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they were
using the above simile, he

successive courses of masonry, and,
will compare this | than/the u uxil increase took place up to those |
country to a land locked bay,
storms which raged in the oceans by which it | 30t
The official bank .

for the last month is as follows :

Banks of Ontario and (lml»f Retierns for N
ember 300k, 1870.

85,500, -
rihe year a total increase of dis-

h Septen bc' to 30th November,
| 000, -'\htl fo
| counts is she yp n of §15,000,000,0r 26 per cont.
|

was surrounded. return
When we " msider the sound principles on
which 1

ried on nmqnm«t us, and how generally the

! i n.nluh has for some time heen car-
Capital authorized £39, 466,066 |

free from the' dates, the in}rcaw since has been large, from

|*

Capital paid up................. % "' 249,058 e Sy - . :

Radadascins praétice is imsisted onof discounting no paper |
Circulation 217 8s¢ but what is hased on som@%kind of merchant-
Deposits not bearing int.. $17,756,507 . able ]\l'-»!w:‘t,, we may fairly conclude that |

31, l'n_.»l

do.  bearing interest. the above ingrease represents a largely aug-

48 023 0a7 | mented trade in the two Provinces which
1,764,358 | formerly cogstituted the whole of Canada.
Total liabilitics. & o8 527.710 There can bg no ldnu?»t that':!xls is-:h-z case,
LI and particulgrly in the Province of Ontario,

AsszTs. whose | rn\\fn" prosperity is attracting the

attention of ‘many beyond her own borders.

Total deposits..
Due to other Banks

Speeie and Provincial notes
Landed and other ]VTOI"(‘ri)
Government securities
Notes of other banks

Due from other banks.
Notes discounted

Other debts

Along with § rapid development of w
during the 1"&‘ few years, from favorable
yduction, there

crops and ingreased area o

is growing \1‘) a spirit of ]:1:1!’,!:.\' enterprise

to which the west was for many years a

Total assets  p—_ $105,579,877 < . i
stranger. There was no lack in
For October the figures stood thus

JABILITIES, 2 >
LiapiLiTI prises, l‘(‘.’\(]}' to Frush

any underfaking

. whigh were
Circulation........ 817 M

U aa vithou
Deposits not bearing int. ,663.835 without

connting the

124
. | &

do. bearing interest. 749,080 cost, and ¥hich, after keeping every-
2 & :
Total derosit i | 48,412,918 thing &t fefer heat for some years, and
otal deposits... . ere . ‘ 3,412,910 | " 2 e g
Due to other Banks............ _,1 i.,-; g | putting up the value of real estate,

| to a most gdiculous figure, at last culmi-

21 liahilities Q48 51¢ . . . Q=™
Total liabilities... 08,51 ": nated in t.'zr,'g revulsion’ of 1857 After this
ASSETS, the whole gpuntry lay prostmate for years,

Specie and Provincial notes
Landed and other property.
Government securities
Notes of other banks.. .
Due fiom other banks
X|»t-‘s«ii~--|lll:t"l1

Other debts

and it is ofly now that one sees anything

lessons of

| past years age not likely to be forgotten by

like a complete recovery. The

| the men whp passed throngh them, but we

cannot forgg that

| . .
{ up, and new men are coming in amongst us,

a new generation is rising

Total Assets 3 . 105,552,700

| who know mothing of the calamities referred
s ot ey | to, and whaéimay be templed to repeat the
of/ 2 | :

v, SOA ( . 9 a 4 = R
» 1 s‘\- ! N - Aane :.A e « aaveaeniure '-'_‘ g0 A:.‘AC!I

Issue of Baunks ... o Sl 9.764 =59 | c 1 - s
Provincial notes 7,423 027 ,334 | misery was gaused to the whole community.
The more eterprise, the more need for cal-
Total circulation 825,262,7 8§25,390,619 3 . . 5
Y - calation agd sound jadgment. It is the

Despite the adverse circamstances to which [ g -
S e . mbination of all these which alone ensures
we have before referred—deficiency in wheat

and barley crop, &e.-

5

‘P'l\\\‘:, 4

~the deposits have again | :
| The banks, to judge by the returns, ought

nearly half a million, thé aug

increased, men- |

tation since the corresponding date last year perous eondition. OUn
Attheclose | & pad
872,000,008 under

siderably in excess of what any sound an-| $10,000,00 bearing

beingoverfive and a half millious. 2,250,000, they have

of last year the proportion of assets was con- besides some

discount,

interest in other ways.

\r..:&::_v in this Ln:,v total,
|

thority would have considered essential to | There .n)uxj ing w1
This year there | f r the .\.'.i‘\ nave am
bl

. ™
funds. % I'he real secret of

'r.\ resgrves « f aval

public safety and protection.
has been an increase of $3,000,000 in the
direction of an enlargement of the overplus

successful

‘nm' ing king care of the discounts.

of assets over liabilities. The steady develop- | If a ban s money well, it is always

ment of the item Notes Discounted, is very | in a sale r in times of difficulty its
: : ‘ natnesll b sadily
suggestive and encouraging. In previous | resou: naturally snd res 1‘:}.
years the culminating point has usually been | But il lo \ made on principles
3 . R o s
after which the amount seemed | which yund,

{in the

calth |

former |

3 ' §
years of spgculative and unhealthy -enter-
into |

- =

stationary, tlis year however, although more | finds a bapk with its fundsMocked up, and

| while its dwn liabilitics are pressed for dis
nssals are beyond its reach,

charge, its

THE RAILWAY SUBSIDIES—AN IN-
“TEREBTING PROBLEM.

Ever sizice the promise of aid to certain
railway enferprises was made by the logal
governmeiit, expectation has hgen on tip-toe ;
the unumeroug projectors and promoters
interested, have been in a state of unpleasant

anxiety and sugpomse as to how many of the

'ge;\c.mn\ut pliing aro to fall to their share

dijtribution soon to take Pplace.
Among so marny eager expectants it would
be easy to disphse of tie entire surplus of
$3,000,000; but we are quite sure that is
not contemplatdd. It is probable that the
railway comapaiies will have to be griteful
for only about pne-hal{ that amount. Ewen
that sum shouldl go’a long way in the solu-

tion of thegdifligult finatcial problem invelved

|in attemlum' o float k-mo of the railway

projects.

It is very satisfactory to Lnow“ the
government ar¢ able and willing to come to
the aid of thisthe most useful class of our pnb-

| lie umlcrt'\hn"s, and that for several reasons.

First the lnu.m'; up of private capital to a
very greatiextent in a permanent form, such
as in railwgy stocks and bonds, is an element of
danger in the working of the money market—
and might; under certain circumstances, be
much private inconvenience
and publi¢ mischief. Seccondly, while the
bonus .syatém s the most Lonest, 'trli‘ht-
forward, ahd proper mode by which munici-
palities can aid railway undertakings, .yet
there is & not remote possibility that this
kind of tling ‘may be very much overdone.
The secusfties, of the municipalties are
brought th the money centres and realized
teking away the trading capital of
the counigy and locking it up. Should this
money, orjany large portion of it be required
in a time @f préssure, it is easv to see that it
might noll be We have not
unlimited faitli either in the ability or will-
ingness of municipal corporations to meet
l"*.':.zz--x:s when they can be by
any possilflity shirked. Witness the Muni-
cipal Loatl Fund. Out of a total of eight or
pine millibns of dollars due to Outario from
this fundjonly 864,539 was received in the
first ten mWonths of 1870, or only allout one-
half of ohe per cens. The timely nid from
the publig tr easury, will have the effect of
securing the o n of several most de-
sirable uhdertakings without so viclent a
strain ugon the money market as’it must
be@n subjected to had the l'lﬂ"]l

].rmlucu.o. of

upon, 80

F
forthcoming.

onerous o

5

have

a time of diffic 1lw‘hcn c'u.l’sh od without this aid.




