political or military reasons in the-
valley of the St Lawrence, and will probably con-
tinue to laugh at those who do; but this is no reason-
why our intercourse, found to be mautually beneticial,
should not be again renewed. The reason fur giving
the notice to abrogate the treaty is believed to have
grown out of the late war, the imposition of treatﬂ
an

those having produced somre inequalities which nced
no longer exist. —N. Y. Bulletin,

OUR NATIOFAL DEVELOPMENT.
T is fustructive as well as iutensely exciting to wateh
the magic-like development of our couatry, and
the strange revolutions produced by the growth of its
industrial and commercial interefts.

Chicago, Calitoruia, the oil country of Pennsylvania,
the route ot the Union Pacific Railroad, to go no
further back, have all been the central goiuts of ex-
citement, that, bowever flerce and unhealthy for &
time, have in the end proved beneficial and conducive
to the permunent strcngthening and building of the
country.

The history of the past enables us now to forecast s
little our probable future, and to determine ahead the
prospective channels of enterprise and development.
Just now the next grand movement would seem to be
impending from the North.

‘L hat great inland sea, called Lake Superior, reaches
its index finger westward, within a few miles of the
head ot navigation on the Mississippi river. At the
extreme western epd it receives the waters of the St.
Louis River, which near its mouth widens into the

icturesque sud commodious harbor of Superior, the
rnrgest and eafest on all the six Lakes, waching the
boundaries of the two powerful States of Wisconsin
and Minnesota. A tew miles up the river, at Fon du
Lac, is a splendid water power. which will one day be
ail employed in turning ths wheels of huge factorijes.
stretching far to the west and northwest, embracing
the whole State of Minnesota and the maguilicent
valley of the Red River ot the North, Lake Wiunipeg,
and the Sagkatchewan river, there is a country large
enough to make three empires as large as Great
Britain, France and Austria—and rich in timber,
minerals aud agricultural resources. With a climate
unsurpassed for healthluiness and temperature, and
uow open for settlement, it will for centuries to ¢ me
pour its treasures iuto the lap of Superior. Thie child
of premise i+ uOW just beginning to germiu.t) and
cluster around the mouth of the 8t. Louis river.
Within oue year the first railroad wil. be finished, by
the aid of Penugylvania capital, connecting this young
city with the railway system of the Northwest at 8t.
Paul, and extending therce to Omaha, and by the
Pacitic hailroad to sau Frarcisco, giving Superior
City, it is ¢clnimed, more than three hundred miles ad-
vantage over Chicago, and water communication to
the Atlantic sea board.

Next spring the first link of the Northern Pacific
Railroad trom Superior to the Mississippi will be buitt.
Within two years the road will be extended to the
Red River of the North, only 186 miles from Superior,
there tapping over 2,000 miies of good steawnboat
vavigation running through a valley aslarge and well
wooded and watered as that of the Obio, aud within
four years in all hkelihood this railroad will be ex-
tended across the Continent to Puget's Sound thue
making Superior the esstern terminus of both these
great coutinent.l lines of railway, Before the road
is finished to Puget’s Sound aun eastern line from
Superior via the Sioux, 8t. Marie and Montreal, to
Portland and Walitax will be built. Another rail-
road, from Superior to a point on the St Croix river,
conuecting with roads leading to Chicago and Mil-
waukee, is projected. Many lines of steamers will be
established between BSuperior and eastern ports,
These enterprises, und pnumerous others of equal
magnitude and significance, will be pushied along by
the accumuluted power ot this great nation, and, by
the inevitable law of cause und effect, caunot fail to
plant a city at Superior which may yet make the
namwe singularly sppropriate. Wnile mauy cities not.
yet dreamed ol will spring up, and those now existing
will expand vastly be ond their present limits,
Superior may outsirip themn all when British North
Armerica b.comes part of our territory. 50 saoguine
are tlie triends of this infant emporium of its great
future, that they already talk of it in coming days as
the site of the new capital of the great ﬁe ublic,
pitting it pluokiy against George Krancis Train’s
Columbus—that gevmetrical point in Nebrasks which
is declared the physical pivot of the Coutinent.

‘That this coming ci'y is destined to conspicuous
promineunce, even under other relations in our com-
mercial aud nuaucial system, is loreshadowed in our
New Haven dispatch ot this morning, in which Gen,
B 8. Koberts is said to have broughe before the Con-
necticut Scieutific Acudemy a plau of a proposed great
national undertaking about 1o be introduced to public
notice by t..e Chicago Board ot ‘t'rade. This i nothing
lees than & plan to conuect the head waters of the.
Upper Mississippi, Hiinois, and Ohio Rivers with the
waters ot Lake Superior. 1.ake Michigan and Like
Ere, laud Jeveeing the Mississippi hrom Cairo to ite
wouth.

So great have been the achievmonts of modern
euteryrigs that we need n.tve aston.shed ata -y pro-
posal, and tnay reasonably expect success to uttend.
sny uuderiaking, pusied by Americau merchants,
Should this plan, or sumething like it reach & success-
tul counsuwmipation, it will be but a tresh evideuoce of
how insepurably are iutertwined al: the great interests
and sections of our common couuntry, National
patriotism and sound statesmanship rejoice in the
proeperity of all. The common weal is the develop-

ment of every portionwt otir imperial land.—Philadel-
phia Press.



